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THIS MORTGAGE ("Sscurity Instrument”} is given on October 4th 1966
The grantor le SANDRA D. ADERHOLT . a single woman {Unmarried)
["Borrower”)
This Security Instrument is given to FIRST NATIONAL MORTGAGE CORPORATION
which is organized and existing undaer the laws of THE STATE OF MARYLAND
and whoase addreaa is 8704 Curtis Court
Gilen Burnie, Maryland 21060 {"L.ander).
Borcower owes Lender the principal sumof  One Hundred Thousand and no/100
Doliars {U.S. $ 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument {*Note”), which providea for monthly payments. with the full debt, if not paid earlier, dus and payabls on
November st 2003 _This Security Instrument secures o Lender. {(a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, sxtensions_and modifications of the Note: {b) tha payment of all other sums, with
interast, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the perdormance of Borrowers
covenants and agresments under this Security Instrument and the Note. For this purposs, Borrower does hereby morigage,
grant and convey to Lender and Lender's successors and aasigns, with power of sale, the following described Property located in
SHELBY County, Alabams:

FOR DESCRIPTION SEE SCHEDULE "A" ATTACHED HERETO

AND MADE A PART HEREOF
which has the address of 8001 MILL CREEK DRIVE BIRMINGHAM
: {Street) Loity]
Alabama 35242 {"Property Address™);

[2ip Code)

TO HAVE AND TO HOLD this property unte Lender and Lender's succesors and assigns, forever, together with all the improvements
now or hareafter erected on the property, and ali easaments, appurtenances, and fixtures now or haremfter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the faregoing is referred 1o in this Security Instrument
a3 the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby cenveyed and has the right to mortgage, grant and
convey the Property and that the Propenry is unencumbaered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all olaims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited varatans by
jurisdiction to constituts a unlform security instrument covering real property.
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- UNIFQRM COVENANTS. Borrower and Lender covenant and agras as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptty pay when dus the
principal of and interast on the debt evidenced by the Note and any prepayment and |ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments ars dus under the Note, until the Note ia paid in full, & sum ("Funds®} for: (a) yearly taxes
ang assessments which may aftain priority over this Security Instrument as a flen on the Property, (b) yearly lsasehold paymaents
or ground rents on the Proparty, # any; (c) yearly hazard or property insurance premiums: (d) yearly flood Insurance premiums,
if any, (s) yearly mortgage insurance premiums, it any; and (f) any sums payable by 8Sorrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymant of martgage insurance premiums. These items are called "Escrow hems”. Lander
may, at any time, collect and held Funds in an amount not to exceed the maximum amount a lender for a federally reiated
mortgage loan may require for Borrower's escrow Becount under the federal Real Estate Settiemant Procedures Act of 1874
as amended from time to time, 12 U.S.C. § 2601 »t seq. ("RESPA"Y, unless another law that applies to the Funds sets a lesssr
amount. ¥ 8o, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and raasonable estimates of axpenditures of future Escrow ftems or otherwise
in accordance with applicable law.

The Funds shall be held in an [nstitution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender.
f Lender is such an institution) ar in any Faderal Home Loan Bank. Lender shall apply the Funde to pay the Escrow tems. Lender may
not charge Borrower for hoiding and applying the Funds, annually analyzing the sscrow account, of varitfying the Escrow Hlems.
unless Lender pays Borrower Interest on the Funds and applicable law permite Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connegtion with
this loan, unless applicable law provides ctherwise. lnless an agrearnent is made or applicable law requires interest to be paid, Lendar
shall not be required to pay Borrower any interest or sarninga on the Funds. Borrower and Lender may agres in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The funds are pledgad as additional
security for alt sums secured by this Security Instrument.

it the Funds held by Lender, exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for the
excass Funds In accordance with the requirements of applicable law. if the amount of the Funds held by Lander at any tima i8 not sufficient
tc pay the Escrow tems when due, Lender may so notify Borrower in writing. and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiancy. Borrower shall make up the deficiency inno more than tweive maonthity paymaents, at Lender's
sole discration.

Upon paymentin fuli of all sums secured by this Security Instrument, {ender shall promptly refund to Barrower any Funds held by
Lender. I under paragraph 21, Lender shall acquire or sel the Property, Lender, prior to the acquisition or sale of the Property,

- ghall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums sacursd by thia Security

instrument,

3. Application of Payments. Unless appilcable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be appliad: first, to any prepayment charges duse under the Note: second, to amounis payable under paragraph 2; third,
to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bosrower shall pay all taxes assessments, chargaes, fines and impositions attributable to the Proparty
which may attain priority over this Security Instrument, and leasshold payments or ground rents, it any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
paraan owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. i Borrawer
makes thess payments dirsctly, Borrower shafl promptly furnlsh to Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security Inetrument unless Borrower: (a) agressin writing
ta the payment of the obligation secured by the lien ina manner acceptabls to Lender. (b} contests in good faith the lien by, or
dafends against enforcement of the lien in, legal proceadings which in the Lander's apinion operate to prevent the enforcement of the
lian: or (¢) secures from the helder of the lien an agresment satisfactory to Lender subordinating the lian t¢ thia Security Instrument.
if Lander determines that any part of the Property is subject to alien which may attain priority over this Security Instrumaent, Lender
may give Borrower a notice identifying the lien. Borrower shall satisty the lian or take ons ar more of the actions sat forth above within 10
days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erectsd on the Property
insured against loss by fire, hazards included within the term ‘sxtanded coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This [nsurance shall be maintained in the amounts and for the periods that Lencier requires. The
insurance carrler providing the insurance ahali be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. ¥ Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lende:r's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall have the
right to hold the palicies and renewals. if Lender requires, Borrower ehall promptly give to Lender aif receipts of paid premiums ard
renawal notices. in the event of losa, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may maka proo! of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroee in writing, inaurance preceeds shall be applied to restoration or repair of the Propery
damaged, if the restoration or repair is aconomically feasible and Lender's security is not lessened. H the restoration of repair is not
ecanomicaily feasible or Lender's security would be leseened, the insurance proceeds shall be applisd to the sums secured by this
Security instrument, whether or not then dus, with any excess paid to Borrower. Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the Insurance carrier has offered 10 settle a claim, then Lender may collact the insurance procesads
Lender may use the procescls to repair ar restore the Property or 10 pay 5Ums securad by this Security Instrument, whether or not then
dus. The 30-day period will bagin when the notice is given.

Unleas Lender and Borrower otharwige agres In writing, any application of proceeds to principal ahall not axtend or poatpone the
due date of the monthly payments retferred to in paragraphs 1 and 2 or change the amount ot the payments. H under paragraph 21 1he
Property is acquired by Lendsr, Borrower's right to any insurance pelicies and proceeds reaulting fram damage 1o the Property prot
to the acquisition shall pass to Lender to the extent of the sumsa secured by thia Security instrument immaediately prior ta the
acquisition.
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8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall cccupy, establish, and use the Proparty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principle residence tor at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably
withhald, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property ta deteriarate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
ot proceeding, whether civil or eriminal, is begun that in Lender’s good feith judgment could result in forfeiture of the Property or
otherwise materially impair tha llen created by this Security Instrument or Lender's security interest. Borrower may cure such a default
and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good
faith determination, preciudes forfeiture of the Borrower's interset in the property or other material impairment of ths lisn created by
this Security Instrumant or Lender's security interest. Bocrowar shall also be in default it Borrower, during the loan application process,
gave materially false or inaccurate information or statementa to Lender jor failed to provide Lender with any material Intformation)
In connaction with the loan evidenced by the Nots, Including, but not limited 10, representations concarning Borrower's occupancy
of the Property as a principie residence. if this Security Instrument is on a leasehold, Borrower shall comply with the provisiona of the
lease. i Borrower aquires fes title to the Property, the lsasshold and the fee title shall not merge unless Lender agress to the merger
in wrliting.

7. Protection of Lender's Rights in the Property. i Borrower fails to perform the covenants and agresmaents
contained in this Sacurlty instrument, or there is a legal proceeding that may significantly affect Lander's rights in the FProparty
(such as a proceeding in bankruptcy, probats, for condamnation or forfeiture or to enforca laws or reguiationg), then Lender may
do and pay tor whataver is necessary to protect the valus of the Property and Lendar's righta in the Property. Lander's actions
may include paying any sums secured by a lisn which hasa priority over this Security Iinstrument, appeasing in ceur, paying
reagcnable attornaeys' fess and sntering an the Property to make repairs. Although Lender may take action under this paragraph 7,
Lendar does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower sacured by this Security
Instrument. Uniess Borrower and Lender agres to other terms of payment, thase amounts shall bear interest from the date of
disbursement at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrowsr requesting paymant.

8. Morigage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this
Security nstrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any reascn, the
mortgage Insurance coverage required by Lender lapses or ceasaa to be in effect, Botrower shall pay the pramiums required to
obtaln coverage substantially squivalent to tha mortgage Jnsurance previously In affect, at a cost substantially aquivalent to
the cost to Borrowsr of the morigage insurance previously in eHect, from an ahernate morigage inaurer approved by Lender.
¥ subatantially agulvalent mortgage insurance coverage is not avaiiable, Borrower shall pay 10 Lender each month a sum aqual
to one-twelfth of the yearly mortgage insusance premium baing paid by Borrower when the Ingurance coverage lapsed or ceased to

‘be In eHect. Lender will accept, uss and refain these payments as e loss reserve in lieu of mortgage ingurance. Loas faserve

paymenis may no longer be required, at the option of Lender, if mortpage insurance coverage fin the armount and for the period
that Lender requires) provided by an insurer approved by Lender again bscomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in gifect, or to provide a loss resarve, wuntil the requirement for morgage
insurance ends in accordance with any written agresament between Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonable sntries upon and inspections of the Property. Lander shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procesads of any award or claim for damages, direct or consequential, In connection with any
condsmnation or other taking of any part of the Property, ar for conveyance in ligu of condemnation, are heraby assigned and ahall
be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums gecured by this Security Instrumant,
whather or not then due, with any excess paid to Borrower. In the event of a partial taking ot the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of tha sums sacurad by this Security
Instrumaent immediately befors the taking, unless Borrower and Lendar otherwise agres in writing, the sums secured by this Security
Instrurment shall be reduced by the amount of the procesds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market valus of the Property immediately bafora the taking. Any
baiance shallbe paid to Borrowser. In the event of a partial taking of tha Property in which the fair market valua of the Property
immediately before the taking is less than the amount of the sums sscured immediately betore the taking. unless Borrower and Lender
otherwise agree in writing or unless applicatle law otherwise provides, the proceads shall be applied to the sums secured by this
Sacurity Instrument whether or not the aume are then due.

# the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
awarc or settls a claim for damages, Borrower falls to respond to Lender within 30 days atter the date the notice is given, Lander
is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the sums secured
oy this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procasds to principal shall not sxtend or postpans
the dus gata of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the time for payment or
modification of amortization of the surns secured by this Securlty Instrumsent granted by Lendcier t0 any successor in interest of
Borrowsi shall not operate to releasse the liabillty of the original Borrower or Borrowsr's successors In interast. Lender shall not be
required to commence proossdings against any successor in intsrest or refuse 1o gxtend time for payment or otherwise modity
amortization of the sums secursd by this Security Instrument by reason of any demand made by the original Borrower or Borrowaer's
successors In Interest. Any forbearence by Lender in exercising any right or remedy shall not be a walver of or preciude the sxerciss
of any right or remady.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-gsigners. The covenants and agree.
meants of this Sacurity Instrument shall bind and banefit the successors and assigns of Lender and Barrowet, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigna this Security
instrument but does not execute the Note: (a} i3 co-signing this Security Instrument only to mortigage, grantand convaey that
Borrower's interest in the Proparty under the terms of this Security instrument; (b) Is not persenally obligated tc pay the sums sa-
cursd by thia Security Instrument; and (c) agrees that Lender and any other Borrower may agrae o axtend, modify, forbear of make

* any accommodations with regard o the terms of this Security Instrurmant or the Note without that Borrower’s consant.
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13. Loan Charges. Ii the loan sscured by this Security Instrument is subject 1o & law which sets maximum loan charges,
and that law Is finally interpreted so that the interest ar other loan charges collectad or 1o be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permittad limit; and (b} any sums already collected frorm Borrowsr which excseded parmitted jimits will bs retunded to Borrowsy.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
it a refund reduces principat, the reduction wiit ba treated as a partial prepayment without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumnent shall e given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed 10 the Proparty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lander's address stated
herain of any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be
deemed to have bean given 10 Barrower or Lender when given as provided in thia paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of tha juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note canflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be given aifect
without the conflicting provision. To this end the provisons of this Security Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be glven one conformad copy of tha Note and of this Security Inatrument.

17. Transfer of the Property or s Beneficlal Interest in Borrower. it all or any pan of the Property or any inierest
In it | sold or transferred (or i a beneficial interest in Borroweris sold or transierred and Borrower i3 not a natural persen) without
Lander's prior writtan consent, Lender may, at (ts option, require immediate payment in full of all sums secured by this Securnty
Instrument. However, this option shal! not ba exercised by Lender if exercise Is prohibited by tederal law as of the date af this Security
Instrument.

¥ Lender axerclses thim option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s delivered or mailed within which Borrower rmust pay all sums secursd by this Security
Instrument. H Borrower tailis to pay these sums prior to the expiration of thia period, Lender may invoke any remedies parmitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. if Borrower mests certain conditions, Borrower shall have the right ta have enforce-
ment ot this Security Instrumant discontinued at any time prior to the eariier of. (a) 5 days (or such othar period as applicable law
may specify for relnstaternent) before salé of the Property pursuant ta any power of sale contained in this Sacurity Instrument; or
(b} entry of a judgment snforcing thie Security Instrument. Those conditions are that Borrowsr (a} pays Lender all sums which
then would be due under thls Security Instrument and the Note as if no acceleration occurred; (b) cures any default of any ather
covenants or agreements, {c] pays all sxpenses incurred in enforcing this Security Instrurmant, including, but not fmited to,
reasonable attorneys' fees; and (d} takes such action as Lender may reasonably require 10 assure that the lisn of thia Security

. Ingtrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

sontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain
fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelsration under '
paragraph 17, -

19. Sale of Note: Change of Loan Servicer. The Note or a partial interestin the Nots (together with this Security
instrument) may be ecld one or moare timas without prior notice to Borrowar, A aale may result in a change in the entity (known aa the
‘Loan Servicer”) that callscts monthly paymenta due under the Note and this Security Instrument. Thara also may b8 one of more
changes of the Loan Servicer unrelated to a sale of the Note. f there is a change of the Loan Sarvicer, Borrower will be given written
notice of the change in accordance ‘with paragraph 14 above and appiicable law. The notice will state the name and address of the new
Loan Servicer and the addrees to which payments should be mada. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or relsase of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else o do, anything affecting the Proparty that
g in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, uea, or storage on the Property
of emall guantities of Hazardous Substancees that ars genssally recognized to be appropriate to normal residential uses and to mainte.
nance of the Proparty.

Horrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other actian by any gQovernmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. i Borrower learns, or ig notitied by any governmental or regulatory authority, thal any remaoval or other remediation of
any Hazardous Substance atfecting the Froperty is necessary, Borrower shali promptly take all necessary ramedial actions in accordance
with Enviromartal Law.

As used In thie paragraph 20, "Hazardous Substances" are those detined as toxic or hazardous substances by Environmental Law
and the following substances. gasoline, kerosena, other flammable or toxic petreleum products, toxic pesticides and harhleides,
volstile solvents, materials containing asbestos or formaldehyde, and radicastive materials. As used in this paragraph 20, “Environmeantal
LAaw" means federal (aws and laws of the |urisdiction where the Propertyis located that relate to health, safety or anvironmantal
protection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specity (a) the default;
(b} the action required to cure the detault; (c) adate, not leas than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration
and the rightto bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted

by applicable law. Lender shall be entitled to collect all expenses incuwred in pursuing the remedies

provided In this paragraph 21, including, but not limited to, reasonable attorney's fees and costs of
title evidence.
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i Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner
provided In paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks

“In & newspaper published in shelby County, Alabama,

and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthousea of this County. Lender shall deliver to the purchaser Lender’'s deed conveylng the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied In the foliowing order: (a) to all expenses of the sale, Including, but
not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any
excess to the person or parsons legally entitied to K.

22. Reloane. Upon payment of all sums secured by this Security Instrument, Lander shall releass this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower waives all rights of homestead exemption in the Proparty and relinquishes all rights of curtesy and dowe!
in the Propaerty.

24. Riders to this Security Instrument. 1t one ormore riders are exscuted by Borrower and recorded together with this

Security Instrument, the covenants and agresmants of each such rider shall be incorporated into and shall amand and supplemant the
covenants and agresments of this Security Instrument as if the rider{a) wers a part of this Security instrurmant.

[Chack applicable box{es)]
]

Adjustable Rate Rider | Condomintum Rider 1-4 Family Rider
| Graduated Paymant Ricier X | Planned Unit Developrnent Rider Biweakly Payment Rider
X Baltoon Rider Rate Improvemant Rider Secand Home Rider
V.A. Ridar O Cthar(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any ricter{s)
exacuted by Borrower and recorded with it.

Withessas: |
‘\ML a - Qﬁézﬁéﬁﬁ- (Seal)
SA D D. ADEHHOLT -Botrgwer
- {Saal)
- Borrowrt
{Seal)
B O ower
(Geal)
Borroower
STATE OF ALABAMA, JEFFERSON County ss:
On thls 4th dayol October 19886 ]

~a Notary Public in and for said county and in said state, hereby certify that
SANDRA D, ADERHOLT, a single woman

. whose name(s} I8 signed to the
foragoing conveyance, and who is known to me, acknowledged before me that, being informed of the contents
of the conveyance, ‘He/she axecuted the same voluntarily and as WIS /h@r  acton the day the same beara cate.

Given undsr my hand and geal at office this ath day of Qctober 1998
) e
My Commission Expires. W ""‘) T {“"’,; _H.'nu/
5/25/97 ﬂﬂ Walter Fletcher
Thig instrumeny was prepared by Lea An res
FIRST NATIONAL MORTGAGE CORPORATION
FMB-ALI14 (4/95) Puge & of & Form 3001 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4th  dayof October . 1998 , and Is incorporated inlo and shall be desmed to

amend and supplement the Mortgage, Deed of Trust, or Deed ta Secure Debt (the "Security Instrument”) of the sarne date given by the undarsigned
(the "Borrowar") to secure the Borrower's Note to:

FIRST NATIONAL MORTGAGE CORPORATION
{the "Lender") of the same date and covesing the property described in the Security Instrument and located at:

8001 MILL CREEK DRIVE BIRMINGHAM, AL 35242
[Property Address)

The intarest rate stated on the Note is called the “Note Rate.' The date of the Note is called the "Note Date.” | understand the Lender may
transfer the Note, Security Instrument a_nd this Rider. The Lender or anyone whao takes the Note, the Security Instrument and this Rider by transfer and
who is entitled to receive payments under the Note is callad the "Note Helder”

ADDITIONAL COVENANTS.  In addition to the covenants and agreements In the Security Instrument, Borrower and Lender further covenant and
agree as foliows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the "Maturity Data"}, 1 will be able to obtain & new loan ("New Loan™}) with s new
Maturity Date of Novembaer 1 2028 | and with an interest rate equal to the "New Note Rate” determinad in accordance with
Section 3 below if al the conditions pravided in Sections 2 and § below are met {the "Canditional Retinancing Option®). # thoss conditiona are not met,
| underatand that the Note Halder is under no obiligation to refinance or modify the Note, or ta extend the Maturity Date, and that | will have O repay the
Note from my own resources of find a lender willing to lend ma the money to repay the Note.

2. CONDITIONS TO OPTION

i | want to sxarcise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity Date. Thase conditions are:
{1} | must still be the owner and accupant of the property subject 1o the Security Instrument (the “Property”}). {2) | must be currentin my monthly
paymants and cannot have been more than 30 days late on any of the 12 scheduled monthly paymeants immesdiately preceding the Maturity Date; (3)
no len against the Property {except for taxes and spacial assessments nat yet dus and payabla) other than that of the Sacurity Instrument may axist:
(4] the New Note Rate cannot be more than 5 percentage points above the Note Rate, and (5} | must make a written request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE -

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required net yieid for J0-year fixed rata
mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage point {0.5%), raunded ta the nearsst one-eighth ot
one parcentage point {0.125%) {the "New Note Aate”). The raquired net yield shall be the applicable net yield In affect on tha date and time of day that
the Note Holder receives notice of my alection to exarcise the Conditiona! Refinancing Option. i this required net ylald I8 not available, the Note Holder
wiil determine the New Note Rate by using coniparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note Fate and all other
condltions required in Section 2 above are satistied, the Note Hoider will detarmine the amount of the monthly payment that will be sutficient to repay
In full {8} the unpald principal, plus {b) accrued but unpaid interast, plus (c) all other sums | will owe under the Note and Security instrument on the
Maturity Date (assuming my monthly payments than are current, as requirec under Saction 2 abave), over the term of the New Note at tha New Note
Rate In equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment every manth until the Note
is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Holder will notify me at jeast 60 calendar days in advance of the Maturity Date and advise me of the principal, accrued but unpaid
interast, and all other sums | arm axpected to ows on the Maturity Date. The Note Halder also will advisa me that  may exercise the Conditional
Refinancing Optlon If the conditions in Ssction 2 above are met. The Note Holder will pravide my payment record information, together with tha name,
titls and address of tha person rapresenting the Note Holder that | must notify in order to exercise the Conditional Refinancing Option. N | meet the
conditions of Saction 2 above, | may exercise the Conditional Refinancing Cption by notitying the Note Holder no later than 45 calendar days prior to
the Maturity Dats. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required nat yield in effect on the date and time of day notification is recaived by the Note Hoider and as calculated in Section 3 above
will then have 30 calendar days io provide the Note Hoider with acceptable proof of my required ownarship, occupancy and property lien ataius
Befors the Maturity Dats the Note Holder will advise me of the new interest rate {the New Nate Rate), new monthly payment amount and a date, time
and place at which' | must appear to sign any documants required 1o complets the required financing. | understand the Note Holder will charge me a
$250.00 processing fee and thae costs associated with updating the title insurancs policy, if any, and any reasonable third-party cosis, such as
documentary atamgps, intangible tax, survey, recording fees, stc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

12nal) Ll
(Borrrwer) (Hoarn s
(Sruk) (el
[Berrowier) (Bcarr caveet

[Sgn Original Ox iy ]
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EXHIBIT A

Lot 1, according to the Survey of the Final Record Plat of
Greystone Farms, Mill Creek Sector, Phase 2, as recorded in Map
Book 21 Page 21 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _4th day of October 1996 ana

s Incorporated into and shall be deemed to amend and asupplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument) of the same cate, glven by the undersigned (the "Borrower”) to sacure the Borrower's Note 10

FIRST NATIONAL MORTGAGE CORPORATION

(the “Lender )
of the same date and covering the Property described in the Security Instrument and located at.

6001 MILL CREEK DRIVE BIRMINGHAM, ALABAMA 35242

{Proporty Addross)

The Property inclucdes, but is not imited to, a parcelofland improved with a dwelling, together with other such parcels and
certain common areas and facllities, as described In  Reclarations. covenants & restrictiong xecorded =
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(the "Declaration”). The Property is a part of a plannad unit development known as:
GREYSTONE FARMS

[Name of Planned Unit Development]

(the "PUD"}). The Property also includes Bosrower's interest in the homeowness agsociation or equivalent entity owning of managing
the common areas and facilities of the PUD {the "Cwners Association”) and the uses, bensefits and proceeds of the Borrowe:s's
intarest, :

PUD COVENANTS. in addition to the covenants and agreements made in the Security instrument, Borrower and
Landar further covenant and agree as follows,

A. PUD Obligations. Borrowsr shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
"Condtitusnt Documnents” ara the: (i} Declaration; (i) articles of incorporation, trust instrument of any aquivalant document
which creates the Owners Assoclation: and {iif) any by-laws or other rules or regulations of the Owners Association. Borrower
shall promptly pay, when dus, ail duss and assessments imposaed pursuant to the Constituent Documaents.

B. Hazard Insurance. So iong as the Cwners Association maintaing, with a generally asccepted insurance carier, a
“ mascter * or " blanket " policy insuring the Property which is satisfactory to Lender and which provides insurance coversge In
the amounts, for the periods. and against the haza¥ds Lender requires, including fire and hazards included within the term
"axtended coverage”, then:
fiy Lender waives the provislonr in  Unitarm Covenant 2 for the monthty payment 1o Lender of one-tweifth (1/12) of the
yearly pramiumn instaliments for hazard insurance on the Property, and
(i) Borrower's obligation under Unilorm Covenant 5 to maintain hazard Insurance coverage on the Property is desmod
satisflad to the extent that the required coverage is provided by the Owners Association policy.
Borrower sha!ll give Lender prompt notice of any lapse in required hazard Insurance coverage provigdsd by the master of
blanket policy.
(N the event of a distribution of hazard insurance procesds in lisy of restoration or repair following a logs to the Proparty,
or ta common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender. Landar shall apply the procesds to the sums secursd by the Security [natrument, with any excess paid 10 Borrowes.

C. Public Liability Insurance. Borrowsr shall taks such actions as may be reasonable to insure that the Owners
Association maintaing & public liability insurance policy accepiable in form, amount, and axtent of coverage o Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable ta Borrower in
connectlon with any condemnation or other taking of ali or any part of the Property or the common areas of the facilities of the
PUD, or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid 1o Lender. Such procesds shall be
applied by Lender o the sums secured by the Sacunty Instrument as provided in Uniform Covanant 10,

E. Loender's Prior Congent. Borower shall not, except after notice to Lender and with Lender’s prior written consent,
alther partition or subdivide the Property or consant to.

{y the abandonment aor termination of the PUD, except for abandonment or termination required by law [n the case of
substantial destruction by fire o other casualty or in the case of a taking by condemnation ar sminent domain;

(i} any amendment 1¢ any provision of the "Constituant Oocuments * if the provision is for the express benefit of Lender

(i) termination of professional management and assumption of self-managemant of the Owners Association. or

(iv} any action which would have the affect of rendering the public liabllity insurance coverage maintained by the Ownera
Association unacceptable to Lander,

F. Remedies. ¥ Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounta
disbursed by Lendsr under this paragraph F shall become additional debt of Borrower secured by the Securlty instrurnent

Unlesg Borrower and Lender agree to other terms of payment, these amounts shall beaer interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lendes to Barrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the termg and provisions contatined in this FUD Rider.

/@ _ &4/4&5’ (Seal) (Seal)

SANDRA D. ADERHOLT Borrawer Borrower
(Seal) (Seal)
Borrower Borrower
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