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MORTGAGE FORM ForHM ke Hes |20

This instrument prepared by
CENTRAL STATE BANK
State Of A].ﬂbama Post Office Box 180

inst # 1996-33%61

SHELBY .
SHE. County. Calera, Alabama 35040
I!
. Qctober 96
THIS INDENTURE (s mude apd entered into this 31'(1 N« 17 %2 11 o 1% T L by and hrlween
Frank B. Smith, Jr. and wife, June Smith _
thereinafter cnlled “Mortgugor.” whethaer one or maore) and CENTRAL STATE BANK, Calern, Alabama, an Alabama bueking sorporation Hrerernniter
cntled "Mortgagee ).
Seventeen lhousand Nine Hundred
WIHEKEAS snid Martgagor is {ared justly indebted to the Mortgagee in the principal sum ol Eighty Fnur Ell"ld 19; HJU‘--"-_“.'-_
dollars 8 17, 584.19 i an evideneed by that certain promissory note of even date herrwith which bears plerest us provded therein
which ik puyvable in pecordance with its terma, and whieh has o Gnal mataety date of 0': tDbE.T{. . 2 3 "-{001
WHERKEAS, Morgagor agreed in incurring said indebledness that thais mortgage shiould be given to secure the prompl payment of the e leltedinens
evidenced by the prominsory note or poles heremabove apredificaliy referred to, us well as any extenmion or renvwal or refinanomg thereol ar ans
pret or portien thereo!, ood alse L secure uny other indebledness o indeblednessos owed now ur i the fulure by Morlgagor ta Muortgingee e more
(ully desered i tho next paragraph hereof thoth of which different tvpe debta aree hervinafler collectively ealled "the hebt™r, i,
i

WiEREAS, Mortgagor may e or herenller bocomme Tarther yrdedted e Mortgagee, s may be evidenced by promissery fole or noles oF TS A TIE
anet 10 s the intent of the partios hereto that this mortgage shadl secuee nay and all indebtednessgon of Mortgagor o Mortgagee, whether how exasting
or herenfter ariming. due or to bcaome due, abaslule or contingent, hauidated nr upliquidated, direct or indireet. und Lhereboer the- pabties antend
thin mortgape to secure not aply the indebtedness evidenced by the promisrory nnke or hotes horeinnbove speeitically referred o) but ales boosecare
wny and all other debls, obligations or linhilities of Mortgagar to Murtgagee, now exsting or hereafler anmmng bnfore the payiment an tull oF
iods e, Lagetiner

suedelted ran evideneed By the prominsory nole or notes bereinabowe apreificnlly relereed to tauch as, any future livso orF any fulure

wilh woy and /]l extensions or renewnln of sume, or any part hereaf, whether cvodenced by note, open aceountl, eidorsement, guarants prlasel o

ur otherw e,

NOW. THEKEFORE, in eonsideration of the premises, Mortgagaor and awll ohers executing ths morggage, does sdion herebe grant bisrginn il
and convey unte the Mortgngee the following desenbed resl eatute, wgether with all improvements thereon and appurtenances therele S OIEEY
1
SHELBY County, Alshnma tand real entute being herematler colled Henl Eabate')
L

Commence at the Southeast corner of the Northeast Quarter of the Southwest Quarter of
Section &4, Township 22 South, Range 1 East, Shelby County, Alabama, and run thence
Weoterly along the South iine of said Quarter-Quarter a distance of 769,80 feet to a
point; thence turn 88 degrees 23 minutes 76 seconds right and run Northerly 209.96
feet to a point; thence turn 93 degrees 3] minutes 15 seconds left and run Westerly
40,96 feet to & point; thence turn 93 degrees Ui minutes 49 peconds right and run
Northerly 1,174.54 feet to a point; thence turn 94 degrees 12 minutes 47 seconds
right and run Easterly 829.09 feet to a point on the East line of same said Northeast
Quarter of the Southwest Quarter of saild Section &4; thence turn 86 degrees 37 minutes
59 geconds right and run Southerly 1,354.68 feet to the point of beginning.
According to survey of Joseph E. Conn, Jr., RLS #9049, dated September 24, 1996.

Togrther with wll the sights, privileges, tencments, appurienances and fixtures appertaining to the Beal Estate, gll of which shadl e desmid Haal

Frtite and shall be conveyed by this mortgage.
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T HAVE AND TO HOLD the Real Estate unto the Mortgagee, its succesrora and pesighs forever. The Mortgugor cavenanta with the Mortgugre
that the Morigagor is lawfully seized in fee simple of the Real Fatate and has 8 guod right 1o sell and convey the Heal Eatute ux afuresaid, that
ithe Real Estate 12 frec of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Heal Estate unto the Mortgagee, against the lawful claims of all persuens.

For the purpoee of further securing the payment of the Debi, the Mortgagor agrees ta (1) pay all taxes. nsaesaments, and other liens taXing
priority over thie merigage (hereinafter jointly called “Liena”}, and if default is made in the payment of the Liens, or nny part thereof, the Mortgagee.
nl ite option, may pay the same; (2) keep the Real Entate centinucualy insured, in such manner and with such companics ns may be natisfartory
b the Moertgagee, againel loss by fire, vandalinm, malicious mischief und other perila uaually covercd by n fire insurance policy with atandard
extended coverage endorsement, with lows, if any, payable 10 the Mortgagee, ag its intereat tnay appear; auch inaurance 1o be in an amount at
leust equal to the foll insurable value of the improvements located on the Real Estate unless the Morigagee ngrees in wnting that such insurance
may be in u leeser amount. The enginal inaurance palicy ahd all replacements therefor, shail be delivered to and held by the Morigagees onlil
the [lebt in paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving al icast fifteen days pricr written notice of such cancellation 1o the Mortgugee.

The Mortgagor hereby asmigne and pledgen to the Mortgagee, as further security for the payment of the Debt, rach and every policy of hazared
insurance now nr hereafter in effect which insures said improvementa, or any pari thereof, together with all the night, title wnd inlerent of the
Mortgagor in and to cach and every auch policy, including but not limited to all of the Mortgagnr's right, title and intereet in and to any premivme
paid on such hazard insurance, including all rights to return premiuma. If the Mortgagor fails 10 keep the Real Estate insured ns npecified above
then, sl the election of the Mortgagee and without notice to sny person, the Mortgagee may declare the entire Debl due and puyable and this
moriguge subject to forecltoaure, and this mortgage may he fureclosed as hereinafter provided; and, regardlesn of whether the Mortgagee diclares
the entire [Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall net he obligated 1, inaure the Real Estate
for ita full inaurable value {or for such lesser amount an the Morigagee may wish) against such riake of loes, fur ith own benefit, the procesds
from auch insurance {leaa cont of collecting same}, if collected, to be credited againet the Debt, or, ot the clection of the Morlgagee, such procesds
may be ueed in repriring or reconstructing the improvements located on the Real Estate. All nmounts spent by the Mortgngec for insurance or
fur the paymeni of Liena shall become a debt due by the Mortgugur 1o the Mortgages and at once payable, withoul demand upon or putice to
the Mortgagor, and ahall be secured by the lien of thin martgage, and shall bear interest from date of payment by the Mortgugee until pmnd at
the rate provided in the promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mortgager hereby assigne and pledges to the Mortgngee the following desenbed property,
rights, claima, rents, profits, issves and revenuen:

. . : . . : .
I. all renta, profits, issucs, and revenues of the Heal Estate from time to time acoruing, whother under leares or tenancies now oxisling or hereafier
crealed, reserving to the Mortgagor, so long as the Mortgagor is not in defauit hereunder, the noght to receive und retnin such rents, profits, keues
and revenues,

2. all judgments, awarda of damages and settlements hereafter made resulting rom condemnation proceedings or the taking of the Keal Eatle,
or any purt thereof, under the power of eminent domain. or for uny domage (whether cauged by such taking or ntherwiae: to the Hoenl Eslale
or any puart thereof, or to any nghla appurtenant thereto, -incleding any award for change of grade of atreets, and all pavments for the yoluntary
mile of the Real Eatate, or any part thereof, in licu of the exercise of the power of eminent domain. The Mortgagee i hereby authomzed an bwhalf
of nnd in the name of, the Mortgagor to execute nnd deliver valid acquittances for, and appeul from, any such judgments or nwards The Mortgage:
may apply all such sums wo received, or any part thereof, after the payment of ull the Mortgugee's expenses in connection with any proceeding
or irananction deacnibed in this subparagraph 2, including court coste nnd attorneys’ fees, on the debt in such manner as the Morigagiv clects,
or, ol the Morigagee's option, the entire amount, or any part thereof, 80 received may be released or may he usacd o rebuild, repair or rewtore any
or all of the improvementa located on the Real Evstate.

The Mortgagor agrees 1o take good care of the Heal Estate and all improvements located thereon and nol to commit or permil any waste therean,
nnd at all times to maintain such improvements in as good condition aa they nuw are. reasonable wear and tenr eacepted

MNuotwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immashiatels due and
payable, at the option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof ur any intereat therein

The Mortgagnr agrees that no delay or fuilure of the Mortgages to exercive any option to declare the Debt dur and pavable shall b deemed
n waivpr of the Mortgegee's right to exercise auch option, either ne to any past or present default, and it is agreed thet no lweema or conditions
contained in thir mortgage may be waived. altered or changed except by a written instrument signed by the Morgogor and signed on behalf of
the Murtgagee by one of its officers.

After defuult on the part of the Mortgagor, the Mortgager, upon bill filed or ather proper legal proceeding being commenced for the Toreclanure
vl this murigage, shall be entitled to the appointment by any competent coigrt, without notice to any party, of a receiver for the rents, (gFuen, revenuen
and profitk of the Renl Entate, with power to lease and control the Real Estate, and with such other powers ag may be deemisd nerensnry.

1NN CONDITION, HOWEVER, that if the Mortgagor paye the Delt and each and every installment thereof when due {which Debt includes
buth {a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, as well ns any and all extensions or renewnls
or refinancing thereof, and {b} any and all other debts, obligutions or linbilities owed by Mortgagor to Mortgagee now existing vr hereafter arining
befare the payment in full of the indebledness evidenced by the promissory note or notes hereinabove apecifically referred to, such as any future
loan or any fulure advance, and any and all exteneiona or rencwals of same, or any part thereof, whether evidenced by note, open account, eodursement
guaranty, pledge or otherwise} and reimburses®the Mortgugee for any amounts the Mortgagee has paid in payment of [Limns or insurance premiums.
and interest thereon, and fulfille all of its ohligatione under this morigage, this conveyance shall be null and void. But if: {1} uny warranty or
represcnintion made in this morigage :a breached or proves faloe 1n any matenal respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; () defuult isa made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the nuthority of any provision of this mortgage, {4} the Debt, or any part thercaf, remaine unpaid at matunty; (5} the interent of the Mortgagee
in the Heal Estate becomea endangered by reason of the enforcoment of any prior lien or encambrance thereon, (R) any statement of Lien in filed
aguinat the Real Katate, or any part thereef, undor the statutes of Alabama relating to the liens of mechanics and matenalmen (without regurd
to the exiatence or nonexistence of the debt or the lien on which such statement is based); {7) any law 18 pasred imposing or authonizing the impasiting
of any wpecific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such fax from the principal or interest of
the [hebt, or by virtue of which any tax, lien or sssessment upon the Real Estate shall be chargeable againat the owner of this mortguge, (8 any
of the atipulations continned 1n thia mortgage 8 declured invalid or ineperative by any court of competent junsdiction: (9 Mortgagor, vr any of
them (o} shill apply for or consent Lo the appointment of a receiver, truatee ur lHyuidutor thereof or of the Henl Eatate or of nll or o subslantisl
part of such Mortgagor's asacta, (b) be adjudicated a bankeupt or insolvent or file a voluntary petition in bankruptey, (c) fail, or admit 1 wnting
such Mortgagor's inability generally, toe pay such Mortgagor's debis as they come due, {d) make 8 general apsignment for the benefit of creditors,
(e} file a petitivn or an answer seeking reorganization or an arrangement with creditors or taking advantage of any ingoslvency law, or ([ file
an anawer sdmitting the material allegations of, or consent te, or default in answering, a petition filed againat such Mortgager in any binkrupley,
recrganization ur insolvency proceedings; or (10) un order for relief or other judgment or decree shall be entered by any court of competent junindiction,
approving a petition seeking liquidation or reorganization of the Mortgagor. or any of them if more thar one, or appointing o receiver, irustec
ur liguidator of any Mortgagor or of the Real Estate or of all or a8 subatantial part of the asseta of any Mortgagor; then, upen the happening
vf any one or more of enid eventa, at the option of the Morigagee, the unpuid balance of the Debt shall at once become due and poynbie npd
this mortguge shall be aubject to foreclosure and may he foreclosaed as now provided by law in case of past-due mortgages; and the Mortguges
shall be authorized to take possession of the Real Estute and, after giving ai least twenty-one days notice of the time, pluce wrd terms of sule
by publication once a week for three consecutive weeks in some newapaper published in the county in which the Heal Entate in locoted, Wosell
the Heal Estate in front of the erurthouse door of said county at public outery, to the highest bidder for cash. and tu apply the procceds of wand
pule aa fellows: firet, to the oxpense of advertiving, welling and conveying the Heal Entate and foreclosing thiy mortgage, including u reasanable
attorneva’ fee, second, to the payment of any amuunta that have been wpent. or that it may then be necesaary to apend. in paying insurance premiume,
[.ienr or nther encumbrances, with interest thereon: third, to the payment in full of the balance of the [}ebt whether the same whati or shall not
have fully matured at the date of anid sale, but no interest whall be collected bevond the day of sale; and, fourth, the halanre, ff any. to be pad
i the purty or partien appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cosl of gscertinning
wha in such owner. The Mortgagor agrees that the Mortgagee muy bid al any sale had under the terms of thiv mongage and may purchase the
Real Katate if the highest bidder therefor. At the foreclosure sale the Henl Eatate may be offered for sale and seld as 1 whole without first offenug
it in any other mahner or it may he affeced for snle and sold in nny other manner the Mortgagee may elect.

The Mortgagor agreea to pay all costa, including reasonanhble ntlarneys’ feea, incurred by the Mortgugee in collecling or msuring or atternpling
te cotlect or secure the Debt, ar any part thereo!, or in defending or attempling to defend the prioniy of this morlgage againsl any lien or encumbramnee
o the Hoal Eatate, unlese Lhiv mortgage ie herein expressly made subject to any such lien or encumbrance: and ‘or all coats incurred in the foreelonure
of this mortgage, vither under the power of anle contained herain, or by viFue of the decrae of any rourt of pompetent jurisdiction. The full amaount
of such counts incurred by the Mortgagee shall be & part of the Debi and shall be secured hy this mortgage. The purchaser at any surh aule whall
be under no obligation to see to the proper application of the purchage money. In the eveni of n sale hereunder. the Mortgagee. or the swner of
g':en Inl-"?ht and mortgage, or auctioneer, shall execute 10 the purchaser, for and in the name of the Mortgager, o statutory warranty deed to the

al Latate.

Plural or mingular worde used herein (o designpte the undersigned shall be construed to refer to the maker or makers of thiv mortgage. whether
one or more natural perscny, corparaticns, agsociativns, partherships or other entities, All covenents snd sgreements herein made by the underagned
phull hind the heirn, personal represontatives, successors and anssigns of the undersigned: and every option, right and privilege hermn renerved
nt wecured ta the Morigagee, shall inure to the benefit of the Murtgagee's successors and arsigns.

der seal on the date fir

In witneas whereof, the undersigned Morlgagor hus {have) executed thie instrume
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County

I the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certifly that
Frank B. Smith, Jr. and wife, June Smith

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of satd instrument, _ Che Y executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this .. 3rd day of October £ 1990

Vo

Notary Public

My commission expires: My Commission Expires Aprit B 1989

— ——

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMEIST FOR CORPORATION

_— - County

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Sl ———— e —— " -t -

i — whose name A\ .. . of . e Y -
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he ___ as such- officer, and with full authority, executed the same voluntarily

for and as Lhe act of said corporation.
Given under my hand and official seal this __ dayof __.. . — R & B

Notary Public

My commisaion expires.

- L — o —— - —_ e
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State of Alabama H (Y L
ACKNOWLEDGEMENT FOR PARTWERSHIP

e — County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that __ .

- —rem—rmr ke T L W, — e — REE

I — urrw ., - - -

whose name{n]:aﬂ (general) (limited) .. ... ___ partner{s) of __ ..._ — e
i . ain) —— - . (general} (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of paid instrument, ___ he . a8 such e e partner(s),
and with full authority, executed the sume voluntarily for and ae the act of said partnership.

Given under my hand and official seal this ... o dayol | e e M

Notary Public

My commiesion expires.

NOTARY MUST AFFIX SEAL
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