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STATE OF ALABAMA 34

County 6HE L B‘/ .

THIS INDE is made and egtered into this 7 day of SEPTEARNA 19 576 by and between
C‘ARE‘:UCEI il M;(ﬁ £¢ (;u (hereinafter called “Mortgagor,” whether onc of more} and

1TM WALTER HOMES, INC. (hercinafter called "Mortgagee,”).

WHEREAS{ CAREA & A 7@@4’5 ‘Ep C 9. MMG Crt# ‘{)
N i . __is (arc} justly indebted to the Mortgagee in the sum
of {W0 HPADGTI LT e FTHA)S dnd £ 5 - ” ~_ Dollars(s £ 35,06 ¢ _¢¢ )
the first installment 1o become due and payable on the “Payment Commencement Date™ as set forth in the Completion Notice to be mailed or dehivered
by Jim Walter Homes, Inc, to the undersigned upon “release™ (as that term s defined in the Limited Warranty) of the House by Jim Walter Homes. Inc .
and one installment to become due on the same day of each succeeding month until payment in full. ! not sooner paid. the entire outslanding
indebledness shall be due and payabie FSQ  Months from the Payment Commencement Date.
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NOW. THEREFORE., in consideration of the premises, and to secure the payment of the debt evidenced by said notc and any and all exlensions
and renewals thereof, or of any part thereof (the aggregate amount of such debt, including any extensions and renewals, is hereinafier collectively cal lex)
*Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Morigagece,
the following described real estate, situated in ____, ,Etﬁ'l ) County, Alabama (said real estate being hereinafier
called "Real Estate™):  Poliywesnls FPROPEATYy CONSIETs &F /o di L0cRTCh O LBHINC Fera Gy
Fi‘iéfwﬁ Lo , 4?1_4‘3 Nma. LML DESERiOT Oy 7O My NDNETLERP A A?/}‘ D EEY) A R '-"-("?

FRCM THE NORIHWEST CORNER OF THE NW 1/4 Or THE NW 1/4, SECTION 22, TOWNSHLP
21 SOUTH, KANGE 23 WkS1, SHELBY COUNTY, ALABAMA, HUN BAST ALONG 1HE SECTION

LINE, 654.7% FEET 10 AN 1KON PiN; THENCE SOUTH 04 DbGhhkS 23 MINUILS 26 mﬁ "
SLCONDS WEST, 133.16 FEET TO AN 1RON PIN: THENCE SOUTH 13 DRGREES 13 MINULLS < v
04 SECONDS EAST, 92.471 FERT 10 AN 1kCN PIN ON 1HE EAS1T MAKGIN OF WASHINGION t‘aht "
«CAD, A PAVED PUBLIC KOAD AND THE BEGINNING POINT OF SUBJECT LO1; WUN SOUIH nr w <
38 DEGREES 34 MINUTES 17 ShCONDS EASY, 208.1%4 IEE1 10 AN 1RON PIN; THENCE V& 4
WUN SOUTH 01 DEGHELS 53 MINU1ES 40 SECONDS WEST; 103.974 kil 10 AN 1RON PIN; o
AUENCE KUN NOKIH B8 DEGKEES 36 MINUIES 05 SECONDS WES1 207.952 Fhkl 10 AN 1HON W
51N AND THE WEST MAKGIN OF SA1D WASHINGION WOAD; 1THENCE ALONG SALD ROAD LiNE NOKIM ~ & % 9
01 DEGKEES 46 MINUTES 5B SHCONDS LAST, 104.082 ikkl BACK 10 THE POIN1 Oi BRGINNING. ?...g‘ ?
.,
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Together with al! the rights, privileges, tencments, appunenances and fixturcs sppertrining to the Rea! Estate, all of which shall be deemed Real
Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estaic as aforesard: that the Real
Estatg is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will wamant and forcver defend the title to the Real Estate unto
the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to! {1} pay all taxes, assessments, and other hens wking prionty
over this mortgage (hercinafter jointly called "Liens”), and if defaull is made in the payment of the Licns, or any part thereof. the Mongagec. at s option,
may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companics as may be satis(actory to the Morngagee.
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payable to the Morgagee, as its inlerest may appear; such insurance 10 be in an amount at lcast equal to the lessor of the
actual cash vaiue of the improvements located on the Real Estate or the indebtedness secured by this morigage on said improvements; (1) pay any other
cost or expense which will protect Mortgagee's security in the Real Estatc and Mortgagee may. but is under no obligation 1o do so, make any advance
or pay any cost of incur any expense which Morigagee fccls will protect its security under this mortgage (whether or not any charge 1 pays s vahd)

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of harard
insurance now or hereafter in effect which insures said improvements, or any part thereof, 1ogether with all the right. title and interest of the Morlgagor
in and to each and every such policy, including but not limited to all of the Morgagor's right, title and interest in and to any premiums paid on such hazard
insurance, including all rights 10 retum premiums. Lf the Mortgagor fails 1o keep the Real Estate insured as specificd above then, at the clection of the
Morgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and
this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagec declarcs the entire Debi due and payable and this
mortgage subject to foreciosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser
amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting samci. il
collecied. 10 be credited against the Debt, or, at the election of the Morigagee, such proceeds may be used In repaining of FreConstructing the iImprovcments
located on the Real Estate. All amounts speni by the Mortgagee far insurance or for the payment of Liens or for the prolection of s security, shal! become
a debt due by the Mongagor to the Morigagee and al once payable, without demand upon or notice to the Morigagor. and shall be secured by the bien

of this mgg e and shall bear interg,st from date of payment by the Mortgagee until paid at the Annual Percentage Rate sei forth in the Buiiding Contrisce
dated TENBER [T S ?9 5 between Jim Walter Homes. Inc. and the Mortgagor

As further security for the payment of the Debt, the Mongagor hereby assigns and pledges 10 the Mongagee the foilowing descnbed propeny. Fip by
claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ar tenancies now existing or hereafter crcated.
rescrving to the Mortgagor, so long as the Mongagor is not in default hercunder, the right to reccive and retain such rents, profits, 1ssues and revenues.

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings of the taking of the Real Lstate, or any
part thereol, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate. or anyv part thereol.
of to any rights appurienant thereto, including any award for change of grade of streets, and all payments for the voluniary sale of the Real Estate. of any
pan thereof, in licu of the excreise of the power of cminen! domain. The Mortgagee is hereby authorized on behall of. and in the name of. the Morigagor
to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received. or
any part thereof, afier the payment of all the Mortgagee's cxpenses in connection with any proceeding or transaction descnibed in this subparagraph 2,
including court costs and attorncys' fees, on the Debl in such manner as the Morgagee clects, or. at the Mortgagee's oplion, the coture amount, of iny
part thereol, so received may be reicased or may by used to rebuild. repair or restore any or all of the improvements located on the Real Estate

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit ar permil any wasle theseon,
and at all times (o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted
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= Hﬁtwithstnqding any other provision of this-mortgage ar the note or notes evidencing the Debt, the debt shall become immediately dix anhd payable,
at the aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mﬁng‘ngnr agrees that no delay or failure of the Morigagee 1o exercise any option to declare the Debl due and payable shall be deemed a wmiver
of the Mortgagee's right 10 exercise such option, either as to any past or present default, and it is agreed thal no terms or conditions contaned in this
morigage may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed on beha!f of the Mortgager by onc of
its officers.

After default on the part of the Mongagor, the Martgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice of any party, of a recciver for Ihe rents, ISsucs, revenucs
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary

UPON CONDITION, HOWEVER. that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note
or notes referred to hereinbefore and any and all extensions and rencwals thereof and all interest on said indebtedness and on any and all such extensions
and renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon,
and fulfills all of its obligations under this morigage, this conveyance shall be null and void. But if: {1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default 1s made n the due performance of any covenant or agreement of the Morigagor
under this mortgage; (3) default is made in the payment of the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this
morigage; {4) the Debl, or any part thereof, remains unpaid at maturity; {5) the interest of the Mortgagee in the Real Estate becomes endangered by reason
of the enfarcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against the Real Estate. or any pan thercol, under the
statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the Lien on whh
such statement is based): (7) any law is passed imposing or authorizing the imposilion of any specific 1ax upon this mortgage or the Liebl or permutting
or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, liea or assessment upon the Real
Estatc shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is declared invaiid or inoperative
by any cour! of competent jurisdiction; (%) Mortgagor, or any of them (a) shall apply for or consent 1o the appointment of a receiver, trudiee or hguidators
thereof of of the Real Estate or of &l or a substantiat part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or filc 4 voluniary petition
in bankruptcy, (c)fail. or admit in writing such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make a general
assignment for the benefit ar creditors, (€) file a pelition or an answer seeking reoTganization O any arrangement with ¢reditors or taking advaniage of
any insolvency law, or () file an answer admitting the malerial allegations of, or consent to, or defsult in answering. a petition Mled agrinst such
Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving 8 petition secking liquidation or rearganization of the Mortgagor, or any of them if move than one, or
appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Esiate or of all or & substantial part of the assets of any Mortgagor. then. upon
the happening of any one or more of said events, at the aption of the Morigagee, the unpaid balance of the Debt shall at once become duc and payable
and this mongage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Mortgagee shall
be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms ol sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, 1o sel) the Real Estate in fronl
of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the procecds of smd sale as follows: first, to the
expense of advertising, sclling and conveying the Real Estate and foreclosing this mongage, including a reasonable attomey's fee. second. to the payment
of any amounts that have been spent, or that it may then be necessary 10 spend, in paying insurance premiums, Liens or encumbrances, with interest
thercon: third, to the payment in fult of the balance of the Debt whether the same shall or shaell not have fully malured a1 the date of said salc. bul no
interest shall be coltected beyond the day of sale; and fourth. the balance, if any, to be paid to the party or parties appearing of record 10 be Ihe ownes
of the Real Estate at the time of the sale, after deducting the cost of ascertainjng who is such owner. The Mortgagor agrecs that the Mortgagee may bid
at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate
may be offered for sale and sold as a whole withoul first offering it in any other manner or it may be offered for sale and sold in any other manner the
Mortgagee may clect,

The Mortgagor agrees to pay all costs. including rcasonable attorncys' fees not exceeding | 5% of the unpaid debt afler defauit and referral tor
collection to an attomey not & salaried employee of the Mortgagee, incurred by the Mortgagee in collecting or securtng or aticmpting to collect or securc
the Debt, or any part thereof, or in defending or attempting to defend the priotity of this mongage against any lien or encumbrance on the Real Estare,
unicss this mortgage is herein expressty made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this mongage. cither
under the power of sale contained herein, or by virtue ol the decree of any court of competent jurisdiction. The full amount of such costs incurred by
the Mortgagee shall be a pan of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under ne obligation 10 see to the
proper application of the purchase moncy. In the cvent of a sale nereunder, the Mortgagec. or the owner of the Debt and mortgage, or auctioneer, shall
exccute [o the purchaser. for and in the name of the Mortgagor, a statutory warranty deed o the Real Estale.

It any check tendered to Mortgagee or its assigns by Mornigagor hereunder is not paid upon preseniation or ts dishonored by the bank or depositors
institution upon which it is drawn, Mortgagor agrees 1o pay Morigagee a bad check charge of $20.00 in accordance with dfg, Code (1975} §X-R- 15

Plural or singular words used herein to designaie the undersigned shall be construed to refer to the maker or makers ot this morigage. whether tine

“of more natural persons, cOrporations, associations, pannerships or other entities. All covenants and agreements herein made by the undersigned shall

hind the heirs, personal representatives, successors and assigns of the undersigned; and cvery option. right and privilege heren reserved ar secured Lo
the Mortgagee, shall inure 10 the benefit of the Mortgagee's successors and assigns

- <,
In witness whereof. the undersigned Mortgagor has (have) executed this instrument on the / 7 day of Sé?’gmﬂ(%f oL z 4

State of Alabama

County _gu[b-}/
1. the undersigned authority, 8 Notery Public. in and for said county in said state, hereby certify that Clﬁ U cncr (ﬁ z Zk 4]

: ! i hl—ﬁ_—e l E i {:D .l D . m_&)_@( whise name is) 18 {arc) signed to the toregaing

nstrument. and who is (are) known 10 me, acknowledged before me on this day that, being informed of the contents of said instrument,

')f‘h“ *-/'l execuled the same voluntarily on the day the same bears date.

Given under my hand and official sea! this ' —? day of %d‘-

o/ 5-99‘::-_31
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