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This instrument was prepared b
_BORBY JOE PHILLIPS e (Name} . CENTRAL STATE BANK = = = |
(Addreas) P,O, BOX 180, CALERA, AL ___3‘.5{;'_'?"”
PATRICIA ANN PHILLIPS i - "
CENTRAL STATE BANK
1845 10TH AVENUE P.O. BOX 259 B AN a5 PO, BOX 160
CALERA, ALABAMA 35040
CALERA, ALABAMA 35040
__ . e S
MORTGAGOR o e MORTGAGEE
“1* includes each morngagar above. - . vty bnepang the mortgagae, its successors and assigns.
-
' PS g e
REAL ESTATE MORTGAGE: For valus received, |, _BPBBY JOE PHILLIPS AND WIFE, PATRICIA-}NN PHILLI 5. A

, mortgage and warrant to you, with power of sale, to secure the payment of the securad dabt daescribed below, Eﬁ

OCTOBER 2, 1996 . the real estate described below and all rights, ezsements, appurtanances, rants, laaseh
and exigting and future improvemanta and fixtures {all called the “property”). 15040 5?1
PROPERTY ADDRESS: 1845 IUT_I:I AVENUE ___C,P"_LERA__ e . .., Alabama R & b

{Streat) o ' |Cory! 2ip Cade! -rd
LEGAL DESCRIPTION: -

LOTS 10 AND 11, IN BLOCK "Q'" ACCORDING TO THE MAFP OF CALERA ENTITLED '"RESURVEY OF -

RUSSELL R HETZ PROPERTY" AS RECORDED IN THE PROBATE OFFICE OF SHELBY COUNTY, i

ALABAMA, IN MAP BOOK 3, PAGE 119. SITUATED IN SHELBY COUNTY, ALABAMA. : 5

10/11/71996-33360
1282 M CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
G2 MCB 2k, 00

located in SHELBY e o e .- County, Alabama.
TITLE: | covanant and warrant title to the property, except for encumbrances of record, municipal and zomng ordinances, current taxes and

assegEsmeonts not yot due and — e _ P PR

- — " F- 3 a et e e e am s mmimema e ——————— ——

SECURED DEBT: This mortgage sacures repayment of the sacured debt and the performance of the covenants and agreemeants contained in
this mortgage and in any other documant incorporated herein, Secured debt, as uged in this mortgage. includes any amounts | owe you
under this mortgage or undar any instrument secured by this mortgage.

The sacured debt is evidenced by {List ail instruments and agreemants secured by this mortgage and the dates thereof.}:

KX _ CENTRAL STATE BANK LOAN NUMBER 44822

— — -- —_—— e ——— s e s T care [ e k] W S QR Rm e e e . e —— . P - . S eem =

[ ] Future Advances: All amounts owad under the above agreemant are secured even though not all amounts may yel be
advanced, Future advances under the agreemant are contempiated and will be secured and will have priarity 1o the same
axtent as if made on the date this mortgage is axecuted.

X‘E] Revolving credit loan agreement,dated -QCTGBER-_Z.:_M_E’ Al amounts owed under this agreement are sacurad even
though not all amounts may yeat be advanced. Future advancas under the agreement are contemplated and will ba secured and
will heve pricrity to the same extant as if made an the date this mortgage is executad.

The above obligation is dus and payable on QCTGBI:R.'{,_%QUE_ e e e . not paid aarhear,
The tetal unpaid balance securad by this moertgage at any one time shall not exceed 8 maximum principal amount of.
o —mm— e = = =T T T T T T T Dollars (8 10,000.00 )

plus interest, plus any disbursements made for the pa_{r'ment_Ef'taxes,_s'pecial asgegsments, or insurance on the propeny, with interest
on such disburgamants.

WX varisble Rate: The interast rate on the obligation sgcured by this mortgage may vary according to the terms of that aobhigation.
] A copy of the loan agreemant containing the terms under which the interest rate may vary is attached to th's mortgage and
made & part heraotf,

TERMS AND COVENANTS: | agreetothelerms covenants contained in this mortgage and in any riders describad below and signed by ma.

[ 1 Commercial [ Construction CDP{E’UHER_ e e e

SIGNATURES: aQ @" L
. 4;7{{{444:!/ : ‘!”Z’W ISeall

AN ———— ] St immmim = = == {SEE” mqmm -— . mi-?s e g ==
VRN +-1-T- 1 e PR -1 -1 L1
WITNESSES:
ACKNCOWLEDGMENT: STATE OF ALABAMA, __..... ... _BHELRY . . e .., County ss.
L _SME_M_" e e it . 18 ic ip_and for said county and in said state, hereby cerhify tha
oo By JoE PHILLIPS AND pATRICTA ANRPBAIEEYPS™ T T
whose namels) ,P}BE signed to the foregoing conveyance, and who ﬁRE  known to me, acknowiadged before me on
Indtivigual [ this day that, being Informed cof the contents of tha conveyance, H@E‘_ _ awacuted the seme voluntarity on the day The
same bears data.
Wwhoss NBMBIs) B oo e e o e of the o L ) .
. , a corporation, ... signed to the foregoing conveyance and who _.. .. .. known to me, acknowledged belore me on
t t
aporste this day that, being informed of the contenis of the conveyance, ... he _.__ .. . 8s such officar and with full authornty,
axacuted the same voluntarily for and as the act of said corporation. . 1996
Given under my hand this the __ SECOND . __ : day ot OCTO N N e

My commission expires.

{Nplary Pubiic)

! . ."_.r- - .
& 1985 BANKERS SYSTEMS, INC.. ST CLOUD. MN 58301 FORM OCP-MTG-AL 11/268:86 Y COMRUSSION il t e niiin o, IALABAMA
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COVENANTS

1. Payments. | agree to make all ppyments on the secured debt when due. Unless we agree otherwisa, BNy PAYMBNIE YOu rBceive from me ot
for my benefit will be applied first to any amounts | owea you On the secured debt {exclusive of interest or principal}, sscond, 1o inlerest and
thent to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or BXCUuse any gubsaquently scheduled
nayment untl the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assa@esments, lians and encumbrances on the proparty when due and will dafend tit'e to the propeny
against any claims which wolld impair the lien of this mortgage. You may require ma to assign any rights, claimsg or defenses which | may
have against parties who supply (abor or matarials 10 improve or maintain the property.

3 Insurance. | will keep the property insured under terms acceptable to you at my éxpense and for your henefit, You will be named Bas loss
payce of as the insured on any such insurance nolicy. Any insurance proceads may De apphied. within your discretion, to either the rastoration
or repair of the damaged property or to the sacured debt. If you require mongage insurance, | agree to maintain such insurance for as long as
yOu ragLire,

4. Proparty. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenaes. | agree 1o pay all your expenses, inclugding reasanable attorneys’ fees if | break any covenants in this martgage of in any cbhgation
secured by this mortgage. Attorneys’ faas include those awarded by an appellate court. | will pay these amounts to you as provided in Covanant
10 of this mortgage.

6. Deafault and Acceleration. !f | fail to make any payment when due or break any covenants under this mortgage. any priof mortgage or any
ohligation sacured by this mortgage, you may accelarate the maturity of the secured debt and demand immediate payment and exercise any
other remady available to you. YOu may ioraciose this mortgage and gell the proparty in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwige in writing, | may
collect and retain the rents as Innghas I am not in default. If 1 default, you, your a ant, of a court appointed receiver may take possessian and
manage the property and collect tha rents. Any rants you collect shall be applied first to the costs of managing the properny. including court
costs and attorneys’ fees, commissions o rental agents, and any other necassary related expenses. The remaining amount of rants will then

apphy to payments on tha sacured debt as provided in Covenant 1.
"

. Waiver of Homestead. | heraby waive all right of homestead axemption in the property.

9, Leaseholds; Cpndnminlumn: Planned Unlt Developments. | agree to camply with the provisions of any lease if this mortgage is on a leasehold
If this morigage I8 on a unit in 8 condominium ar & planned unit deveiopmant, | will parform all of my duties under the covenants, by-laws, Of
regulations of the condominium of plannad unit development.

10. Authority of Mortgages to Parform for Mortgagor, If | fail 10 perform any of my duties under thus maortgaga, you may parform the duties
or cause them 1o be performed. You may sign rmy name or pay any amount if nacessary for performanca. [t any constructien on the properly
is discontinued or not carried on In B reasonable mannar, you may de whatever ‘s nacessary 10 protect your security interest in tha propeny.
This rmay include completing the construction,

Yaur failure to perfaorm witl not preclude you from axercising any of your other rights under the law or thhs mortgage.

Any amountsg paid by you to protact your security ‘ntarast will be sedured by this mortgage. Such amounts will he due on demand and wiill
bear interast from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may anter the property to ingpect if you give ma notice beforehand. The notice must state the reasonable cause for your
inspecton,

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all o
any part of the property. uch proceeds will be appliad as provided in Covanant 1. Thig assignment is subject 10 the tarms of any prigr sgcunty
agregment.

. 13. Waiver. By axarciging any romedy available to you, you do not give up your rights 10 iatar use any other remedy. By not axercising any

remadly, if 1 default, you do not walve your right to later consider the event a default if it happens again.

14. Joint and Several Lisbility; Co-signers, Successors and Assigns Bound. Alj duties under this mortgege are joint and several, If | co mgn
this maortgage but do not co-sign the undsrlying debt ) do so only to mortgage my interest in the property undar the terms of this mortgage.
| also agree that you and any part tao this mortgage may extend, modify or make any other changes in the terms of this maorigage or the
secured debt without my consent. Euch a chahge will not release ma from the terms of this morigage

Thi duties and benefits of this moertgage shall bind and benefit the successors and assigns of either or bath of us.

15. Notice. Unless otherwise raquired by law, any notice to me shall be given hy delivering it of by mailng it by certified mail addressoed to
me at the Property Address or any other addrass that | tell you. | will give any notice 10 you by certified mail tc your address on the front side
of this mortgagse, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

18. Transfer of the Property or & Beneficlal Interest in the Mortgagor. If all ar any part of tha property Or any ynterest 0 it 1s soid or transferced
without your prior written consént, you may demand immadiate payment of the secured debt. You may also demand immethate payment if
tha mortgagor is not 8 natural person and o beneficial intarest in tha mortgagor s sold or transfarred. However, you rmay not demand payrmenl
in the above situations if it I8 prohibited by federal law as af the date of this mortgage.

17. Release. When | have paid the gsacured debt, you wall discharge this mortgage without charge 1o me. { agree to pay all costs 1o record thns

mortgagse.
tﬂétiiiaaliaﬁﬂﬂhﬂ
s M CERTIFIED
GHELDY COUNTY J0EE OF PROBATE
002 MCD ¢80
Inst ¥ 199&—3396[1
10/41/ 1996-—339&!]
1p22 FNM CERTIFIED
SHELDY COUNTY JUDGE OF PROBATE
OCP-MTG AL BACKSIDE REVISION DATE  11/14/86 ao2  WLD 26.00
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