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. nnsmoamma ("Securidy Insurumontis mmm 11 1996
Thagmuris JILL V. JﬂHﬂSOﬁ A SINGLE uomn

| o | ("Borrower"). This Security Instrument is given o
UHIQH STATE BANK - :

which is organized and existing under the lawsof ALABAMA

 and whose address is
2257 PELHAM PARKWAY, FELHAM AL 35124

("Lender”). Borrower owes Lender the principal sum of
_GNE HUNDREQ THOUSAND AHD Nﬂ/100******************i*****************ti****i*t****ﬂ***

. Dollars (U.S. $ 100,000.00 ).'I'hlsdebtlsmdmedbmewﬁ'snmedatedﬂlemedateasﬂusS&nmy
'-"_Instmmt ‘("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

- APRIL 1, 1997 o mmmwlmm:mmm(a)mewpaymmfﬂwdemmm
. hy%%mwlmmmmwmwﬂ&ummmm{mmnfmeNﬂw.(b)lhepaymentofaliomasums,mﬂ:

| mmst,advamedundapamyaph?mprummemumyﬂﬁhmsfwmtyhmnem;mld(c)ﬂwpelformmoeofﬁmuwers
" covenants and agmememsunda*th:sSﬂcumy Instrument and the Note. For this purpose, Borrower does hereby mortgage,
-gmu and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located
in SHELBY County, Alabama:

0T 72, AECORUING TO THE SURVEY OF FOREST HILLS, 2ND SECTOR, AS RECORDED IN
MAP BOOK 21, PAGE 50 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY

I

L '_ ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

. MluERaL-AND.MIuING_alﬁHTs EXCEPTED.

which has the addressof 401 POPLAR RIDGE LANE ALABASTER
) | | - [Swreet] | (City]

Alabama o 35007 ("Property Address™);

I (Zip Code) |

ALABAMA -- Single Famﬂy Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 (page 1 of 6 pages)
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~ flood insurance premiums, if any; (¢) yearly mortgage inisarance premiums, if any;
" to Lender, in accordance with the provisipns of paragraph 8, 'm_.iiﬁu_ofﬂmmmmmfnmgeinampmnim These

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
mchnpmvemmtsnnwmhercaftercrwtedﬂnmepmm,maﬂmm,appmmmfmmmmhaﬁm
a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWERCOV‘ENANTSMBomwishwfuﬂyseisedufﬁmwmhMymwyedmdMﬂnﬁghtm
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

" Borrower warrants and will defend generally ﬂwﬁﬁemﬂwﬁopmyagainstaﬂclaimsmddmds,suhjummmy
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yearly iaxes and gssessments which may attain Pt

told payments of groun’ rones u° the Propetty, if @iy; () yearly hazard or property

items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
mmm'tqm;kf;fﬂrgmemmemmmmfmﬁm'smmmm&daﬂRw

. Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 ef seq. ("RESPA"), unless

another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect urid hold Fands in an
amount not to exceed the lesser amount. Lender may cstimate the nt of Fusids due on the basis of curresit data and

mmabhemmﬁmpendiwﬁfummﬁmwlmmmhMmmdmmwmw |

_secured by this Security Insirament.. . - . o
~If the Funds held by Lender exceed the amounts permitted to be held by
. Borrower for the excess Funds in accordance with the requirements of applicable law
. Lender at any time is not sufficient to pay the Escrow ltems wik
deficiency in no more than twelve monthly payments, at L enidar’s sole

en due, Lendor may so notify Borrower in wﬁtmg.md.. in
10 make ap the deficioncy. Bormower ghall make up the

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lepﬁﬁ.prbrmmemtﬁsiﬁmm
sale of the Property, shall apply any Funds hdﬂbylmdﬂﬂme'mof'wqdﬁﬁonmmﬁammmem

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: fnﬁ,mmympayMtchmgesdmundaﬂwNm second, $o amounts payable under

; wafaghz;ﬂ‘aﬁa.minw-due;fm,mmmm.m-mmmymmmdmmmm

: hnr;ﬂg;’: Liens. Borrower shall pay all taxes, ts, charges, fines and impositions attributabie to the

mﬂwMtefﬂleﬁm;m(c)securesfmmmeholderofﬂwlimmagmmtsaﬁsfacmmm

sul:mdimﬁ_ngﬂm_ﬁmlaoﬂlis'Semn'itylnsmmtent.Iflmdudemmesﬂmtmypmdmmiambjectwl-ﬁm

which m mh\pmﬂtymmESmmwlnmmnlaﬂummBmwaammmm&hmBm
1l satis .--'M?liﬁnﬂrtak&meu;'mmnfﬂwacﬁonssﬂfmﬂiabnveﬁﬂlh\lﬁthysofﬂwgivingofnoﬁcc.

5. Hazard or Property Insurance. Bmwaﬂmﬂ.mmmvmmmw.exisﬁngmmaemdmﬂw

Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards,

-including floods or flooding, for whkhmwmuhmmWREMW'mmmmmﬂwmmmm
. ITEM 183712 {9112) nuclgﬂmnmsﬂ | Form 3001 9/90 (page 2 of 6 pages)
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10. Condemnation. ! |
ITEM 183718 (0112)  Doci6 DDU0001053 "~ Form 3001 9/90 (page 3 of 6 pages)

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Leader may, at Lendef_s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

~of paid premiums and renewal.' notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
- . Lender. Lender may make proof of loss if not made prompily by Borower.

‘Unless Lender and Borrower otherwise agree in wriuag.mmmprwaadssmﬂbeappﬁedwmﬁmutmimf

" the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
. restoration or repair is not economically feasibh-orm*ssacuﬁwwummmmmemwmm

o app&d'wmammﬂmmﬂdbymis&ecuﬁtyInsmnnmnwhethuurnmmwe.withmymmidmﬂmmlf
- - Borrower abandons the Property, m_dmnotmwwiﬂﬁnwdaysamﬁmﬁmnl.mdﬂﬂmdw'mﬂmmﬁum

oﬁ@mseﬂ]eaqhim,thmmwmayqullectﬂgeh}smmpmceedsl.mdermaymthepmceedsmrqnhum

when the notice is given.

~ . Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred & in paragraphs 1 and 2 ot change the:amount of the paymeats. If
under paragrap _:_f.2_1 the Property is acquired by Lender, Borower’s right 10 any insurance policies and proceods resulting

from damage to‘the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security

. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;

" Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continye 10 OCCupy the Property as Borrower’s principdl residence

for at least onc year after the date of occupancy, unless Lender otherwise agrees i wnling, which consent shall not be

| owldrwult i:':.fm'fEim of the Property or umérwﬁe'mmhﬂy jmpair the lien created by this Security Instrument or
‘Lender security interest. Borrower may cure cuch a default and reinstate, as provided in paragraph 18, by causing the action

or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the

. Borrower’s interest in the Property or other material impairment of the tien created by this Security Instrument or Lender’s

security: interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

~“inaccurate information or statements to Lender (or failedsto provide Lender with any material information) in connecton
- with the Joan evidenced by the Note, including, but not limited to, representations concerning Borrower’'s occupancy of the

Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions

. _o_f the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
“agrees to the megger in writing.

9. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements

" contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s nights i the

Property (such as a proceeding in bankruptcy, probate, for_condemnation or forfeiture or to eaforce laws or regulations),

| ﬂmnl.mdermag!doandpay _fo'rwmvﬁis.mwwmtmevﬂmofmemmmw‘sﬁgmmﬂw

raperty; Lender’s sétions may include paying any sums secired by a lien witich has priority over this Security Instrument,
- actio is paragraph 7, Lender does not havetodoso. |

Any amounts disbursed by Lender under this paragraph = shall become additional debt of Borrower secured by this

Security in t. Unless Borrower and Lender agree to other teems of payment, these amounis shall bear intesest from

- the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

Swmtylnmmnﬂmwu shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the morigage insurance coverage required by'ltmderhpsesummmhehleffmmslmﬂmdw

l:mmmnsrequired to obtain coverage substantially equnraleﬁt to the mortgage insurance previously in effect, at a cost

substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an altemaic mortgage

msamm)roved by Eender. If substantially equivalent morigage insurance Coverage is not available, Borrower shall pay to
Lender cach madith a sum equal to one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the

- insutance coverage lapsed or ceased to be in effect. Lender will accept, usé and retain these payments as a loss reserve in
“hien of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

mmmcﬂ#e:agﬁ{in_themuntandfmmepeﬁadﬂmmdﬂwquim)mvidqdbyanmmammvedbylmdﬂ

“again becomes available and is obtained. Borrower shall pay the preiniuins required to maintain morigage insurance in
‘effect, or to provide a loss reserve, untl the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender - or applicable law. B

a - -
21 - :
"4

e Tnspection, _Lender of its agent may make reasonable eatrics upon and inispections of the Property. Lender shall
3, Inspection.  Lender o s agent ) ke feasrable s 000 o for the nsection

~ “The proceeds of any award. of ‘claim for damages, direct or consequential, in connection with
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e Ifﬂ:e'mmabmdonedhyﬁm ﬂrﬁa&umwmdﬂm

- not be a waiver of or pro

| 'WWWMSmw'WnM(c)Wmmdﬂmﬂmym -
- fmbmmmakemymmmﬂdmmmﬁgmﬂmﬂnmofmmwmmmmm
.Borrowsmm- |

“enforcement of this Sect

oyl e T AT e FHELE L

y .
Intheeventufatnmmmgafﬂml’mpmy ﬂw Mbeqmlwdmﬂwmmmdbymm
hmnmmmmmmx,w;thmymﬂw_r."’ awer. In the event of a partial taking of the Property in
: ;Q;Mrsmwmwmumoi’mem

ammﬁ

- Property in which the fair mark&t valne of the Pmpeny swhlweely hefm ﬂu.mﬂ mm Mmm of the sums
 secured immediately before the taking, tmiess Borrower a0 Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be mﬁﬁ d lhesm SR hy-tlf‘ls Security Instramont -Or pot the 51

an award or settle a claim for damages, Bmwfmhmmmdmlmdﬁmm&ys
Lender is authorized to collect and apply the proceeds, at its option, mﬂm&ymmamormpnirofﬂwhopeﬂymwm
sums secured by this Security Instrument, whether or not thea due. |
ImmmandBmwaﬂwmseagmemmmg myapplwﬂmnufm&hpmmpalslmllnﬂaﬂdm
ﬁweduedmofthenmﬁﬂypmmtsmfmedmmmmmlm1m20rchmgememonntofmchpamm.
11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extepsion of the time for payment or
madfmﬁmatmcmmbym mmmwmmmmmhmm

_'umemeMwmmmmwﬁﬂnMWuﬂmumm Lender
Mm&mﬂw'mmmwmymemmmmMumfm or

mm&ymmmmﬁmmmwmmmmmwmmmmmmwm
WBmmmsmmMMfmeWhmmgmnghtmmm
clude the exercise of any right or remedy.

| uSummmmmmmmmmsmmmmm Co-signers. The covenants and agreements of this
wwmmmmmmmmmmﬂ gns of Lender and: Borrower, subject to the provisiens of
paragraph 17, MWﬂsmMWMmMIMMMwaMMWMW
Insmmbmdnmmmmmrim(a)mmmmgMSmmoﬂywmmtmﬂmmﬂm
Borrower's interest in the Pro mdwﬂwmﬁfmmmwmmmm(b)mmmwlgmdeﬂm
may agree 10 extend, modify,

1 LuanChargw.: KmeManmedbymmS&wuymmmthtmmhwwhichmwmm
chm'ges,anﬂﬂ'tﬂtlawzsf‘mallymmﬂmﬂmﬂwmmmmhmmwmmmadmmbemnemdmmm

.'mﬂtﬂwhanexmdﬂlepmnm limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

haw _mﬂmpﬁnﬁmﬂMmd{b)mysumahmdgmmmwmiﬂhummmmmbe
to Borrower. Lender may chioose to make this refund by reducing mmmmm«mrmuumg

E .'-'amWyMMBQmw Hamfmdredncmmnﬂpahﬁemdmwmmmmawmlmuwiﬂmmw

charge under the Note.
" 14, Notices, Aﬂynmmﬁmwpmwdedforinﬂm&mmylnmmmmlmﬂhe venhydehvmgltnrby
mﬁmgltbyﬁmtchssmaﬂunlﬂssapphcabhlawwqmmmofmmhﬂnmw The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Leader shall be given by
ﬁmmmwmdmmmmmmmmmmmwmmam Any notice

- pmwﬂﬁlﬂnm_mwm mtmmwmmmmmmﬂmwmmmvmumm

J’ - _
wvhich mhmmﬂmwmmemvmmMOfﬁnwmtmﬂmﬂm
wiﬁlommcmfthgpmmmn Tnﬂmmdﬂwprowsmm‘thBSeumyInmmthﬂnwae

-_dmwedmbawm

16. Borroweér’s Copy. Bumw shail be given uncmnfmned of theNﬂm and of this Secumy Instrument.
l‘?.TrnnsfernfthePropﬂtyuraBeneﬁclallntermianom If all or any part of the Property or any interest

mnmmldmmsfamd(ﬁrﬁahemﬁcmlmmmBumw:smldmm:sfmedmdBmmwmmtanmmn)

. without Lender’s prior writien consent, Lender may, at its option, requm:mmedmtcpaymtmfnllofallmmedby
| -mmmmeHoww.MGpmanmumwmwﬁmmmmwfedaalhwunf
- the date of this Security Instrument.

If Lender exercises this option, m&ﬁﬂmngweBmwunmufmmlhemeidcamduf
mlwﬂm?:ﬂdaysfmmﬂwmmenummdmvmmmmmemmmmmmmmby
thisSmmty}nslmm:nt.Imewfmlsmmymmmmmmempﬁmofmm Lender may invoke any

~ remedies permitted by this Security Instrument without further notice or demand on Borrower.

ls.BormmrsmghttnRemm If Borrower megis certain conditions, Borrower shall have the right o have
rity Instnmtdmonunuedatmyhmmmdwmﬁaaf (a) 5 days (or such other period as

WEM HWH (9112} Bmid &umonmsa Form 3001 9/90 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instmment, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
mmhlyrequhemassumm&mﬁm&mh&miwhswnwmmw‘sﬁghmhmewandBmmw's
- obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
- However, this right o reinstate shall not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
 Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known as the “Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also

may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,

Borrower. will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
~ will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
. Hazardous ‘Sulistances on or in the Property, Borrower shall nat do, nor aliow anyone else 10 do, anything affecting the
" Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
~ storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate 10

* Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acgon by any
‘governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
 authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shail promptly take all necessary remedial actions in accordance with Environmentat Law.

- As used in this paragraph 20, “Hazardous Stbstances” are those substances defined as toxic or hazardous substances by
* Environmental Law.and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, 10Xic
~ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
 used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is

Tocated that relate to health, safety or environmental protection.
~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notfce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
- of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower

_of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
_ in the notice, Lender at its option may require immedilite payment in full of all sums secured by this Security
Instryment without further demand and may invoke the power of sale and any other remedies permitted by

applicable law. Lender shall be entiled o collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in SHELBY . ) e Cmty Ahbmand ﬂrereum Muﬂthel’wpﬂ'ly

thlsSecunty Insﬂ‘ument,ﬂlcmvmmtsaﬁdmﬁfmhmhmmﬁhmmhmmmmm
supplﬁnentmecmmnmandagrmufﬂmsmlnsmﬁfﬂwriﬂa(s)mapmufdﬂssw.urhy
Instrument. [Ctmk apphcablc box(es)] .

. j Adjustable RateRlder :I Condominium Rider D 1-4 Family Rider
GraﬂuawﬂPaymmlRm *- -__I Planned Unit Development Rider I:l Biweekly Payment Rider
a Balloon Rider | | Rate Improvement Rider | D Second Homowider
E{ Other(s) [specify] CONST. LOAN RIDER

- BY SIGNM BELQW Bmwumpmmdammﬂwmsmdmwmmmmedmmlmghﬁofﬂm
SmuntyinsmnnentMmmynda(s)exmteﬂbmemmﬂmeﬂ\iL

- W:m | 5 R | Witness:
N S — i — . e
| ITEY 4!1! IS '1' . .. — - W(S&g —— Borower
a (Seal) - —  (Seal)
| -Borrower -Borrower
g
. STATEOF ALABAMA, ~  ° SHELBY County ss:
Onthis -11th  dayof October, 1996 ,I, Paul D. Jones .
8 Notary Public in and for said county and in said state, hereby certlfy that JILL V. JOHNSON
: | | , whose name(s) she signed 1o the
'fmegmngmveymm,mdwho is known to me, acknowledged before me that, being informed of the
contents ofthe. conveyance, she executed the same voluntarily and as  her act on the day the same
?}5 . - Given ummyhm}dandscalofofﬁce this the 11th dayof October, 1996.
e
: | MY Wm c.xpims: ?ﬂﬁg%nw ngm PUBLIC UNDERWRITEES. :
" This instrument was prepared by UNION STATE BANK
- #T&ﬁuiﬂu;mt % - Dacld 0000001053 Form 3001 9/90 (page 6 of 6 pages)
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]

' (2.25 %) per annum,

AL
RIDER TO MORTGAGE S

is Rider 1 ' is the11 october 9
This Rider is entered into this the11th day of October ., 1928 .

by the undersigned .
(hereinafter, whether one or more, referred to as "Borrower").

dbininpuinivlaleide P i " SRR R T T

WITNESSETH:

Borrower has executed that certain Note (the "Note”) and that certain

Murtgﬁge (the "Mortgage") of even date herewith in favor of
Unioq StatF Bank

(hereinafter referred “to as the "Lender*). The Note andenngag:hav: becn entcruej:i

connection with a .construction loan from the Lender to Borrower. Advances shall be made
under the Note by the Lender to Borrower from time to time subject to and in accord
with the provisions of the Construction Loan Agreement executed by Borrower and the
Lender of even date herewith (hereinafter the "Loan Agreement”). All such advances shall
be secured by the Mortgage. Pursuant to the Loan Agreement, Borrower has agreed to
complete construction of certain improvements therein described on or before the _1gt, day
of April . 19.9g _ (hereinafter referred to as the "Conversion Date"). '

Pursuant to the Loan Agreement, Borrower may make application to the

" Lender for the consideration by the Lender of an amendment to the Note, Mortgage and all

other loan documents executed in connection therewith pursuant to which the Note, the
Mortgage and the loan evidenced thereb® (hereinafter the “Loan™) would become a
permanen loan payable over a period of time extend beyond the Conversion Date. The

Lender has not in any way committed to approve such an amendment; towéver, in thé event

of such approval by the Lender and in the further event of the closing of same, the Note and
the Mortgage will be fursther amended to set forth the interest rate, payment amount, term,
and other terms and provisions pursuant to which such approval has been made by the
Lender. .In the event that the Lender does not approve any such application by Borrower for
an amendment to the Note, the Mortgage and associated loan documents, then the entire
outstanding balance of principal and interest owing under the Note shall become immediately
due and payable on the Conversion Date. -

The purpose of this Rider is to evidence the mpaymht terms of principal ’
interest by Borrower under the Note and the Morigage through the Conversion Date and 'to
set forth certain other amendments and agreements made between the parties in connectipn
therewith. | o i

NOW, THEREFORE, in consideration of the foregoing recitals, $10.00 and
other good and valusble considerations, the receipt and sufficiency of which are hereby
acknowledged by Borrower, Borrower does hereby agree that the Mortgage shall be m;di..is

: | ' |

hereby amended as fnliuws: |

| |
. Acknowledgment of Recitals. All of the recitals set forth hereinabove

in this Rider are hereby acknowledged and agreed to by Borrower. . |

| 2.  Interest. From the date hereof until the fqll amount of prim@pal has
been paid, interest shall accrue on the autstandl% l.mpaéttl1L Jrinc eradvamed under

ne

the Note from time to time at the rate of _ . percent
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BARW_1/131145.3

e ' - oo

..Pi"mﬁ
' o
. L)



®
I
3. Payments. From the date hereof until the Conversion -Dalte, Borrowef
shall repay to the Lender the interest accruing under the Note on the first day of each month,
with a final payment of all unpaid interest being due and payable on the Conversion Datcgr
The entire outstanding balance of principal and all interest accrued thereon shall become due

and payable on the Conversion Date.

4, Jortower's ailure to P s Reqguired: Other Def: s Lender's
Remedies. Notwithstanding any provisions to the contrary contained i the Note, th
Mortgage, the Loan Agreement, or any other instruments executed in connection therewith,
if Lender has not received the full amount of any payment owing hereunder by the end of tj:
(10) calendar days after the dafe it is due, Borrower will pay to the Lender a late charge
the amount of five percent (5%) of the overdue payment, and, in addition to the foregoing,
in the event that Borrower should default in any manner in the performance of the obligations
of Borrower under the Note, the Mortgage, the Loan Agreement, or under any other of th
loan documents executed in connection therewith, including, but not limited to, the ‘faijure ¢
pay any installment of principal or interest, then Lender shall have the right, without noti
o Borrower, to accelerate all sums owing under the Note and Mortgage, to require lgc
immediate, full payment of all principal, interest and any other sums owing under lthc Note,
and .to pursue all remedies (including, but not limited to, the foreclosure of the Mortgage)
available under the Note, the Mortgage, the Loan Agreement, and other loan documents
executed in connection therewith. Borrower agrees to pay interest, on demand, on any sum,
whether principal or interest, which remains unpaid after the due date thereof, at the rate
which is three percent (3%) in excess of the rate otherwise payable hereunder on the
principal sum of the Loan at that time.

5.  Inoperative Provisions of the Morigage. During such time as this Rider
is in effect, the provisions of Section 18 of the Mortgage and the thirty (30) day notice

requirement set forth in Section 21 of the Mertgage shall be inoperative and of no force or
effect. In the event of a defauit by Borrower, Lender shall have the right to accelerate all
sums owing under the Note and the Mortgage, without notice to Borrower, and Borrower
shall not have the right to have the enforcement of the Mortgage discontinued or to have the
Mortgage reinstated. . 1

6. Security Agreement. As additional security for the indebtedness
secured and evidenced by the Note, Mortgage and Loan Agreement (including future
advances), Borrower does hereby assign and transfer to Lender, and does hereby assign,
grant and convey unto Lender a security interest in, all contracts: for the construction of
improvements upon the real property subject to the Mortgage or the provision of materials or
services in connection therewith, including, but not limited 1o, contracts with general
contractors, engineers, architects and suppliers, and does hereby further assign, grant and
convey unto Lender a security interest in, all building materials, household appliances,
equipment, fixtures and fittings of every kind or character now owned .or hereafier acquired
by Borrower, located, whether permanently or temporarily, on the. real property ' described

and conveyed pursuant to the Mortgage, and all building materials, household appliances,

equipment, fixtures and fittings now owned or hereafter acquired by Botrrower, |ocated or
stored on any other real property, which are or shall be purchased by Borrower for the
purpose, or with the intention, of making ;imprnvementg on the real property described in the
Mortgage or to the premises located on ssid property. The personal property herein
transferred includes, without limitation, all lumber, bricks, building stones, building blocks,
sand, cement, roofing materials, paint, doors, windows, storm doors, storm windows, nails,
wires and wiring, hardware, plumbing and plumbing fixtures, heating and air conditioning

equipment and appliances, electrical and gas equipment-and appliances, prlipes and bipinﬁ.

ornamental and decorative fixtures, and in general all building }matemlﬂ,, equipment and
appliances of every kind and character used or useful in connection with the| improvements to
said real property. ; |

T Amendment and Survival. In the event of any discrepancies between

the provisions v.::f this .Rider and the Mortgage, the provisions of this Rider shall prevail.
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Except as specifically amended by this Rider, the terms and provisions of the Monma shall :
remain in full force and effect in accordance with the: terms thereof. More particularly, any
provision in the Mortgage or any portion of any provision of the Mortgage which i3 not

inconsistent with any provision of this Rider shall remain in full force and effect,

8.  Termination. This Rider shall become null and void at such time als
{a) the Loan is sold in whole or in part to Federal National Mortgage Association, Federal
Home Loan Mortgage Corporation, or any other secondary market investor; or (b) the Note
and the Mortgage are amended. to change the loan evidenced thereby to a permanent foan.

EXECUTED by’ithe undersigned by their hands and seals on this the same daiie
as first above written. 3 | :

L]

(Seall

{Sesl]

STATE OF ALABAMA ) | |

COUNTY OF Shelby * )

I, the undersigned, a notary public in and for said county in said state, hereby
certify that _______J411 V. Johnson . I
whose name(s) is/are signed to the foregoing instrument, and who is/are known to me,
acknowledged before me on this day that, being informed of the contents of the instrument,
he/she/they executed the same voluntarily on the day the same bears date.

. Given under my hand and official seal the 11th day of _October
19 ; o . i

PR S —

INOTARIAL SEAL]
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