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THIS MORTGAGE (*Security Instrument”) is given on  OCTOBER 4, 1996 . The grantor is
' %
- MTCHAFL DEAN KLEYSTEUBER AND JANET E. KLEYSTEUBER, HUSBAND AND WIFE
("Borrower™), This Security Instrument is given 0 FTIRST UNITED MORTGAGE CORPORATION, A
CORPORATION
which is organized and existing under the laws of THE STﬁTE OF ALABAMA . and whose

2ddress s 3409 COLONNADE PARKWAY, SUITE 200, BIRMINGHAM, ALABAMA 35243

(*Lender™). Borrowee owes Lender the principal sum of

D AND 007100, < (u.5. 5 105,900.00 )
This debt is evidenced by Borrowers rot¢ dated the same date ns this Security Instrument ("Note"), which provides for.
monthly payments, with (e Tull debt, if not paid earlier, due arngl payable on NOVEMBER 1, 2003 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note: (b) the payment of all other sums, with interzst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements undec th:s
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant dnd convey to Lender and Lender’s
successors and assigns, with power of sale. the following described property located in

, [J‘BY

County, Alabama

1OT 21, ACCORDING TO THE SURVEY OF SOUTHERN HILLS SECTOR 6 PHASE II, AS RECORDED
IN MAP BOOK 18, PAGE 79, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. *

The proceeds of this loan have been applied to the purchase price of the property
conveyed to the mortgagors simultaneously herewith.

which has the sddress of 394 MIIGRAY IANE CALERA, |Sireet, Clyl.

Alsbama 35040 (*Propesty Address™)i
: {Zip Code! '
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this Seeurity lustrument.

TO BAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forzver, togather with all the
imptovements now o hereafter erected on the property, and all sasements, appurtenances, and fixtures now or hereafter a part
of the property, All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is
raferrad to in this Security Instrurnent a3 the "Propernty.”

RORROWER COVENANTS that Borrowet 1s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumberted, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranceas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limjted
variations by jurisdiction to constitute a uniform security instrument covering real property. |

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and intsrest on the debt evidenced by the Note and any prepaymsnt and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 8 written waiver by Lender, Borrower shail pay to
Lendsr on the day monthly payments are due ander the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and ascegsments which may attain priority over this Secutity Instrument as a llen on the Property; (b) yearly l¢agehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; (¢) yearly mortgage insurance premiums, if any: and () zny sums payable by Borrower Lo Lender, in accordance with

the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Thess items are called "Escrow Items.”
Lender may. at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for 8 federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to time, 12 U §.C. Section 2601 et seq. ("RESPA"), unless another law that applieg to the Funds
sats o lesser amount, If so, Lender may. at any rime. collect and hold Funds in on &mount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current duta and reasonable estimates of expenditures of future
Eycrow Items or otherwise in pccordance with applicable law.

The Funds shall be held in un institution “whose deposits are insured by @ federal agency, instrumentality, of entity
tincluding Lender, if Lender is such an institution) or in any Federal Home {oan Bank. Lender shall apply the Funds to pay the
Escrow ltemns, Lender may not charge Borrowsr for holding and applying the Funds. annually analyzing the escrow account, OF
verifying the Escrow {lems, unless Lender poys Borrower interest on ‘ha Funds and applicable law permits Lender to make such
a chirge, Howeser, Lender muy require Borrower to puy 4 one-lime charge for an independent read gstate tIx reporting service
used by Lender in connection with this loan, unless appficable {aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fuads.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an anaual aceounting of the Funds. showing credits and debits 10 the Funds and the purpose for which each

“debit to the Funds was made. Tiie Funds are pledged us additiony] security for all sums secured by this Security [nstrument,

i the Funds held by Lender exceed the amounts parmitted to be held by applicuble law, Lender shull ugcount to Borrower
for the excess Funds 1n aceordance with the requirements of applicable faw. IF the amount of the Funds held by Lender at any .
e is ot sylffivient o pay the Escrow llents when due. Lenddr may so notily Borrower in writing. snd, in such cuse Burrower
shall pay 10 Lender the gmount nocessdry (y make up the deficiency. Borrawer shall make up the delicieney (8 Do pusce thun
twelve minnthly payments, at Lender's sole diseretion.

Upait payment in 1ull of atl sums secured by this Security tnstrument, Lender shail prompely refund 1o Borrower any
Funds held by Lender. 11, under paragraph 21, Lendee shall acquite or seil the Property. Lender, prior to the acquisition of sale
of the Propeny, shall apply any Funds held by Lender at the time of acquisition of sale as a credil against the sUms secured by

3, Application of Payments. Unless upplicable jaw provides otherwise, all puyments received by Lender under paragraphs
L and 2 shiall he applicd: first. to any prepayment churges due under the Note: second. to amounts payable under paragraph 2

tied. to interest due: fourth, to principal due: and iast. 10 any late charges dus under the Note.
4, Charges: Liens, Borrower shall pay all taxes, assessments.’ charges. fnes and impositions atiributable to the Propesty

which muy atain privrity over this Security [nytrument, und leasehold payments or ground rents, it any, Burrower shall pay
thege obligations in the manner provided in paragraph 2, or it not paid In that monner, Borrower shail pay them on time directly
1o the persun owed puyment. Borrower shall promptly Turnish tender afl notices of amounts 10 be paid under this paragraph.
[ Burtower makes these payments dicectly, Borrower shall peotmptly furnish o Lender receipts evidencing the puyments.
Barrower shall promptly discharge any lien which hus priofity over this Security Instrument unless Borrower: (1) ugeees (n
writing (o the payment of the obligation secured by the lien in 3 manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement ot the fien in. legal proceedings which in the Lender's opinion operate to peevent the
enforcement af the Hen; o (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (0
this Seeurity (nstrument, [ Lender dotermines that any purt of the Property is subject t a lien which may atiain priveity over
this Security [ostrument, Lender muy give Burrower o potice dentifying the lien, Borrower shall satisfy the lien e take one of
more of the actions set farth above within 10 dzys of the giving of notice. Form 3001 8/80
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5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requirss insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standatd mortgage clause, Lender
shall have the tght to hold the pollcies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rancwal noticas. In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lander.
Lander may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applled to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Lf the restoration or
repair is not cconomically feasible or Lander’s sccurity would be lassaned, the insurance proceeds shall be epplied to the sums
secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notica from Lender that the Insurance carrier has offered to settle a ¢laim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day pericd will begin when the notice ls given.

Unless Lender and Bocrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dare of the monthly payments refetred to in paragrephs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to [ ender 1o the extent of the sums secured by this Securiy Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appllcation; Leaseholds.
Borrower shall occupy. establish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Property as Borrawer's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agress in writing. which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's control. Borrower shall not destroy, damage or impair the
Praoperty, allow the Propenty to deteriorate. or commit waste on the Property, Borrower shall be in default if uny forteiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lnstrument or Lender’s security interest. Borrower may
cure such 2 defoult and reinstate, as provided in paragraph 8, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propeny or other material

impairment of the lien created by thiy Security Instrunmient or Lender's security interest. Borrower shall also be in default if

Borrower, during the loan apptication process, gave materially fals¢ or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loun evidenced by Lhe Nute, including, but not limited
0, representations concerning Borrower's occupancy of the Property as a principal residence, {f thiy Security {nstrument sona .
leaschold, Borrower siwli comply with all the peovisiony of the lease, if Borrower acyuires fee title to the Propeny. the
legsehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protectin of Lender's Rights in the Property, If Borrower fails to perform the covenants and ygreements contained in
this Security Instrument, or there is a legal proceeding thal may signiticantly offect Lender's rights in the Property (such as 2
proceeding in bankruptcy. probate, for condemnation or forfeiture of to eriforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the Property. Lender’s actions may
inciude paying any sunis sccured by a lien which has priotity over this Security Instrument, appearing in court. paying
reasonable atturneys” fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 50,

" Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payenent. these amounts shali bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender (o Borrower requesting
payment,

R, Mortgoge Insurance, 1f Lender required mortgage insurance 35 3 condition of making the loan secured by this Security
fnstrwnent, Borrower shull puy the premiums requiced to maintain the mortgage insurance in ¢ffect, If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases 1o be in effect, Borrower shatl pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantiaily equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, if
substantially equivalens montgage insuronce coverage is not avaitable, Burrower shall pay to Lender each month 2 sum equal to
one-welfth ol the yearly mortguge insurance premium being paid by Borrower when the insurance cuverage fapsed or ceased {0
be in offect, Lender will accept, use and retain these payments a3 2 loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mofgage insurancs coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes vailable and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreemens between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10. Condemnation, The proceeds of any award or claim for damages, direst or consequential, in connection with any
condemnetion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lander.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrumant,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking s equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event-of 2 partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
' taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, oc if, after notice by Lender to Borrower that the condemnor offers to make an

award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procesds, at its option, ¢ither to restoration or repair of the Property or 0 the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of sich payments,

11. Borrower Not Released; Forbearunce By Lender Not o Waiver. Extension of the time for payment or maodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bocrower shadl
not operate to release the lability of the original Borrower or Borrower's successors in interest, Lender shall not be required 1o
commence proceedings aguinst any successor in interest or refuse (o extend time [or psyment or otherwise modify umortization
of the sums secured by this Security Instrument py reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Llability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs hiy Security
Instrurment but does not executs the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the termy of this Szeurity nstrument: (b) is not personally obligated to pay the sums
secured by (his Security [nsteument: and () agrees that Lender and any other Borrower muy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s cansent,

13. Loan Charges, If the foan secured by this Secutity Instrument is subject to a law which sety maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges coilected ar to be collected in connection with the
loan exceed the permitied timits, then: (a) any such loan charge shall be reduced by the amount nacessary (o reduce the charge
(o the permitted limit:-and (b) any sums alrsady collected from Borrower which exceedsd permitted limits will be refunded to
Barrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making a direct
puyment to Borrower. II a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note, |

14, Notices. Any notice to Borrower provided for in this Security Instrumnent shall be given by dellvering it or by mailing
it by first class mail unless applicable law requires use of apother method, The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shail be deemed 1o have been given lo Burrower or Lender when given as provided in this paragraph.

{5, Governing Low: Severubility. This Sccurity Instrument shall be governed by federal law and the law of the
jurlsdiction in which the Property is logated. In the event that any provision or clause of this Security Instrument or the Note
confliets with upplicable law, such conflict shall not affeet other provisions of this Sesurity Instrument or the Note which ¢an be
given effeet without the vontlicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable, | |
16, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sequrity Iastrument,
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is sold or transferred (ot if a benaflcial interest in Borrower {s sold or transferred and Borrower ls not a natural person) withtout

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercige is prohibited by federal iaw as of the date

of this Security Instrument. |

If Lendar exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the sxpiration of this period, Lender may Invoke any remedles
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the carller of: () 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforging this Security Instrument. Thosc conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defeult of any othér covenants or agreements; (¢} pays all sxpenses incurred in snforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Jién of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Imstrument shall continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (logether with tiAs Security

Instcument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nptice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will also contain any other
information requirgd by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage. or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the
Property that is in violation of any Environmental Law. The greceding two sentences sheil not apply to the presence, use, oF
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential vses and to maintenance of the Property.
Burrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private penty inveiving the Property and any Hazardous Substancs or Environmental .aw
of which Burrower has actual knowledye, 1 Borrower learns, or is notlfied by any governmental or regulatory suthority. that
any rumoval or other remediation of uny Hazardous Substance affecting the Property Is necessary. Borrower shall promptly take
all necessury remedial uctions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are thuse substances defined as toxic or hazardous substunces by
Enviromtiental Luw snd the following substances: gasoline, kerosgne, other (ummable or toxic petroleum produsts, toxic
pesticidus and herbicides, volutile solvents, materialy containing asbestos or formaldehyde, and radioactive materials, As used in
this paragtaph 20, "Environmental Law” weans federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or cnvironmental protection, |

NON-UNIFORM COVENANTS. Barrower und Lender further covenant and agree as follows:

1. Aceclerution: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenamt o apreement §n this Securily Instrument (bul not prior to uccelerution under pucugraph 17 unicss
applivable luw provides otherwlse). The notice shall specily: (1) the delault; (h) the aetion required to cure the default;
(¢) 2 date, nat lesy than JO days from the date the notice is glven lo Borrewer, by which the default must be cured; and
(d) thut failure to cure the default on ar hefore the date specified In the notlce may result in accelerstion of the sums
secured by this Security Instrument and sale of the Propurty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court actlon to assert the non.existence of a default or any other

“dufense of Borrower to gceeleration and sule, 16 the default is not cured on or before the dule specifled in the notice,

Lender, ot its option, may reguire mmediate payment {n Tull of il sums secured hy this Security Instrument withaut

further demand and oy invoke the power of sale uod uny other remedles permitied by applicable law, Lender shall be
entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited

to, reasonable uttorneys' fees and eosts of title evidence.,

| Form 3001 B/90
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If Lender luvokes the ‘power of sale, Lender shall give & copy of a notice to Borvower in the manper provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publighed In
T.BY County, Alahama, and thereupon shall sell the Property to the highest bidder
at public auciion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sumns secured by this Security Instrument; and (c) any excess to

the person or persons legaily entitled {o it.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail rr.lma this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23. Walvers, Borrower waives gll rights of homestead exemption in the Property and relinquishes all rights of ¢urtesy and

- dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security. Instrument, the ¢ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as [f the rider(s) wers a part of this Secuelty Instrument. ¢

[Check applicable box(2s)]

Ll Adjustable Rate Rider Condominium Rider {«4 Family Rider
Greduated Payment Rider Planned Unlt Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

(] v.A. Rider | (..} Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants ¢ontained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witncsscs:- | / /) ,.«1__4.1, ' CAY (4 /,M (Seal)

AET, DEAN KLEYSTEUBER -Sorrower
* _ i /
C e Kl (Seal)
ANET E. KLEYSTEUBER -Borrower
(Seal) (Seal)
-Borrower | -Bormower
STATE OF ALABAMA, Jefferson County ss:
Onthis ~ 4th . dayof October 1996 1 the undersigned
. & Notary Public in and for suid county and in said state, hereby certify that
Michael Dean Kleysteuber and wife, Janet E. Kleysteuber
B . whose name(s) 2T ° signed to the
foregoing conveyarnice, and who are known to me, acknowledged before me that, being informad of the contents
of the conveyance, t he y ,axccuted the same voluntarily whd thel act on the day the same bears date,

, 1996

Given under my hand and seal of office this 4th

My Comuission Expires:  10-21-99 | — ——

olary Public Anthony—+

This imtrument was prepared by  Anthony D. Snable, Atﬁﬂrgta{ o1
2700 Highway 280 Sﬂgt uite 001 /90

Birmingham, AL
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON AIDER s made this  4TH dayat OCTOBER , 1996 . and s inooipotatad into and shak be deamed to
amend and supplomant the MONgege, Dwad of Trust, or Desd to Sacure Debt (he *Seourily instrument”} of the MMe dale given by the undwaigned
{the "Borrows:*} 1o aecure the Barrawsr's Note to;

FIRST UNITED MORTGAGE CORPORATION

{the “Lendwer") of Ihe same dale and povering the property deacribed In the Seourity instiument and located &i:
394 MILGRAY LANE CALERA, ALABAMA 35040

[Froperty Address)
The Interast rate aiatad on the Nole Is callad the “Nole Rate.” The cats of Ihs Note ls onlled the “Note Cate.” | unde/atand the Landes may
uanafer the Note, Ssourlty instrument and this Rider, The Lender or anyans who Lakes the Nots, the Beourity instrument and this Fldst by tanster and
who I8 sntitied to recelve payrments under the Nots (s callec the "Note Holder,’

ADDITIONAL COVENANTS,  In addition 10 the oGvenanis ang sgresmania In the Seourity Instrument, Botrowsr wnd Lander turther oavenant and
agioe as follows (despits anything 10 the contrary contalned In the Securlty Instrument oF the Nots)

1. CONDITIONAL RIGHT TO REFINANCE
AL tha maturity dsie of the Note and Securlty lnsttument {the "Maturlty Date”}, 1 will s abI» io pblaln & new Igan  [(Naw LD‘I-I'I'] wilh & new

Maturity Date ot NOVEMBER 1, 2026 _and with an interest rate squst 1o the "New Note Rale® delarmined in aooordance with
Section 3 balow )t all the conditions provided in Soctions 2 and B balow are met (the “Canditionial Refinancing Option’). ¥ those conditions e not met,
| undaretand that the Nole Holder |s under no obligation to refinance of madily the Nots, of 10 extand ihe Maturity Date, and that | wil have 10 repay the

Note from my own rasouroes of [ind & ender willing to land ma the money (¢ lvpay the Nole,

2. CONDITIONG TO OPTION
¥ | want 1o sxercied the Conditional Refinencing Qption at maturlty, conain ponditions musi be met as of the Maturity Date, These sonditions are:

{1) | must alili be the ownar and accupanl ol the property subject to the Security instrumeni (the "Propenty’); (2} | must be urrent in my monthly
payments and cannot hive baen Mo than 30 dayp ials on any of the 12scheduled monthly payments Immadiately preceding the Malurity Daw; {3)
no lier mgeinst the Proparnty (excapt for taxes and apaclal sessadmants not yel dus and payabis} other than that of the Saournty inatrumant msy ezlst;
{4) the New Nois Rate canadl be mots than & perosntags polnle above he Note Rats, and (8} | musi make & written request 10 tha Now Holkder as

plavided In Seotion 8 below.

9, CALCULATING THE NEW NOTE RATE
The New Nots Rate will be a fixed rate of intesast squal o 1he Federal Nallonal Mortgage Assoolation’s required net ylold for 30-ysas finad rate

mongages subjact 1o & 60-cay mandaiory deiivery commitmaent. plus onwhal of one perosniage point (0.5%), rounded 1o the nesrest one-sighth of
one parosniage point (D.12a%) {the "New Note Rate'}. The required net ylald shall be the appiloable net yleld in effect on the dats and time of day that
ths Nots Hoider raoaives notioe ot my alacuon 1o exerciss the Canditional Refinancing Option. i this required nel yisld ls not avallabls, the Note Healdee
will datermine the New Note Rale by ueing comparable Intormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Brovided the New Note Rats as onlouiated [n Section 3 above (8 nol greater {han § peroaniage points above the Note Rate and all other
condittana required in Seclion 2 above Are aatistied, the Nots Holdwr wlil detatmine the amount of the manthly payment that will be sutfictent 1o tepay
ta full (s} the unpald prinolpel, plus [b) soosusd but unpaid intarest, plus (o) all other sums | will ows under the Nola and Becurity Instrumant on the
Maturlty Dats {aseuming my monthly payments then are oulienl, A1 raquired under Section 2 abave), over the term of the New Note at the New Note
Rate In equal monthly paymanta. The resuit of this caloulstion will be the amoun! of my new principal and Interewl payment wwery month untll the Note

v fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdsr wili notity me at least 00 calendes days (n acdvance of the Maturity Dats and advise me of tha prnoipw, sooiued but unpald
Interast, and ai) other surns | am axpeoled o owd On the Maiurity Dats, The Note Hoider slso will adviss ma that | may exsrolss the Canditiona
Asfinancing Oplion if the conditiony In Section 2 abOve &re mal. The Note Holdar will provide my paymaent re00id Intarmation, wgether with the nemys,
Utte and sddresn of the parson rapresenting the Note Holder 1hst { must notity In order to sxerciss the Condiional Refinancing Option. I | mest the
conditions of Bection 2 above, | MAy sxarolse the Conditional Refinancing Option by notfying the Nots Holder no laier than 48 oalendar daye prior 10
the Maturity Daw. The MNole doldes will caloulais the fixad New Note Rate based upon the Federal Nationa! Mertgage Assoolation’s applicabls
publiahed required net yleld In effect on the date and tims of day nothloation {s racsived by 1ha Note Hokier and a8 caloulsted In Section 3 Above. |
will than have 30 oslencar days 10 provids the Nots Holder with acpeptadle proof of my required ownefshlp, GOOUPANDY ANG propaty Nen status.
Befars the Maturity Date the Nols Holdar will savise me of the new interest rate (the New Note Fate), hew monthly payment amount and s dals, Bma
and plaow i which | must apgpenr to Bign any documents required 1o oomplete the required financing. | undefatand the Nats Hoider will dharge M 3
$250.00 pmuui:fn fes and the poste asscciated with updating the Hils insurance policy, It eny, and any reatonabie thirg-pasty costs, Such M
documaentary stamps, Intangible tax, survey, recording fees, ale.

[

RY SIONING BELOW, Borrower aooepts and agress 10 the terms and covenanis canalned In this Balioon Pider.

{Seal)
(Borrowet)
{Seal} . (nael)
{Basrawer) Inst & 1995-‘33?52 (Borrower)
[Sign Oviginal Qriy)
MULTIBTATE BALLOON RIDER « wngle Famiy = Fannig Mas Unitorm LR 1 ﬂfﬂgf i 99&"33?{]2 rorm 3W0 1204
1246 FH CERTIFIED Amsndad N1
iA-
FI8-3180 (#/43) GHELBY COUNTY JUDGE OF FROBATE

007 HCH LBg. 33
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