Send Tax Notice to:
Tom Waltera
508 Tslon Court

Birmingham, Alabama 35242

PID
STATE OF ALABAMA

Shelby COUNTY
CONTRACT FOR DEED

WHEREAS, Tom Walters and Shirley Walters, (the "Purchasar™ whether one or more) dasires to
purchase, and Reamer Duvulnpmunt Corpnrutlun (the "Seller” whather one or more} deswres to sall, that certain
reat property commanly known as 508 Talon Court, Birmingham,, Shelby County, Alabama 35242, more
pasticularly described herelnafter {the "Premises”); and

WHEHREAS, the Seller has set the Purchase Price at One Hundred Eighty-Five Thousand and 00/100
($185000) Dotars: and

WHEREAS, the Purchaser agrees !o sald Purchase Price; and .

WHEREAS, the Purchaser and the Seller have agread to the terms set forth hereinatter for the payment of the

Purchase Price; then, &D/ 11/1996~-339300
10:43 AaM CERTIFIED
THEREFORE, T IS AGREED AS FOLLOWS: SHELBY COUNTY JUDGE OF PROBASE

602 HKCD 283.30

1. In consideration of Ten Thousand and 00/100 ($10000) receipt of which is hereby acknowledged, Seller
agreas to convey the property describad as:

Lot 245, according to the Survey of 'Eugle Point, 2nd Sector, Phase |1, as

recorded In Map Book 19, Page 87, in the Probate Office of Shelby County,
Alabama.

contingent upon the conditions set out heralnafer,

2. The Purchaser shall execute a Promissory Note in the amount of One Hundred Seventy-Five Thousand
and 00/100 ($176000} (the "Note™) for the semainder of tha purchase price. Purchaser's tailure to make payments in
accordance with said Note shall be a material breach hereot.

3. The Purchaser shall occupy the premises continuously and shall preserve and maintain the same m good and
sound condltion and not allow the property to deteriorate or commit any waste on the property. Any failure of the
Purchaser make such repalrs as may be necessary for the sound integrity of the structurs(s) on the pramisas, or any
commitment of waste to the premises shall be a material breach hereol.

4. Tha Purchaser shall ba required to pay the property taxes and all cther govermental levies on the property when
the same shall become due, and provide the Sellar evidence ol said payment(s) within ten {10) days thereol. In the even!
of Purchaser's fallure to make said payment{s) the Seller may make said payment(s} and the amount thereo! shall be
addad to the principal.amount of the Note and eam interast at the note rate until paid.

8. The Purchaser shall maitaln at all times a policy of hazard (homeownsers) insuranca on the property with the selier
named as the "loss payee” for the term of this Agreement. Should sald policy lapse or should Purchaser cause the same

to be canceled for any reason, the Sekler may procure similsr coverage from any s¢urce and add the premium amount to
the Note, the same eamning interest at the Note rata until paid.

§. Upon the paymenl of the last instalment due to Sellr on the aforesaid Note and the payment ol all lata charges
and agvances, # any be made, for taxes or insurancs, the Seller shall exacute a General Warranty Deed to the Purchaser
in consideration of the monies pakd. The Purchaser shall be responsicle for recording said deed in the appropriale Probate
Cifice. Seiller shall be responsibia for filing a release of this Agreement.

Fallure by the Selier to0 so execute said deed within thirty (30} days cf last payment hargiolore daescribed, shall
constiiute & material breach herso! and the Purchaser shall be due liquldaled damages equal lo tha gross sum of all
monies paki to Seller except those monies pald for late charges, escrows and pendities.

7. Should the Purchaser during the life of this agreement ever abandon the premiges of this Agreement, Purchaser
shall forfait all monies pald to Seller.

8 in the event of a material breach of this Agreement, the Seiler shall have the option ¢f declaring ali monles
outstanding under the Note dus and payable, OF declaring the Purchaser in Breach of this Agreement and make Demand
for Possession of the premises. In the event the Purchaser dees nol pay the full amount set out above, Purchaser
shall forfeit all monies paid under this Agreement.

8. This agreement shall be binding upon the heis, SuCCessOrs andfor assigns of tha Seller.
10. This Agreement sets forth the complete understanding and agreement of the parties herelo, angd ng other oral o

written communication prior to this Agreement shall modity the terms hersol. Any modification 1o the terms hargo! must be
magde in writing and signed by all parties harein.

Iin=t & 199&6-33900



IN WITNESS WHEREOF, we hereby set our hand(s) and seaks) this 2nd day of November, 1996.

ATTEST:
Soc%n; ‘ '
N,
Wihnes Tom "Walters, Purchaser

' S D Walder o
Witneas N Shirley Waltgrs, Purchaser

Our File No.. 96032RB

Reamer Development Corporstio

THIS INSTRUMENT PREPARED BY:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Suite 125

Birmingham, Alabama 35242
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