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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 7, 1986, batwesn J. Elliott Corporation, whose address Is P O Box 523,
Alabaster, AL 3B007 {(referred to below as "Grantor”}); and First Alabama Bank, whose address is 2964 Pelham
Parkway, Pelham, AL 35124 (referred to below as "Lender}.

GRANT OF MORTGAGE. For valusble conaidaration, Grantor mortgages. grants, bergeins, sells and conveys 1o Lender all of Grantor’s right.
title, and intdregt in and to the foliowing described real proparty, together with all existing or subsequently arected or attfixed buildings.
impravemants and fixtures: all easements, rights of way, and appurtensnces; all water, water rights, watarcourses and ditch rights lincluding
gtock in utilities with ditch or irrigation rights); and all other rights, royaltiss, and profits relating to the real property, including without limitetion
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State of Alabama (the "Real Property”):

Lot 42, according to the map of Forest Hills, 2nd Sector, recorded in Map Book 21, page 50 A & B, In the
Probats Office of Shelby County, Alabama. Sftuated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass Is commonly known as Forest Hills, Alabaster, AL 356007. The Real Property tax
identitication number is 68-23-8-13-0-000-013.

Grantor preasntly assigns to Lender all of Grantor's right, ttle, and nterast in and to all leases af the Property and all Rants from the Property.
In addition, Grantor grants to Lender a Uniform Commarcial Code security interegt in the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not olherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Iriform Commarcial Coda. ANl referencas toc doliar amounts shall maean
amcunts in Iswful money of the United States of America.

Grantor. The word "Grantor™ meana J. EMott Corporation. The Grantor is the mortgagor undes this Mortgage.

Guarantor. The word "Gusrantor” mesns and inciudes without limitation sach ard all of the guarantors. suraties, and sccommodation
parties in connection with the Indebtedness.

"]
Improvemants. The word “Improvements” means and includes without limitation all existing and future \mprovements. buildings,
atructures, mobile homes affixed on the Real Property, tacilities, sdditions, replacemants and other construction on the Raal Property,

indsbtednsss. The word "indebtedness” means all principal #nd intarest payable under the Noie and any amounts sxpended or advanced
by Lender to discharge obligations of Grantor or expenses Incurred by Lender to antorce obligations of Grantor under this Mortgage.
together with interest on such smounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness” includes all
obligations, debts and liabilities, plus interest thareon, of Grantor to Lander, or any one or mors of them, as well as all claims by Lander
againat Grantor, or any one or meore of them, whather now existing or hareatter srleing, whethar relsted or unrelated to the purposa of the
Nots, whether voluntary or otherwise, whether due or not due, sbsolute or contingent, liquidated or unliquidated and whaether Grantor may
ba liable individuslly or jointly with athers, whether obiigated ae guarantor or otharwise. and whether recovery upon such indebtedness may
ha or hersatter may bascoma barred by any statute of limitations, and whether such Indebiedness may be or hareattar may bacoma
otharwiss unanforceabls.

Lender. The word "Lender" means Firat Alsbama Bank, its successors and asslgns. The Lendar is the mortgages undsr this Mortigage.

Mortgage. The word "Mortgage™ mesna this Mortgage betwsen Grantor and Lender, and includes without limitation all assignments and
security interesat provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agresment dated October 7, 1998, in the original principal amount of

$120,375.00 trom Grantor to Lender, together with all renewals of, extensions of, medificationa of, retinancings of. consolidations o!,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The worde “Parsonal Property” mean all equipment, fixtures, snd other articles of parscnal property now or hereatior
ownad by Grantor, and now or heresfter sttached or affixed 10 the Rea! Property; together with all accessions, parts, and additions to, all
replacements of, and all subatitutions for, any of such property. and togather with all proceads (including without limitation all inguranca
procesds and refunds of pramiums) from any sale or othar disposition of the Property.

Property. The word "Proparty™ means collectively the Raal Property and the Personal Property.
Res! Property. The words "Resl Property” mean the property, interests and rights describad above in the "Grant of Morigage” section.

Related Docurments. The words "Related Documents” mean and include without limitetion sil pramiasory notes, credit agreaments, loan
agresmants, environmental agreaments, guaranties, security agresmants., mortgages, deads of trust, and all other instrumants, agreaments
and documants, whether now or hareafter axiating. executed In connection with the indabtedness.

Rants. Thes word "Aents” maans all prasent and future rents, reavenues, income, issues, royslties, protits, and other banafits derived from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREET IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTAAGE AND THE RELATED DOCUMENTS. THIS MORTGQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgege, Grantor shall pay to Lender sll amounts securad by 1his
Mortgage as thay become dus, end shall strictly perform all of Grantor’s obligations under this Mortgags.

POBKSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and uee of the Property aball be governad by
the 1ollgwing provisions:

Possession and Use. Untll In default, Grantor may remain in possassion and control of and operate snd manage the Property and collac!
the Rante fram the Property.

Duty to Maintain. Grantor shall maintsin the Property in tenantable condition and promptly parform all repsirs, replacaments, and
malntanance neceasary 1o presarve its value,

Hazardous Substances. The terms “hazardous waste,” “hazardous substanca,” "disposal,” "relaase,” snd “threstenad raleass.” as used in
this Mortgage, shali have the same mesnings as set forth In the Comprehensive Environmental Response, Compenasation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9601, et seq. "CERCLA"), the Superfund Amendments snd Reauthorization Act of 1388, Pub L.
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No. 99-499 ("SARA"), tha Hazardous Materials Transportation Act, 489 U.5.C. Section 1801, &t s&g.. the Resource Conssrvation and
Recovary Act, 42 U.5.C. Seaction 8301, at 36q., or other apphcable state or Federal laws, rules, or regulstions sdopted pursuant to any of
the foregoing. The terms "hazardous waste” and "hazardous substance”™ shall slso Include, without limitation, patroleum and petrolaum
by-products ar any fraction theren! and asbaston. Grantor represents and warrants to Lender that: {a) During the period of Grantor's
ownurship ot the Property, there has been no use, generation, manutacture, storage, treatment, dispossl, relaase or threatened relaase of
any hazardous waste or substance by any person on, under, about or from the Proparty: (b} Grantor has no knowledge of, or rasson to
balieve that there has been, except as previously disclosed to and acknowlsdged by Lendsr in writing, (i) any use, penerstion,
manufacture, storage, treatment. diapossl, relaasa, ar thraatened relsase of any hazardous waste or substance on, undar, about or hom the
Proparty by any prior owners of occupants of the Property or (il any actual or threatened litigation or claims of any kind by any pearson
ralating to such matters; and (c} Except as previously disclosed to and acknowledged by Leander in writing, {i} neithar Grantor nor any
tanant, contractor, agent or other authorized user of tha Property shall uss, genarate, manutacture, stare, traat, dispose of, or raleage any
hazargoue waste or substance on, under, sabout or from the Property and (i) any such activity shall be conducted in complisnce with all
sppliceble fedaral, state, and local laws, reguiations and ordinances, including without limitation those laws, regulations, and ordingnces
described above. Grantor authorizes Lender and ita agents to enter upon the Property to make such inspections and tasts, at Grantor's
expange, as Lender may deem appropriste to determing compliance of the Property with thin saction of the Mortgage. Any ingpections of
tasts mada by Lendar shall be for Lander’s purposes only and shall not be construed to creats any resporsibility or liability on the part of
Lender to Grantor Or to any other person. Tha represantations and warranties contsined herain are bassd on Grantor's due diligence n
investigating the Property for hazardous wasts and hazardous substances. Grantor hereby (a) reloasss and waives any future claims
against Lender for Indemnity or contributicn In the event Grantor becomes liable for cleanup or other costs undsr any such lswa, and (b
agrees 1o indemnity and hold harmless Lender sgainat any and all claima, lossss, lisbilities, damagas, penalties, and expanses which Londer
may directly or indirectly sustaln or suffer resulting from a breach of this section of the Morigage or as a consequence of sny use,
genaration, manutacture, storage, disposal, release or throatenad ralasse occurring prior to Grantor's ownarship or inlarest in the Property,
whather or not the sams was or ahould have bean known to Grantor. The provisiona of this ssction of the Mortgage, including the
obligation to indamnity, shall survive the payment cf the Indebiedness and the sstisfaction and raconveyasnce ol the Iiup of this Mortgage
and ahall not ba atfected by Lander's acquisition of any intarest in the Propearty, whether by foreclosura or otharwiss.

Nulsance, Wasts. Grantor shall not ceuse, conduct or permit any nuisanca ner commit, parmit, or auffer any gtripping of or waste on or to
the Property ar any portlon of the Property. Without limiting the generality of the foregoing. Grantor will not remova, or grant 1o any other
party the right to ramove, any timber, minerals {including oil and gas), soit, gravel or rock products without the prior written conseni of
Loander.

Aemoval of Improvamants. Grantor ghall not demallsh or remove any Improvemants from the Real Properly without the prior writlen
consent ¢f Landear. As a condition to the remaval of any Improvements, Lendar may require Grantor to make arrangemants satisfactory to
Lender to replace such Improvements with Improvemaenta of at least equal valus.

Lender's Right to Emter. Lender and ita agents and representatives may enter upon the Resl Property at all reasonsble timas to attend 10
Lender's intereats and to inspect the Praperty for purposes ot Grantor's compliance with the tarma and conditiona of this Morigape.

Compllance with Qovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulstions. now or hareafier
in affect, of all governmantal authorities applicable to the use or occupancy of the Property, including without limitation, the Amaericans
with Disabilltles Act. Grsntor may contest in good faith any such faw, ordinance, or regulation and withhold compliance during any
praceading, including appropriate appasls, 8o long as Grantor has notified Lander In writing prior to doing sc and sa iong as, in Lender’s
gals opinion, Lender's interests in the Property sre not jeopardizad. Lander may require Grantor to post adequata security or 8 suraty bond,
roascnably matletactory to Lender, to protact Lander’s interest.

Duty to Protect, Grantor agrees naither to abandon nor iegve unattended the Property. Grantor shall do ail other acts, in addition 10 thase
acis sat forth above In this section, which from the character and use of the Property are raasonably necessary t0 protact and pressrve the
Proparty. -

DUE ON S8ALE - CONBENT BY LENDER. Lander may, at its option, daciare immediately due and payabla all sums sacured by this Morigage upon
the nale or transfer, without the Lender's prior wtittan consant, of alf or any part of the Heal Proparty, or any intarsst in the Aeal Property. A
"gale or transfer” means the conveyance of Real Proparty or any right, title or interast tharein: whathar legal, baneticial or squitable; whathear
voluntary or involuntary; whether by cutright sale, deed. installment ssle contract, Isnd contract, contract for dead, leasehald interest with a
terrm greater than thrae (3) years, leasa-cption contract, or by sale, assignment, or trangfer of any baneficial intereat N or to any Isnd Trust
holding title tc the Real Property, or by any gther method of conveyance of Resl Property intergst. I any Grantor is & corporation, partnarship or
limitad liability company, tranafer aleo includes any change in ownarghip ot more than twenty-five percent |26%) of the voting stock, parinarship
interasts or limited liabiity company intereets, as the case may be, of Grantor. Howsaver, thia option shalt not be axarcised by Lander il such
axercige is prohibited by tederal law or by Alabema law.

TAXES AND LIENS. Tha tollowing provisions ralating to tha taxes and lisns on the Proparty sra 8 part of thia Morigagse.

Payment, Grantor shall pay whan due {(and in all events prior tc delinquency) all taxes, payroll taxes, specisi texes, sssossmenis, water
charges and aawer service charges leviad againat or on account of the Property, and shall pay when due all claims for work dona on or lor
services renderad or materisl furnished (o the Property. Grentor shall maintain the Property free of all liens having prionty over of equel to
tha intarest of Lender under this Mortgage, except for the lien of taxes and sssessmants not dus, and excep! as otherwise provided in the
tollowing peragraph.

Right To Contest. Grantor may withhold paymant of any tax, assesament, or claim in connaction with a goed fsith dispute over The
obligation to pay, so long as Lender's interest In the Proparty i8 not jeopardized. |f a lien arives or is filed as 8 rasult of nonpayment,
Grantor ghsll within fittean {156) days afier the lien arines or, it a lien is tilad, within fittean {156} days atter Grantor has notice ol the hling,
sacure the discherge of the lian, or it requested by Lender, deposit with Lender cash or a sutticiant corporste surety bond or other secunly
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys’ feas or other charges that could accrue as
a result of a foraclosure or sale under the lien. In any contest, Grantor sball defend iteslf and Lander and shall satisty sny adverse judgment
bafore entorcement against the Property. Grantor shali name Lender as sn additional obliges under any surety bond furnighed in the
cantaat procaedings.

Evidenca of Peymwirt. Grantor ahall upon demand furnish to Lander matisfectory avidence of payment of the taxes or assessments and shall
authorize the appropriate govarnmental official to deliver 1o Lender at any time a written statement of the taxes and aisassments againal
the Property,

Notice of Construction. Grantor shall notily Lender at least fifteen {15) days before sny work Is commenced. any services are turnished. or
any materiala are supplied to the Property, i any mechanic’s llan, materialmen’s lien, or other lien could be aseserted on account of the
work, sarvices, or materisis. Grantor will upon request of Lender furnish to Lender sdvance asaurances salisfactory to Lendar thal Grantor
can and will pay the cost of such improvements.

PROPERTY DAM.&EE INBURANCE. The following provisions relating to insuring the Property are s part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fira insurance with standerd extended coverage andorpemants on
a raplacement basis for the full insurable value covering all Improvemeants on the Real Property in an amount sufficent to avod apphcation
of any coinsuranca cleuse, and with & standard morigsges cleuse in tavor of Lender. Grantor shall also procure snd mamntamn
comprehanaive ganarsl liability insurance in such coverage amounts as Lender may raguest with Landear being named as edditional insureds
in such liability insurance policies. Additionally, Grantor shall maintain sauch othar insurance, including but not limited to hazard, business
interruption and botler indurance as Lender may require. Policies shall be written by such insurance companies and in such form ss may be
reasonably scceptable to Lender. Grantor shalt dellver to Lender certificetes of coverage fram each ingurar cantaining a stipufation thart
coverage will not be cancelled or diminlshed without 8 minimum of ten (10} days’ prior written notice o Leander and not containing any
disclalmar of the insurer’'s liability for failura 10 give such notice. Each insurance policy also shall inciude an andorsamant providing that
covarage in favor of Lender will not be iImpaired in any way by any act, omission or default of Grantor or any ¢ther person. Should the Real
Proparty at any time become located in an aros designated by tha Civector of the Federsl Ernergency Management Agency ad 4 spocial
fiood hazard ares, Grantar sgrese to obisin and maintein Federal Flood Insurance. 1o the extent such insursance is required by Lender and s
or bacomean avaiiable, for the term ot the loan and for the full unpaid principat balance of the loan, or tha maximum limit of coveraga that (¢
avallable, whichever is less.

Application of Procesds. Grantor shall promptly notity Lender of any lcss or damage to the Property. Lender may make proo! of loss +f

Q/ Grantor fails to do so within titteen (156) days of the casualty. Whather or not Lander’s socurity is impaired, Lender may. st [is escl:on

apply the procesds to the raduction of the Indebtednase. paymant of any lisn affecting tha Proparty. or the rastoration and repair of the
Property. |f Lander slacts to apply the proceeds to rastoration and repair, Grantor shsll rapair or raplace the damesgad or deslroyed
improvements I & mannar satisfactory to Lander. Lender shall, upon satistactory proof of such sxpenditure, pay of reimburgas Grantor lrom
tha proceeds for the ressonable cost of repair or reatoration if Grantor is not in default hereunder. Any proceeds which have not been
disbursed within 180 days after thair raceipt and which Landsr has not committad to tha repair or reatoration of the Proparty shall be used
tiret to pay sny amount owing 19 Lender under this Mortgags, than to prepsy sccrued interest, end the ramainder, if any, shall be sppled to
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the principal balance of the Indebtedness. |f Landar holds any proceeds after psymant in full of the Indabtednesa, such proceeds shall be
paid ta Grantor.

Unexpked Insurance at Ssde. Any unexpired insurance shall inure to the benatit of, and pass to, the purchaser of the Proparty coverad by
this Mortgage at sny trustee’s sale or other sale hald under the provisions of this Mortgage. or at any forsclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall furnish to Lender a report on
aach existing policy of inaurance showing: (a) the name of the insurer. (b) the rleke insured: (¢} the amount of the policy; (d) the property
insurad, tha then currant replacement velue of such proparty, and the manner of detarmining that valua: and {s) the expiration date of the
policy. Grantor shall, upon request of Lender, have an indepandent appraiser satisfactory to Lender determine the cash valud replacemant
cost of tha Property.

EXPENDITURES BY LENDER. |t Grantor falla to comply with sny provision ot this Mortgage, or if sny action or proceeding is commenced that
would materially affect Lander’s Interests in the Property. Lender on Grantor's behalt may, but shall not be required to, take sny action thal
Lender deems appropriate. Any amount that Lendsr expends in 8o doing will bear intareat at the rate provided for in tha Note fram the date
incurred or paid by Lender to tha date of repayment by Grantor. All such sxpenses, at Lender’'s option, will (a) be payabie on demand, (bl be
added to the balsnce of the Note and be apportioned among and be payable with any ingtallmant payments to become dus during aithar (1) the
term of any applicabla insurance policy or (i} the remaining term of the Note, or (c} ba treated ss s balloon payment which will be due and
payable at the Note's maturity. This Mortgsge slso will secure payment ot thesa amounts. The righta provided for in this paragraph ahall be i
addition to any other rights or any remadles to which Lender may be entitled on account of the default. Any such action by Landsr shall not he
construed as curing the default so as to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownaership of the Propearty are a part of this Mortgags.

Tile. Grantor warrants that: {a) Grantor holds good and marketable titie of record to the Property in fes simple. fres and clest of sli liens
and encumbrances othar than those sat forth in the Real Property description or in any title insurance policy, title report, or tinal title opinkon
irgued in favor of, andg accepted by, Lender in connection with this Martgaga, and (b} Grantor has the full right, powey, and authonty 1o
axecute snd deliver this Mortgage to Lander,

Defense of Title. Sublject to the excaption in the parsgraph above. Grantor warrants and will forever defend the title to the Proparty against
the Jawful claims of all pereons. In the event any action or proceeding is commenced that questions Grantor's litle or the inerest of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's expsnsa. Grantor may be the nominal party in such proGcaading, but
Lender shali ba entitled to participate in the proceading and 10 be represented in the proceeding by counsal o Lender's own choke. and
Grantor will deliver, or cause to be dalivared, toc Lender such ingtruments as Lender may request from time to tme 1o permit such
participation.

Complance With Laws. Grantor warrents that the Property and Grantor's use of the Property complies with afl existing spplicebie laws.
prdinances, and reguiations of governmantal authorities.

CONDEMNATION. The following provislons relating ta condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceads. If sll or any pant of the PropeMy ia condemnad by eminent domain proceadings or by any procesding or
purchasa in lisu of condamnation, Lender may at its election requirs that all or any portion cof the net proceeds of the aweard be applied 1o
the Indebtedness or the rapair or restoration of the Property. Tha net proceeds of the award shall mean the sward atter payment of sl
resscnable costs, expansas, and sttorneys’ fees incurred by Lender in connection with the condemnation,

Prgcesdinga. |f any proceeding in condemnation is filed. Grantor shal! promptly notity Lender in writing, and Grantor shall promptly takae
such steps as may be necessary to defend the action and obtain the award. Granter may be the nominal party in such procseding, but
Lender shall bs entitled to participate in the proceading and 1o be represented in the proceeding by counsel of its own chaice, and Granjor
will daliver or cause to be delivered to Lander wuch inatruments as may be requasted by it from tirne to time to permit such participation.

IMPOSITION OF TAXES. FEEE AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviaions reisting 1o governmantal taxas,
taes and charges are & part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lendar, Grantor shall execute such documants in addition 10 this Mortgage and tako
whatever other action la requested by Lender 10 perfact and continue Lender’'s lien on the Resl Proparty. Grantor shall reimburse Lender for
ail taxes, »s described balow, together with all expanses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxea, fees, documentary stampas, and othar charges for recording or registering this Mortgage.

Taxes. The following ahall conatituts taxes to which this ssction spplies: {a) s specific tax upon this type ot Mortgage or upon af ar any
part of the indebtednans secured by this Mortgage: (b) a spacific tax on Grantor which Grantor is authorized of reguired to deduct from
payments on tha indebtedness secured by this typa of Mortgage: {c) a tax on this type of Morigage chargeable againsi the Lender or thwm
holder of the Note: and (d) a spaclfic tax on sall or sny partion of the Indebtedness or on payments of principal and intarast mads by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted aubseguent to the date of this Mortgage, thia avant shall have the
same effect as an Event of Default (as definad below), snd Lender may exercise any or all ot its available remadies for an Event of Osfault
as provided below uniess Grantor either (8} pays the tax bafora it bacormes delinquent, or {bl contests the tax aes provided abowve n the
Yaxes and Liens section and deposita with Lander cash or & sutficiant corporste surety bond or other security satistactory to Landar.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this Mortgage as s security sgresmsnt are & parl of
this Morigege.

Sscurity Agresmaent. Thia instrument shall constitute a security agreement to the extent any ot the Property constitules lixtures or othar
parsonal property, and Lendar shall hava all of the rights of a sscured party under the Unitorm Commercial Code as amendsd from time to
timas.

Security interast. Upon raguest by Lendar, Grantor shall exscute financing statements and taka whatever othar action i3 requested by
Lender to perfact and continue Lendar's security interest in tha Rents and Personsl Property. In addition to recording this Morigege in the
raal property recorda, Lender may, at any time and without further authorization from Grantor, fila executed counterparts, cOpMs Or
raproductions of this Mortgage as a financing statemant. Grantor shall reimburse Lender for all sxpenses incurred in perfecting os
continuing this securlty interest. Upon defauit, Grantor shall assemble the Pereonal Property in a manner ard at a place reasonably
convenlant to Grantor and Lander and maka it avaitabla tc Lendar within three (3] days after receipt of written gamand from Lendar.

Addrasses. The malling addresses of Grantor {debtor} and Lender {secured partyl, trom which information concerning tha sacurity interds!
grantad by this Mortgage may be obtained (pach as required by the Uniform Commercial Code}, are as atated on the hrst page of s
Mortgags.

FURTHER ASSUBANCES: ATTORNEY-IN-FACT. The following provisione ralsting to further sssurances and attorney-in-fact are s part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will make, execute and delivar, or will cause to

' be madse, executed or deliverad, to Lander or to Lender’'s designes, and whan raquasted by Lendar, cause to be filed, recordad, refiled, or
reracorded, as the case may be, at such times and In such otffices and places as Lander may deem appropriate, any and all such mongages.
deada of trust, security deeds, security agreaments, financing staterments, continuation statemnents, instruments of further assuwsnce.
certificates, and othar documents as may, in the sole opinion of Lender, be necesasry or desirsbie in ordar to ettectuate. compieta. partact,
continug, or preserve (s the obligations of Grantor under the Note, this Mortgage, and the Related Documents. and (b the liens and
sacurity intarasts created by this Mortgage ap tiret and prior lians on the Property, whether now owned or hersaitar acquired by Grantor
Unlese prohibited by law or agreed o the contrary by Lender in writing, Grantor shall reimburge Lender for all costs and axpanses incurred
in connectlon with tha matters referrad to in thie peragraph.

Antorney-in-Fect. |f Grantor fails to do any of the thinge reterred to in the preceding paragraph, Lender may do 30 for and in the nama ol
Grantor and st Graptor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grentor's attorney-in-fact for the
purpcse of making, executing, dslivering, tiling. recording, snd doing all other things as may be necessary of desirable. in Lander’s aole
opinion, to accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. )f Grantor pays ali the Indebtedness, including without limitation sll advances secured by this Mortgage, when dua, snd
otherwise parforms all the obligations imposed upon Grantar under this Mortgage, Lender shall execute snd defiver to Grantor a auitable
satistaction of this Mortgage and suitable statements of termination of any financing atatement on fila evidencing Lender’s security interest in
the Rents and the Personal Praperty. Grantor will pay, if parmitted by epplicable law, any reasonabla termination lee as determined by Lendar
from time te time,

DEFAULT. Each of the tollowing, at the aption of Lendar, shall constitute an event of default ("Event of Datault™ under this Morigage:
Dafault on Indebtedness. Failure of Grantor to make any paymant when dua on the Indebtedness.
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Default on Othar Payments. Failure of Grantor within the time required by this Mortgage to maks any paymant for taxes Or NwuancCe, Of
any othar payment necessary to prevent flling of or to affact diacharge of any lien,

Compliancs Default, Failure ot Grantor to comply with any othar term, obligsation, covenant of condition containgd in this Morigage, the
Note or in any of the Related Documents.

Dafautt In Fevor of Third Parties. Should Grentor default under any joan, axtension of credit, sscurity agresmeant, purchase o ssles
sgreament, Gf any othar agreement, in favor of any other craditor or person that may maternisity sftect any of Grantoe's proparty of
Grantor's ability to repay the Note or Grantor's shility to perform Grantor's obligationa under this Martgage or any of thw Relsted
Dacuments,

Calse Statements. Any warranty, reprasantation or statemant made or furnished to Lendar by or on behal! of Grantor under this Morigage,
the Nots or the Related Documants is taise or misisading in any matenal respect, althar now or at the tima made or fumished.

Defective Collateralization. This Mortgage or sny of the Relsted Documents ceases to be in tull force and sttect (including falure of any
collataral documents to create a valld and perfected security interest or lien] at sny time and for any resson.

Insotvency. The disaolution or termination of Grantor’s axigtence ss a going business. the insolvancy of Grantor, the appointmaent ol a
raceiver tor any part of Grantor's property, any assignment for the benefit of creditors. any type of craditor workout, or the commaencemant
ot any proceeding under any bankruptcy or inaclvency lawe by or agsinst Grantor,

forsclosurs, Forfeiture, etc.  Commencement of foreclosure or torfeiture proceedings, whether by judicial proceeding. self-halp.
reposseasion or any other method, by any creditor of Grantor or by sny governmental agency against any of the Proparty. Howaver, thes
subsaction shalt not apply In the event of a good faith dispute by Grantar as 1o the validity or reasonableness of the claim which 1& tha bass
ot the foreclosure or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furniahes resarves of 4
surety bond for the claim satiafactory to Lender.

Bresch of Other Agresment. Any breach by Grantor under the tarms of any other agreement betwesan Grantor ang Lender that i nol
ramedied within sny grace paricd provided therein, including without limitation any agreement concerning any indebtedness of othar
obligation of Grantor to Lender, whether axisting now of later.

Events Affecting Guarantor, Any of the preceding evants OCCurs with raspsct to sny Guarantor of sny of the indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty ot the Indebisdness.

Adverss Change. A material adverss chenge occurs In Grantor's financisl condition, or Lender believes the prospect of payment or
parformance of the Indebtadness is impaired.

insecurity. Lander in good taith deems itseil insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence ot any Event of Defauit and st any time thereafter. Lender, at its oplion. may
exercise any ona or more of the following rights and remadies. in addition to any other rights or remedies provided by law’

Accelerate Indebtedness. Lender shali have the right at ita opteon without natice to Grantor to declare the entira Indebtedness immadiately
dua and paysble, including any prapayment penalty which Grantor would be required 1o pay.

UCC Remadies. With respect 1o sl or any part of the Farsonal Property, Lander shall have all the rights and remedies of a secwed party
under the Uniform Commercial Cods.

Coliect Rents. Lander ahall have the right, without notice to Orantor, to take posseseion of the Proparty and collect the Rents. ncluding
amounts past due and unpaid, and apply the net procaeds, over and above Lender's costs, againat the Indabtednass. In furtharance of this
right, Lender may reguire any tenant or other user of the Proparty to make payments of rant or use jees dirsctly to Lender, !t tha Henls are
cotiected by Lender. then Grantor irrevocably designates Lendar as Grantor's attorney-in-fact to endoree instruments received in paymant
theraof in the name of Grantor and to nagotiate the same and Tollect the proceads, Paymants by tenanta or othar users 10 Landar n
rasponse 1o Lender's demand shall satisfy tha cbligations for which the payments are made, whather or not sny proper grounds for the
demand exigted. Lsnder mey exerciee ite rights undes this subparegraph either in person, by agent, or through a receiver.

Appoint Recelver. Lendsr shalt have the right to have a recelver appointed 10 take posseasion of pll or any part ot the Property, with the
power to protect and presarve tha Property, 10 operats the Proparty preceding foreclosure or sale, and to collact the Renta trom the
Property and apply the proceeds, over and sbove the cost of the receivership, against tha Indebtednass. The raceiver may satve withou
bond if permitted by law. Lender's right to the appointment of a receiver sheli oxiat whether or not the apparent value of the Property
axceads tha Indebiednsas by a substantisl amount. Employment by Lender shall not disquality a person Irom sarving as & recaiver.

Judicisl Foreclosure. Lsnder may obtain a judicisl decree foreclosing Grantor's intereat in all or any part of the Proparty.

Nonjudicis! Sele. Lender shall be suthorized to take possession of the Proparty and, with or without teking such possession, after giving
motice of the time, place and tarms of sale, 1ogether with & dascription ot the Property to ba sold, by publication once a week lor thiee {31
successiva weeks in some newspaper published in the county or countiss in which the Real Property to be sold is located, 10 sall the
Property {or euch part or parts theresof as Lander may from time to time elact to sell) in tront of the tront or main dooar of the courthousa of
the county in which the Proparty to be sold, or A substantial and material part thereot, is located, at public cutcry, 10 the nghest bhdder for
cash. |f thers ia Asal Property to be sold under this Mortgsge In Mmore then one county, publication shsll be made 1 all countios whera the
Real Proparty to be sold Is located. |t no newapaper is publiahed in any county in which any Reat Property 10 ba aokd is locatad, tha notice

" shall be published In & newspaper published in an adjoining county for three {3) successive weoaks, The sale shall be held batwean the
hours of 11:00 a.m. and 4:00 p.m. on the day deaignated tor the axarcise of the power of sale under this Mortpage. Landar may ud at
any sale had under the termsa of this Mertgage and may purchase the Property if the highest bidder tharefore. Grantor hareby waives any
and all rights to have the Property marshelled. In exarcising its rights and remedies, Lender shail be frea to sell all or any part ol the
Properly togethar or separataly, in one pale or by separate cales.

Deficlency Judgment. |t parmitted by spplicable law, Lender may obtain a judgment for any deficiency remaining in the indebladness due
to Lendaer aftar application of all amounts received from ths axgrcise of the rights provided in thig section.

Tenancy at Suiterance. If Grantor remaina in possession of the Property after the Property 1a sold as provided above ar Lendgr ctharwies
bacomas entitied to possession of the Praperty upon dafault ot Grantor, Grantor shall become a tenant at suffarance of Landar ot the
purchassr of the Property and shall, at Landar's option, eithar {a} pay a reasonable rentsl tor the use of the Property, or [b) vecsts the
Property immaediataly upon the demand of Lander.

Other Remadiss. Lander ghall have all cther rights and remedies provided in this Mortgage or the Note or available at law or i aquity.

Bale of the Proparty. To tha extent permitted by applicable lsw, Grantor hereby waives any and all right toc have the property msrshalied
In exercising its rights snd remediea, Lender shell be frea to mell ol or any part of the Property together or separately, in one sale or by
geparate salas. Lender ahall be antitled to bid at any public sale on all or any portion of the Property.

, Notice of Sals, Lender shall give Grantor rassonable notice of the time and place of any public sale of the Personal Proparty of of the Luma
after which any privste sale or other intendged disposition ot the Personal Property is 1o ba made. Reasonable notice shall mean notice
given at least ten {10) days betore the time of the sesle or disposition.,

walver: Elaction of Remedles. A waiver by any party of & braach of & provision pf this Mortgage shall not cansthiiule 8 waiver of of
prejudice tha party’s rights otharwiase to demand strict compliance with that provision or any other provision. Elaction by Lender 10 pursus
any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or take achon 1o parform an obhgation of
Grantor under this Mortgage sfter failure of Grantor to perfarm shall not atfect Lander’s right to declare a default ang axprcise its mamadies
under this Mortgage.

Attornays’ Fees; Expensas. |f Lender institutes any suit or action te enforce any of the terms of this Mortgage, Lender shall be entitied to
recover such sum as the couri may adjudge ressonable as atiorneys’ tees at trisl and on any appesl. Wheathar or not any Caurt aciion 18
invelved, sl reasonable expensas incurrad by Lender that in Lender’'s opinion are necesaary at any hma tor the prolaction of its interest or
the snforcement of ite rights shall become a part of the Indebladness payable on demand and shasil bear interesl trom tha data of
expenditure untll repaid at the rate provided for in tha Note. Expanses covered by this psragraph include, without limitstion, howaves
subject to any limite under applicable law, Lender's atiorneys’ fees and Lendar's legal expanses whether or not thare is a laweuit, including
attorneys’ feas for bankruptcy proceedings lincluding eftorts to modity or vacste asny sutomatic stay of injunction), appsals and any

M anticipated post-judgment ccllaction aervices, the cost of ssarching records, obtaining title reports (including foraclosurae reports).
aurveyors’ reports, and appraisal fees, and title insurance, to the axtent permitted by applicable faw. Grantor also will pay sny Court CoB1s
in addition to sll other sums provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any notice o! default and any
notice of sale to Grantor, shall be in writing, may be be sant by telefacsimilie, and shall be etffective when actually dalivaread, or when deposited
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with a nationsity recognized overnight cousrier, or, if mailed, shall ba deemad effective when deposited in the Umnitad States maid first cless,
certitied or registerad ma#l, postage prepaid, directed to the sddresses shown nesr the baginning of this Mortgege. Any party may change Its
sddrese for notices under this Mortgage by giving formal writtan notice to the other parties, spacifyving that the purpose of the notice is to
change the party’s address. Al copiea of notices ot foreclosure trom the helder of any llen which has priority ovar this Mortgags shall be sant
to Lender’s addrens, as shown nesr the baginning of this Mortgage. For notice purposes, Grantor agraes to keep Lender informed at all limes of
Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscslianacus provisions are a part of this Morigage:

Amendments. Thia Mortgage, together with any Ralated Documants, constitutes the entire undarstanding and agreement of the parties ss
to the matters set forth in this Mortgage. No alteration ot or amendment to this Mortgags shall be sfective unlass given in writing and
gignad by tha party or parties sought to be charged or bound by the aiteration or smendment,

Annusi Aeports. |1 the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lander, upon requast. &
certified statemant of net operating income received from the Property during Grantor's pravioua fiscal year in such torm and detasil as
Lender shall reguire. "Net opersting Incoma”™ ahall mean all cash raceipts from the Property less all cesh expenditures mada in connaclion
with the aperation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and sccepted by Lender in the State of Alabama. Sublect to the provisions
on arbitration, this Mortgage shell be governed by and construed in accordance with the laws of the State of Alsbama.

Atbitration. Lender end Grentor agres that all disputes, claima snd controversies between them, whather individusl, joint. or class in
naturs, arising from this Mortgage or otherwiss. including without lmitation contract snd tort disputes, shall be arbitreted pursuant to the
Rules of tha American Arbltration Assocletion, upon reguest of either party. No act to take or dispoas of any Collatersl shall constriute a
waiver of this arbltretion sgreement or be prohibited by this arbitration agreament. Thie includes, without limitatlon, cbtaining injunctive
raliaf ar a tamporary reatraining order: Invoking s power of sale under any deed of trust or mortgsge; obtaining & writ ot attachmant or
imposition of 8 receiver: or axercising any rights relating to personal property, including taking or disposing of such property with or withoul
judicisl procesa pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concarning the lawfuiness or
reasonablaness of any act. or axercise of any right, concerning any Collateral, including any claim to rescind, reform, or atharwise modity
any agresmaent relating to the Collatersl, shall alao be arbitrated, provided however that no arbitrator shall have the right or the powet 10
enjoin or restrain any ect of any party. Judgment upon any award rendered by any erhitrator may ba antared in any couwrt having
juriediction. Nothing in this Mortgage ehall preciude any party from seeking squitable reliet from 8 court ol competent jurisdiction. The
atatute of limitations, estoppel, waiver, Iaches, and similar doctrines which would otherwise be applicable in an action brought by a3 parly
ghalt be appliceble in any srbitration procesding, and the commencement ot an arbitrstion proceading shall ba deamad the commencemant
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, intarpratation, and enforcement of this
arbitration provision.

Caption Headings. Caption headinge in this Mortgage sre for convenience purposes only and ara not to be used to interprat or dehine the
provisione of this Mortigage.

Merger. Theare shell be no merger of the interest or estate created by this Mortgage with any other intérest or esiste in the Properly 81 any
tims held by or tor the benafit of Lender in any capacity, without the written consent of Lender.

Severabliity. |t a court of competant jurisdiction finde any provision ot this Mortgege to be invalid or unanforceable wa 10 any parson or
circumatance, such finding shall not render that provision invalid or unanforceable ss to any othaer parsons or circumstances. If teasbla,
any such ottending provisicn shall be deemed to be modifled o be within the limits of enforceability or validity; however, if the ocHanding
provision cannot ba so modified, it ahall be siricken and all other provisions of this Mortgege In all other respects shall remain vald and
anfarceabls.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transter aof Grantor’s interast, this Morigage ahall be indeg
upon snd inure to the benefit of the parties. their auccesscore and,assigns, I ownership of tha Property becomaes veated In a person other
then Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Martgage and the Indetyiadnass
by way of forbearsnce or extansion without releasing Grentor from the obligations of this Mortgage or liability undsr tha Indebtadnass.

Tims I» of the Essence. Time le of tha assanca in the partarmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and wasives all rights and benefite of the homestesd exemption laws of the State
of Alsbama as to all indabtadness secuged by this Mortgege.

Waivers and Consents. Lender shall not be deemed to heve waived sny righte under this Mortgage (or under tha Related Documents)
unlass such waiver is Jn writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cparate as a
waiver of such right or any other right. A waiver by any party of a provision of this Morigage gshall not constitute a walvar of or prejudice
the party's right otherwise to demand strict compliance with thet provision or any othar provision. No prior waiver by Lander, nor sny
course of dealing between Lender and Grantor, shall constitute a waiver of sny of Lender’'s rights or any ot Grantor's obligations as (o any
future traneactions. Whenevar cansent by Lander is required in this Mortgage, the granting of such conssnt by Lander in any instance shall
not conatitute continuing consent to subsaguent instances where auch consent I8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
J. Elliott Corpg

{(BEAL)

- .-'.I..:u ) '

. Prnldlnt

fos W. Elott

This Mortgage prepared by: X

Nama of Signaer: Liaa ENson, Real Estate Dept.

M. M W o ——— ——

e
[

e

i NP




10-07-1996 MORTGAGE Page 6
Loan No 0087 (Continued)

STATEOF /dzwm-z—- )

} 88

COUNTY OF __ __M% _ R

{, the undersigned suthority, &8 Nolary Public In and tor said county in said stata, heraby certify that Jamas W. Eliott. Prasidant, of J. Ellort
Corparation, & corporation, is signed to tha foragoing Morigage and who is known 1o me, acknawladged befors me on this day that, beiny
intormad of the contants of said Mortgage, he or sha, as such ofticar and with tull suthority, executed tha asma voluntanty for snd as the 8t af

gaid corporation. 5
Given under my hand and officisl seal this __“______74"‘;«‘1_, ] day of ﬁ O A 19 4’[..,. o

My commission expires __ MY COMMISIION EXPIRES DRCEMBER 28, 1998

\

This Morigage sacured opan-end Of revoiving indebtainess whh residential resl property of Wterests, tharefore, under Section AD-22-2(1.
Coda of Alabama 1976, o8 amendad, the mortgage filing privilege tax on this Mortgage should not exceed §.15 for sach $100 {or fracthon
thereot] of the credit limit of § provided for herein, which is the maximum principel indetrtedness 10 be securad by thie

Mortgage at any one tirme.

Fiest Alsbama Bank

By:

its

R PRO, Reg. U.S. Pet.

LASE
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