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TH1S INSTRUMENT WAS PREPARED WITHOUT BENEF1T OF TITLE EVIDENCE. PESCRIPTION
FURNISHED BY GRANTOR.
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THIS INSTRUMENT WAS PREPARED BY: MIKE T. ATCH1SON, ATTORNEY
P.O. BOX 822
COLUMBIANA, ALABAMA 35051
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STATE OF ALABAMA
SHELBY COUNTY

LEASE SALE CONTRACT
G Tl
This lease, made this jhd day of October, 1996 by and between JAMES WALKER
INGRAM, a single man, Party of the First Part and VERA M, POK, a matrried womah,
Party of the Second Part: f?th L.,!xﬁﬁ |

WITNESSETH, That the party of the first part does hereby rent and lease
unto the party of the second part the following premises in Shelby County,
Alabama, more particularly described as follows, to~-wit:

Lot 2, according to survey of Bart's Subdivision, as recorded in Map Book

18, Page 133, in Probate Office of Shelby County, Alabama.
for occupation by them as a residence, and not otherwise, for and during the term
of R years, to-wit: from theond day of October, 1996 to the 2nd day of October,
2004, g fh 77 fff?;; ,
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In consideration whereof, the erty’nf'the second part agrees to pay to the
party of the first part the sum of Thirty-Six Thousand and no/100 DOLLARS of
which § 1,000.00 i{s paid in cash, the receipt of which {a hereby acknowledged,
the balance $35,000,00 i{p divided into payments ag follows:

$€35,000.00 at 9.5% interest, in monthly installiments of $521.R8,

each avidenced by notes ﬁéaring legal interest, payable at the office of James
Walker Ingram, 7JY§&/ _é'f}h.hl £ (o). fCred i 42/; 351{5”2 on the;ﬁ_ day of each
month, during salid term, in advance, being at the rate of $6,262.56 per annum.
And should the party of the gecond part fall to pay the rents as they become due,
ag aforesaid, or violate anv other cond{tions of this Lease, the rsaid party of
the first part shall then have the right, at their option, to re-enter the
premiges and annul this Lease. And in order to entitle the party of the first
part to re-enter, it shall not be necessary to give notice of the rents heing
due and unpaid, or to make any demand for the same, the execution of this Lease
aigned by the said partifes of the first and second part, which execution ia
hereby acknowledged, being sufficient notice of the rents being due and the
demand for the same, and shall be so construed, any law, usage, or custom to the
contrary notwithstanding. And the party of the second part agrees to comply
with all the laws in regard to nuisance, {n so far as premises hereby leased are
concerned, and by no act render the party of the first part liable therefor, and
to commit no waste of property, or allow the same to be done, but to take good
care of the same: nor to under-lease said property nor transfer the Lease without
the written consent of the party of the first part, hereon endorsed; and further,
this Lease being terminated, to surrender quiet and peaceable possession of said
premiges, in 1ike good order as at the commencement of satd term, natural wear
and tear excepted,

In the event of the employment of an attorney by the party of the first
part, on account of the violation of the conditions of this Lease hy the party
of the second part, the party of the second part hereby agrees that they will he
taxed with said attorney's fee. and as a part of the consaideration of this
Lease, and for the purpose of securing the party of the first part prompt payment
of Bald rents as herein stipulated, or any damage that party of the first part
may suffer either by faliure to surrender quiet and peacesble possession of said
prem{ses, as aforesaid, or for any damage whatever, may be awarded said party of
the first part under this contract, the said party of tha second part hereby
watves all right which she may have under the Constitution and Laws of the State
of Alabama, to have any of the personal property of the party of the second part
exempted from levy and sale, or cother legal process. 13;99;‘1995*33?21%
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The party of the second part agrees to pay all taxes on the above described
property during said term as the same becomes due; and also agrees to pay all
assessments for street and gidewalk improvements, should any be made against said
property.

It is understood and agreed that at the end of said term if the party of
the second part have complied with each and all conditions of this Leamse, then
the party of the first part agrees that the rent paid under this Lease ghail be
considered as payment for said property, and the party of the first part shaill
maka and execute a deed with a warranty of title conveying sald property to the
party of the second part.

It 18 further understcod and agreed that if the party of the second part
fails to pay the monthly rent as it becomes due, and becomes as much as two
monthe in arrears, or should fail to pay the texes on the sald property when the
same becomes due, or should fail to comply with any condition or requirement
herein, then on the happening of any such event by the party of the second part,
they forfeit their rights to a conveyance of said property, and all money paid
by the party of the second part under this contract shall be taken and held as
payment of rent for said property, and the party of the second part shall be
liable to the party of the first part as a tenant for the full term of salid
Lease, and the provision herein "that the rent paid under thig Lease shall be
considered 8 payment for said property, and the party of the first part shall
maka and execute a deed with a warranty of title conveying said property to the
party of the second part”, shall be a nullity and of no force or effect; and the
faiiure of the party of the second part to comply with any of the conditions of
this i{nstrument shall ipso facto render the said provision a nullity, and make
the said party of the second part a lespee under this instrument without any
rights whatever except the rights of lessed without any notice or action wvhatever
upon the part of the party of the first part.

It {s further understood and agreed that if the party of the second part
should at any time before the maturity thersof desire to pay off the remaining
monthly payments, as named herein they shall have the right to do sc and shall
be entitled to a rebate on such advancements of all unearned interest, it belng
intended that only the earned interest shall be collected.

IN TESTIMONY WHEREOF, we have set our hands and seals in duplicate, this
ghhday of October, 1996.
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Vera M, Poe .

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Publiic, in and for said County, in said
State, hereby certify that JAMES WALKER 1INGRAM and VERA M. POE., whose names are
signed fo the foregoing instrument, and who are known to wme, acknowledged before
me on this day, that, being Informed of the contents of the i{nstrument, they
executed the same voluntarily on the day the same bears dats.

Given under my hand and offic{al seal, this /’gnﬂ day of October, 1996.
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