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MORTGAGE "?
T
THIS MORTGAGE ("Sceurily Instrument™) is given on September 26 . 1996 . The g"
srantor is GEORGE N. BIEB (UNMARRIED) ) -
™
(“Borrower”). This Security Instrument is given to _ FIRST FINANCIAL FUNDING, INC. ”
C
which is organized and existing under the lows of ___ TEXAS _and whose address is 180 INTERSTATE N. -

Wﬂm—(wr‘l Borrower owes Lender the principal sum of _TWENIX

FIVE THOUSAND DOLLARS AND 00/100 Dotlars (U.S. $__25, 000, 00) This debl is evidenced

by Dorrower's nole dated the same date oy this Security Instrument {"Note*), which provides for monthly payments, with the

full debt, if nol paid eatlier, due ond payable on November 10, 2011 . This Security Instrument secures (0

Lender: (a) the repayment of the debt evidenced by the Note, with interesl, and sll renewals, extensions and modifications,

() the payment of all other sums, with inlerest, advanced under paragraph 7 to protect the securily of this Security Instrument,

and (¢) Lthe performance of Dorrower's covenants and agreements under this Security Instrument and the Nole. For this

purpose, Dorrower does hereby morigage, grant and mnw':'y to Lender and Lender's successors and assigns, with power of sale,

the following described property loeated in SHELBY . County, Alabama:
LOT 24, BLOCK 4, AMENDED PLAT OF WOODEURD 96-"-3"*“"'8
inst ¥ 33
- &8
A/1996-341
1%!?{% AR CERTIFIED
GHEL BY COUNTY JUDGE OF PROBATE
404 MED .9
which has the ndiress of £500 AFTON DRIVE ~_ BIRMINGHAM
. [Street) [City]
Alsbamn 35242 i ("Properly Addreas™},
I!llllﬂnill

TO TIAVE AND TO 11OLD this property unto Lender and Leader’s sucecssors and assigns, lorever, logether with il
e improvemenis now or herealer erected on the property, and all easements, righls, appurienances, rents, royallies, minersl,
oil and gna rights and profils, watcr rights and stock and all fixtures now ar hercalter a part of the property. All repiacements

and additions shall also be covered by this Sceurity Instrument. Al of the foregoing is referred (o in (his Secunty Instrument ay
the *Properiy.”

NORNOWER COVENANTS Uiat Dorrower is lawfully scised of the eslate herchy conveyed and has the night to

mortgage, grant and convey the Property nnd thal the Property is unencumbered, except for encumbrances of record. Dorrower

warrants and will defend generally Uhe Litle to the Property agninst all claims and demands, subject lo any encumbeances of
record.

T111S SECURITY INSTRUMENT combines uniform covenants for netional usc and non-vniform covennnts with
limiled varintions by jurisdiclion to conslitute o uniform sccurily instrument covering real property.

UNTFORM COVENANTS. Notrower and Lender covenant and agree as follows:

1, Payment of principal and Interest; Prepayment and Late Charges. Dorrower shall promplly pay when due
the principal of snd interest on the debl evidenced by the Note and any prepayment and lnte charges due under the Nolc.

1 Punds for Taxes and Insurance. Subject 1o applicable low or lo a wrillen waiver by Lender, Bormower shall poy
to Lender on the day monllily pnyments nre due under the Note, until the Nole is paid in full, &8 sum ("Funds®) equnl to
onc-lwellth of: {n) yearly laxes and asscssments which may attain priority over this Security Instrument; (b) ycarly leaschold
paymens or ground rents on the Property, if any, {¢) yearly hazard insurance premiums; and (d) yearly mortgage insuronce
premiums, il any. These ilems ate called "cscrow items.” Lender may ealimate the Funds duc on Lhe basis of current data and
rensonable cslimales of future excrow ilems.
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‘The Funds shall be held in as iastiiution the deposits or socounis of which seeineused ar ‘%mm.ﬁﬂ Mate apeacy
(including Lender If Lender Is such an lastitution). Lender shall apply the Funds to pay Ihe escrow items. Leader may ot chargs for
holding and applying (he Funds, analyzing 1he sccount or verifylng the escrow ltems, ualess Lender pays Dorrower intercsl on the [Foads
and applicable Jaw permils Lender to make such a charge. Dorrower and Lender may agree In wiiling Ihal jnierest shall be pakd on Lhe
Punds. Unless an agreement ls made or applicable law requires inlerest (o be paid, Lender shali nol be required to pay Dormowsr any
Interest or earnlngs on the Funds, Lender shall give 1o Borrower, withoul charge, an annusi accounting of the funds showing credils and
debits to the Funds and the purpose for which cach debil 1o the Funds was made. The l'unds are pledged as sdditional security [or the

sums sccurcd by this Securlty Instrument,

It the amount of the Funds held by Lender, together with the fulure monthly payments of Punds payable prior 6 the duc dalcs
of the escrow liems, shall exceed the amount requlced to pay the cacrow items when due, 1he cxcess shall be, at Daomower’s oplioa, fith:r
promptly repaid to Docrower or eredited to Borrower on moathly payments of Funds. If the amount of the Punds held by Lender is nol
sufficient 10 pay the escrow Jlems when due, Dorrower shall pay 1o Lender any amount necessary (o make up the delicicncy in onc or more

payments as requlred by Lender,

Upon payment in full of all sums sccurcd by this Sccurily lastrument, Lendey shall promplly refund o Dorrower any PPunds hekd
by Lender. If under paragraph 19 the Property s sold or acquired by Lender, Leader shall apply, no Jatcr than immcdiaiely prior Lo Lhe
sale of the Property or Hs scquisliion by Lender, any unds held by Lender at the lime of application as & credit againat the sums sccurcd

by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1 and
2 shall be applled: first, to lale charges due under Ihe Note; second, to prepayment charges duc under the Nole; thind, 10 amouals pty:ulc

under pamgraph 2; fourth, to Inlercst due; and last, to priacipal due,

4. Charges; Licoa. Dorrower shall pay all luxes, assessmenis, charges, fines and impositions aliribuiable to the Propeny which
may atiain priority over this Securlty Insicument, and lcaschold payments or ground rents, if any. Dorrower shall pay these obligations
in the manner provided In paragraph 2, or if oot paid in thal manaer, Dorrower shall pay them on time direclly (o the person owed
payment. Dorrower shall promptly fumish 1o Lender all notices of amounts lo be pald under this paragraph. 1l Borrower makes Ihesc

paymenis directly, Borrower shall promptly fumnlsh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Securlly Instrument wnless Borrower: {a) agrecs In
writing to the payment of the obligation sccurcd by the lien in a manner accepiable to Lender, {b) conlesis in good faith the licn hy_ur
defends against eaforcement of the Hen ln, legal procecdings which in the Lender's opinion operale 1o prevent the enforcement of the hen
or forfciture of any part of the Propenty; or (¢) secures from the hotder of the llen an sgreement satisfactory 10 Leader subondinating the
fien 10 (Ms Security Instrument. 1f Lender delermines that any part of the Property is subject (o & lien which may atisin priority over Lhiy
Sccurily Instrument, Lender may give Borrower a notlce identilying the len, Llorrower shall satisly the lien of take one or more of the
actions $¢l forth above withln 10 days of the giving of notice.

5. 1lazard Insucance. Dorrower shall keep the improvements now caisting or herealier erccled an the Propeny insured against
loss by fire, hazards Jacluded within the term "exiended coverage® and sny olher hazards for which Londer requires insurance. “This
insurance shall be maintalned In the amounts and for the periods that Lender requires. The insurance carricr providing the losurance shall
be chosen by Dorrower subject 1o Lender's approval which shall pot be unrcasonably withheld.

Al insurance policics and renewals shall be accepiable to Lender and shall include a standard morigage clausc. Lender shall
have ihe right to hold the policles and renewals. [f Lendet requires, Dorrower shall prompily ghve 10 Lender all recelpis of psid premivas
and rencwal notices. In the event of loss, Dorrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

.

Unless Lender and Bommower otherwise agree in writing, insurance procecds shall be applicd (o restoration or repair of the
Propecty damaged, if the restoralion or repair Is cconomically {casible and Lender's security Is not lcsscned. I the restoration or repair
s not economically feasible or Lender's securily would be Iessened, Ibe Insurance procceds shall be applicd 10 the sums secured by this
Security Instsument, whether or not then due, with any cxeess paid 10 Dorrower. If Dorrower abandoas the Properly, of dock nol answet
wlthin 30 days a notice from Lender that the Insurince eaerier has offered 1o seitle a claim, thea Lender may colleet Ihe insurance procecds.,
Lender may use the proceeds o repals or reslore the Property or to pay sums sccurcd by Lhls Sceurily Instrument, whether or not then
due. The J-day period will begin when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of procecds to principal shall not cxlcnd or posiponc
the Jue daic of the monthly payments rcforred 40 In parsgraphs 1 and 2 or change she amouni of the payments. If under paragraph 19
the Property in acquired by Lender, Bormower's dghl 10 any Insurance pollcics and proceeds resulling from damage (o the Fropeny prior
1 the scquisition shail pass 1o Lander 10 the extent of the suma sccured by ihis Sccurity Instrument Immediatcly prior to the acquisition.

6. Prescrvatlon and Mainicoance of Propenty; Lesscholde  DBorrower shall not Jestroy, damage or subsisatially change ihe
Propenty, allow the Property 1o deteriomte or commil waste. If this Sccurity Instrument is on » lcaschold, Borrower shall comply wilh Lhe
provisiont of the Icase, and il Docrower acqulres fee titie 1o the Property, Lhe 1easchold and fee title shall not mesge unless Lender agrees
10 the merger in wriling.

7. Protecton of Leoder's Rights la ihe Propeny; Mortgage Insurance. If Dorrower {ails (o perform the covenants and
agrecements contalned in (his Security Insirument, or there is o legal procecding that may sigalficantly affect Lenders rights In the Froperty
(such as a procceding in bankruptcy, probaie, {or condemnatlon or to enforce laws or regulailons), then Lender may da and pay for
whatever is necessary 1o protect the value of the Property and Lender's rights In the Propenty. Lender's aclions may include paying any
sums sccured by & lien which hat priority ovee 1his Security Insirument, appeaning in court, paylng reasonable atiorncys' fccs and entering
on the Fropenty (o make repain. Although Leader may take actlon under this parsgraph 7, Lender docs nol have 10 do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorrower secured by this Sccurity
Instrumeni. Unless Domower and Lander agree to other terms of paymeal, these amounts shall bear interest [rom the dale of disbumscnent
a1 the Nole rate and shall be payable, with nlerest, upon notice [rom Lender 1o Borrower requesiing payment.

If Lender requlred morigage Insurance a3 a coadilion of maklag the loan sccured by thls Sccurily Instrument, Dorrower shal)

pay the premlums requlred 1o maintain the insumnce In effect uwatll such lime as the requirement for the Insurance Iermlnates in acconlance
wilh Dorrower's and Lender's wrilten agreement or spplicable law.

B loapection Lender of Its spent may make easonablc cniries wpon and inspectlons of the 'ropedy. Lender shall pive
Dorrower notice al 1he time of or prior to an Inspeciion specilying reasonablc cause for the inspecilon.

9. Condemnmation. The proceeds of any award or ¢lalm {or damages, direct or consequenlial, in coanection with any

condemnatlon or other taking of any part of the Property, or for conveyance in licu of condemnalion, arc hercby sssigned and shal be
pald 1o Lender.
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I the cvent of m ioin! taking of the Propery, the procecds shall be applied 1o the sums gecured by this Securily Insirnimenl,
whether ar nol (hen due, with any cXCERS pald 1o Torrower, In the cvent of » partial taking of the Properiy, vnlcss Horrowce and Lender
otherwise agree in writing, the sums secured by Ihis Security Instrument shall be reduced by the smownt of the proceeds multiplicd by the
following [raction; (a) Lhe total amount of the sums secured immediately befors the taking, dlvided by (b) the (air markel value of ihe
Property immediniely before the tnking. Any balance shall be pold 1o Norrower,

If the Propery Is abandoned by Torrowee, 67 i, afier notice by Lender (o Tiorrower Lhat the condemnor olfers 1o make an awaed
or teltle & ciaim for damages, Norrower fails 10 respond Lo Lender within 20 days after the date the notice ks given, Lender s putharized

10 coltect and apply the procecds, at s option, ¢ither 10 restorstion oc repale of the Troperly or 10 the sums secured by this Sceurity
Instrument, whether or not then due,

Unless Lender and Norrower olherwise ngree in writing, any application of proceeds 10 principal shatl not extend or podipont
ihe due dnte of the monthly payments referred to in paragmphs 1 and 2 or change the amount of such payments.

10. Torrower Nol Released; Forbearance fiy Londer Not a Wiiver, Dxtension of the time for payment Of modification of
amarization of the sums secured hy fhis Secy rity Instrument granted by Lender to sny successor in interest of Norrowse thall not opersle
1o relense tie liability of the originsl Norrmver ar Norrower's successors in interest, Leader shall nol be required lo commence proceedings
spainst any successor in inlerest of refuse 1o extend llme for payment or otherwise modify amortiralion of ihe sums tecured by thit Seeunly
Instrument by reason of any demand mnde by the originel Borrower or Dorrower's tuccessort In inleresi. Any forbearance by Lemder in
cxcrcising nny right or remedy shall not be & waiver of or preciode the exercise of any tight or remedy,

11. Socrcssors and Assigne Tiound; Joinl and Several Liability; Co-dgners. The covenants snd agreemenis of this Securily
Insirument shall bind and benefit the successors and nesigns of Lender and Dorrower, sulject to the provisions of parsgraph 17, rs
covenanis and agreements shall be joint and several. Any Norrower who co-signs this Securily Insirument bui does not cxccote the Note:
{n) ls co-signing thiz Security Tnstrumend only 1o mortpgege, Ervnt and convey that Norrower's intcrest In the Property under the terms of
(hlt Security Jnsirument; (b) is not personally ebligoled 10 pay (he sumg cecured by this Seeurily Instroment; and (c) sgreen (hay Lender

antd Bny other Norrower may Agree th cxtend, modify, [arbear or make any accommaodatlont wilh regard 10 the lcrms of 1his Sceurily
Instrument or the Note without thal Norrower's consent,

12. Lnan Charpes. If the Joan secured by this Sccurily Ingirumen is subject to A jaw which gels mazimum loan charges, and
that law is finally Interpreicd 5o thal the inlerest or other loan charges collceted or to be collected in conncction with the toan excced the
pe rmitied litnits, thes {») nny such lonn charge shall be reduced by the amounl accessary Lo reduce the charpe 10 the permilted Ymit] and
{(b) mny sums already coliected from Dorrowe e which execeded permitied limits will be refunded to Dorrower, Leader moy choote 19 make
(hit refund by reducing the principal awed under the Nole or by making a direct payment 1o Norrower. 1h¢ refund reduces principal, the
reduction will be trealed ns 2 pasntial prepaynient without sny prepayment charge under the Note, :

1. 1cpislation Afecling T.onder's Riphte, 17 enactmend OF explration of applicablc laws has the elfeel of rendcring any prowition
of the Note or this Securily Instrumcnl unenforccalile acconding 10 f12 termt, Tender, ot ite option, may renuire immediate paymeat in full
of all sums secured by this Securily Instrument and may invoke any remedies permiticd by parsgraph 19. 1 Lender excreises this optioa,
Lender shall 1ake the steps tpecified in Lhe second paragraph of paragraph 17,

14. Noticct. Any nolice (o Dorrower provided for in this Securily Instrument shali be given by delivering 1 or by mailing it by
first class mall unlezs applicable law requires vsc of another method. The notite shall be direcicd ta ihe Property Address or any other
nddrexe Tinrrower desipnates by notice 16 Lender, Any nolice 1o Lénder shall be given by First class mail 1o Lender's addrest tiated herein
or nny other address Lender designates by nolice o Dorrwer, Any natice provided for in this Sccurily lastrument chall be decmed o
have been piven 1o Tlormower of Lander when given as provided in this paragraph,

15. Coverning Law; Soventility. This Scevrity Instrument shall be poverned by federal Inw and the law of the jurisdiclion in
which the I'ropery it localed. In the gvenl that any provision or clause of thit Security Instrument of [he Note eonflicit with applicabie
taw, such conflict shalt not aflec) other provisions of this Securily Instrument or the Nole which can be given elfect wathow the conllicling
provision. To this end the provisions of (his Sccurity Instrument and the Nole are Jeclared lo be severabie.

16. Torrowers Copy. Tiorrower thall be piven one conformed copy of the Note snd of this Sccurity Inslrument. -

17. Tranufer of the Pmperiy of 2 Neneficial Inlcrest in Normwer. 1F all or any part of the Troperty ar any Inte rest in it is told
or iransferred (or if o beaeficial interest in Tiorrower s sold or lransfcrred and MNorrower is not & natural person) withnul Lender's prior
writlen consent, Lender may, ul its option, renuire immediate payment in full of all sums secured by this Securily Inttrument. 1iowever,
this aption shall not be exercised by Lender il exetcise ie prohibited by lederal law as of the dute of this Securily Insirumenl.

11 T ender excreises this option, Lender shall give Tiorrower notice of acccleration, ‘The potice shall provide period of not lest
tha 30 days from the dale the notice Is delivered or mailed within which lorrower must pay all sumt sccured by (his Sceurity Instrument,
If 1inrrower [alls (o pay these sums prior to the expimtion of this period, Lender may Invoke wny remedies permiticd Ly this Securlly
Inglrument without Turther notice of demand on llorrower,

12 Tloerower's Right 1o Reinciale, 1f Norrower meets cerfaln conditions, Narrower shall have the ripht 1o have enfnecement
of thin Scenrily Instrument discontinued nl ony time prior o ihe enrlicr of: (#) 5 days {or such other period az applicable Inw may specily
for reinstatement) before sale of the I'roperty pursuani 10 any power of sale contalned in (his Securily Instrament; of (b} entry of a
judgment enforcing thit Securily Instrument, ‘Those conditions are that Dorrower: (») pays Lender wil sums which Lhen would be due under
{his Sceurity Instrument ond the Nole had no acceleration occurred; (1) cutes any defavil of any other covenanis of agreements; (€) pays
oll cxpenses Incurred in enforcing 1his Securily tnsirument, including, bul not limited 10, reasonabic stlomeys fees; and {d) Inkes such
setlon ag Lender mny reasonably require 1o assure Thal the licn of ihis Sccurity Instrument, Lenders riphts in the Froperty nnd Norrower's
oltigation 1o pay the sums gecured by 1his Becurily tnsirument shall continue unchanped, Upon reinsistement by Tlorrower, this Sccurily
{astrament and the ollipnations gecured hercly shall remala Tully effective nE It no accelcration had ocewrred. Towever, thic vipht 1o
reinsinte shnll nat apply o ihe eaxe of aecelermiion under prrapraphe 13 of 11

NOMN-UNITPORM COVINANTS, Nnrmwer HAdl 1 ender furiher ¢ovenanl anid nprec a3 firllovws:

19, Anccleration; Nembdies. Lender thall pive nolice (o Darrower prior (6 acceleration following Dorrower’s brearh of any
covennnl or agrecment in (hit Lecurity Instrument (but nol prioe 10 Recelc ration under pampraphe 13 and 17 unless applicable law provides
otherwisc). “Ihe notice shall specily: (n) the default; (1) the aclion reqpuired 1o cure the defaull; (¢} » daie, nol lese thaa W) days frmom the
dnle the natice is given (o Norrower, y wehich the default must be cured; and (d) that failure to cure Lhe defoull on ar tefore the daie
gpecified in the nolice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The natkee 1hall
further inform Dorrower of the ripht 10 reinstale alicr nceeleration and the right 10 Lring w court action (o Rstcr the non-cxistente of a
defnult or any olher defense of Dorrower to aceelerntion and salc, It the default is not curcd on oF before the dnte specified in the natice,
Lender at s option may renpuine immediate paymenl in full of sl sums secured by thig Sccurity Instroment without further demand and
may invoke ihe power of tale and any olher remedies permilted by applicable faw, lLender shatll be enthiled to collect all expenses {ncurred
in pur:uing ihe remedics pmuid:d in thig pamgraph 19, including, bul nol limited In, reasonsble atlormeys’ fees and enits of Lite svidente,
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It Lender Invokes the power of sale, Lender shall give & copy of a potice 10 Dorrower in the mannce nrovidet in mygaprapl .
Lendes shall publish the noiice of salc once a weck lor Liirce conscculive wecks in & pewapaper publishicd in

Counly, alabama, snd thereupon shall sl the J'roperty Lo the highest bidder al public auction at the front uor of the County Courthousc
of this Counly. Lender shall delives to ibe purchaser Leader's deed conveying ihe Property. Lender of la desipnee may puichasc lhc
I'roperly at any sake, Dorrower covenants and agrees thal the procecds of lic sale shall be applicd in the (ollowing ander:  {a) to ail

capenses of Lhe sale, inciuding, bul aot limited 1o, reasonable atlomeys fees; (L) 1o all sums sccured by this Sccurity Instrument; and (<)
any excess (0 the person or persons legaily entitked 10 it

20. Lender in Possession. Upon acccleration vader pasagraph 19 of abandoament of Lthe Propeny, Lender (in person, by apcnl
or by judicially appoinled recclver) shall be enlitied 1o caler upon, iake possession of aad manage Hic 'ropeity and 1o colicct the senls
of Ihe Property including those past duc, Any renls collected by Lender or the recciver shall be applicd first o payment of (he costs uf
nanagement of the Property and colleciion of reats, including, Uut nol limiled to, recelver’s [ces, promiunis on geccivers bumis and

reasonable attorncys’ foes, and then to the sums sccured by this Sceurily Instrupient. ‘

21, Release. Upon payment of all sums secured by this Sceurity Instrument, Leader shall sclcase this Scourity Instrumcal wilhioul
charge 10 Dorrower. Bogrower shall pay any recondation costs.

22 Waiverr. Dosrowers walves all tights of homestead excinplion in the 'rupcty and rclimpuislics all righis of Cuslesy and duwer
i ke ropenty, |

23, Riders 1o this Securily Instrument, If onc or more rlders are caccuied by Dormower and recorded togolher wilh Lhis Secudity

Instrumicnl, ihe covenants and agreements of cach such rider shall be Incarporated inio sad shall snced and supplement the Cuvcnants

and apreements of this Securly Instrument as if the rider(s) were & part ol {his Sccurity lnstrument, [Check applicablc hu:[u}]"

Adjustable Rate Rider Coadominlum IRider
:l Graduaicd P'ayment Rider E

] Other(s) [specify] NONL

d 24 Pamily Ridet

| PMlaancd Upil Development 1Uder

DY SIGNING DPLOW, Dorrower accepts and agrees 1o Ihe tems and covenants conlaincd in this Sccurity Instrumcnt and in any

rider(s) cacculcd by Borrower and reconded with it. - Pt

-

o

_\Z‘-’ﬂﬁ“ Zz 5% (Sea1)

~errower
GEOIRGE
(Scal)
v 'lmr
STATD Ot ALADAMA,  Jefferson Counly &:
4
Ontils 20 _dayof September 1996 .1, Deborah V. Adking _, & Nolary

Public Jn and for zaid county and in said stalc, herely ceetify that __(UpQree N. Kihh

, whosc namie(s) _ L5 signcd 1o the [ocguing conveyance, amd

who 1g kngwa 10 me, scknowlcdged before me that, Leing Informed of the conlenls of the conveyance, ____hc ____ exccuicd
the same voluniarily and 8§ _ hig act on Ihe day Lhe samie beass date,
| . . ‘
Glven under my hand snd scal of officc this the 26 day of September e 1996

My Commission cxpircs:

i j )
Noiary Funhc, Alaound, Shels 81 L0r,0 L LA 2/ ) [ K AT
My Gommigsion Expires Jutkd 7, 2000 L { gg {_

b BN b— W oeessssbe el S

Nolary 'ullic
._._-___.u—-'-""-"h"#l

‘This Instrument was prepaced by Janet A. Miller

First Financial Funding, Inc,

180 Interstate North Parkway Suite 270
Atlanta, CA 30339

Inst & 1936-34168

10/7147/1996—-34168
10:z12 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROPATE
104 WL 33.50
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