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, MORTGAGE Loan No.: 358545
THIS MORTGAGE ("Security Instrument™) is given on October 7 , 19 96

The mortgagor is Fred W. Rock and Karin B. Rock, husbarnd and wife
(" Borrower”).

This Security Instrument is givento  Scott Mortgage Corporaticn :

whose address is 200 Vestavia Parkway, Suite 2600, Birmingham, AL 35216
("Lender”).
Rorrower owes Lender the principal sum of five mundred thousand and NO/100ths

Dollars (U.S. § 500, 000.00 ). This debt is evidenced by Borrower's note dated the same datc as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

November 1, 2026 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note. with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance of Borrower's
covenams and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage,
grant and convey to Lender and Lender’s Successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

-

Lot 13, according to the Survey of St. Charles at Greystone, as recorded
in Map Book 16, Page 5 in the Probate Office of Shelby County, Alabama.

o

The procesds of this loan have Deen applied on the purchase price of the
nroperty described herein, conveyed to mortgagors simultanecusly herewith.

which has the address of 5012 Greystone Way, Hoover
[Slroo ey ]
Alabama 15242 ("Property Address™);

[Zip Cade]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 18 referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant amnd
convey the Property and that the Property is unencumbered, €xcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linuied
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

ALABAMA <Singie Family— Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3001 %90
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

R ¥ P:gment of Principal and Interest; Preplﬁlmnt and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced 'bx the Note and any prepayment and late ¢ 3 duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay to
Lender on the day monthly payment ar¢ due under the Note, until the Note is paid in full, a sum ("Funds") for: éa} gwly 1axes
and assessments which may attain priority over this Secunty ins:tnmqt as a lien on the ity (b) yl id paymems
or ground rents on the Property, ifany, ¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premusums,
if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower (o Lender, in accordance with the
Emsmns of paragraph 8, in lieu of the payment of morigage Insurance premiums. These items are called "Escrow liems.”

nder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a tender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 et 5¢q. $RESP_A'}, unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicable law. _ . _ _

_ ~The Funds shall be held in an institution whose sits are insured by a federal agcucir. mstrunmmlulys, Or eniity
gncludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender pplgrmttm to pay the

scrow ltems. Lender may not charge Borrower for bolding and applylnﬁ the Funds, annually analyzing ESCTOW ACCOMN, Of
verifying the Escrow ltems. unless Lender pays Borrower interest on the Funis and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an i ndent estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or licable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or t:armnl;s on the Funds, Borrower
and Lender may agree in writing, however, that_interest shali be paid on the Funds. Lender shall give 10 Borrower, withowt
charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose tor which each debit (o the
Funds was made. The Funds are pledged as additional security for all sums secured h{ this Securnity lnstrument.

[f the Funds held by Lender exceed the amounts permitied to be held by applicable law Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If e amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount nece to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, o

UJaon ayment in full of all sums secured by this Security instrument, Lender shall romptly refund to Borrower any
Funds held by Lender. 1f, under |_.[uu'ﬂgmph 21, Lender shall acquire or sell the Property, Lender, priof fo the acquisition or sale
{if' lh;;: Pmpcr;y. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3 1%;;“:&119:10!' Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall’be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal die; and last, to any late charges duc under the Note, .

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attribulable 1o the Propenty
which may atain priority over this Security Insirument, and leasehold payments or ground rents if any. Borrower shall pay these
obligations in the manner pmvidedsi‘r]:alaarlgraph 2,or if not paid in that manner, Borrower shall pay them on time directly 1o the
Bersnn owed payment. Borrower I promptly furnish to Lender all notices of amounts to be paid under this paragraph. [t

orrower makes these payments directly, Borrower shall ?lt;mpgly_funush to Lender receipts evidencing the payments.

Borrower shall promptly dischafge any lien which has priority over this Secunty Instrument unless Borrower: I} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable” to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or l(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may auain pnorty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or
more of thé actions set forth above within 10 days of the giving of notice. o

5. Hazard or Propert¥_ Insurance. Botrower shall keep the improvements now cxisting or hereafter erected on the
Pmﬁcogt&g insured against loss by fire, hazards included within the-term 'entewed.m\;:z?e_' and any other hazards, including floods
or ing, for which Lender requires insurance. This insurance shall be maintai in the amounts and for the penods that
Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accrzﬂgtahle to Lender and shall include a standard mortgage clause. Leider
shall have the right to hold the policics and rencwals. Tt Lender requires, Borrower shall promptly give to nder all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmier and
Lender. Lender may make proof of loss if not made promptly by Borrower. _ +

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repast of
the Property damaged, if the restoration of repair is ecql‘t{imlcal‘l?' feasible Lender’s security 1s not lessened. If the restoration
or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instruraent, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender ‘may collect the insurance proceeds. Lender may use the proceeds to re|pmr or restore the Property or to pay sums sccured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any agghcauﬂn of proceeds to principal shall not exted or
postpone the due date of the monthly payments referred to in paragra ] and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulung from
damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Secunity [nstrumci
imniediately &r;nr to the acquisition.

6. upancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalf occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution af
this St:curi;y Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destro . damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Prnpeo(r)tg. Borrower shall be in default 1f any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrowet n:f' cure such
a default and reinsiate as provided in paragraph 18, by causmﬁothc action or procesding_to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture’ of the Borrower’s interest in the Property or other material impaimment
of the tien created by this Security Instrument or Lender's security interest, Borrower shall afso be in default if Borrower, dunng
the loan application process, gave matenally false or inaccurate information or statements to Lender (or failed (o provide Lender
with any materigl n ﬂrmatims in connection with the loan evidenced by the Note, including, but not limited to, re resenianons
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shail comply with all the provisions of the lease. f Borrower acquires fee title to the Property, the leasehold aml the fee title shall
not m:rg_a’: unless Lender agrees to the merger in wniting. ‘
o . Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemients contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or re ulations), then Lender may do and
pay for whatever is necéssary to protect the value of the Propent and Lender’s rights in the Property. Lender's acuons miy
include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Aithough Lender may 1ake action under this paragrarﬁi 7. Lender
does not have 1o do so, | 1

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqutsuumagnwu;.

8. Mortgage Insurance. If Lender rcqutmd mmjtrge?ﬂ insurance as a condition of making the loan secu y this
Security Instrument, Borrower shall pay the premiums required (0 maintamn the mongage insurance in effect. 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in eHect, at a cost su tantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mmortgage insurer approved by Lender. 1f
substantially equivalent morigagé insurance coverage is not available, Borrower shall pay fo Leixler cach month a sum equal to
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one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of nx insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage Insurance coverage {in tnc amount and for the penod
that Lender requires) provided by an insurer approved by Lender i becomes available is obained, Bosrower shall pay
the premiums required (0 maintain MoOftgage LASUrANCe in effect, or fo provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law. .
9. Inspection. Lender or its agent may make reasonable, entries upon and tions of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasomable cause for the inspection. . .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ::3
r.:innlcltﬂbn;natlgﬁn m'Lgltiljer taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
snha 1d 0 cr.

n the event of a total taking of the Property, the shall be applied to the sums secured by this .Sn:ur:itf
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the talungBios equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and nder otherwise agree in writing, the sums
secured by this Security lnstrument ] be reduced by the amount of the proceeds multiplied by the following fraction: En_} the
total amount of the sums secured immediately before tnhnf, divided by (b) the fair market value of the Property in {cly
before (he ml-unﬁ.1 Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise agree in wnm}ﬂ:rr unless :&)hcabic law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether Or not the sums are then due.

1f the Pmpert* is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. o o

nless Lender and Borrower otherwise aigree in writing, any application of proceeds to principal shall not exlend or
postpone the due date of the monthly Iipnwms relerred (0 In raphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the ume for payment or modificauon
of amortization of the sums secyred by this $apunr§0nstrumcnt ranted by Lender to any successor in interest of Borrower shalt
not aperate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall ot be required
to commence pmceedin'is agamsg any successor in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
ininterest, Any forbéarance by Lénder in exercising any right or remedy shal! not be a waiver of or preclude the exercise of any

right or remedy. _
.12, S{mmrs and Asslgns Bound; Joint and Several Liability; Co-signers, The covenants aml agreements of ths
Security Insttument shall bind benefit the successors and assigns of Lender and Borrower, subject to the provisions uf
raragmph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnity
nstrument but does not execute the Note: (a) IS m—mglriun this Security Instrument only to martgage, grant and convey thal
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forhear
or make any acco tions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan cha:gfo shall be reduced by the amount ne to reduce the charge to
the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted imits will be refunded 10
Borrower, Lender may choose to make this refund by_reduc;n%xmc principal owed under the Note or by making a direct payment
“ﬁ“"ﬂ“ﬁ;‘ If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under ote.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dcliv:rinlg it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. =Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any npotice provided for in this Security
instrument shall be to have been given to Borrower (0 r.:nder when g;w:n as provided in this Famim)h.
15, Governing Law; Severability. This Security Instrument shall overned by federal law the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢ ause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other proyisions of this Secunty Instrument or the Note which can be
glvﬁél effect l;:ir'u out the cnnfhctmg provision. To this end the provisions of this Secunty Instrument and the Note are declared
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
o 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any Inferest 1
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymen( in full of all sums secured by this Secunty
Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument. _ . _ . . . . 1

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of
not less than 30 days from the daic the notice is delivered or mailed within which Bortower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. ‘

18.” Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this Secunty
Instrument; or (b)Y entry of a judgment enforcing this Security Instrument. Those conditions are that Borrnwm;_:méa} Rays Lender
all sums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants Or agreements, éL; pays all expenses incurred in enforcing this Secunty Instrument, including, bul
not limited to reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securuy
Instrumient shall continue unchanged, Upon reinstatement by Borrower, this urity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply m the case
of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with tus Security
{nstrument) may be sold one or more times without prior notice to Borrower. A sale may result ina change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.  There also may he one
or more changes of the Loan Servicer unselated to a sale of the Note. If there 1sa cl;anglc of the Loan Servicer, Bormower will
be given written notice of the change in accordance with paragraph 14 above aix applicabie law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice willalso contain any other
information required by applicable law. ,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage. or release of any
Hdzardous Substances on or in the Property. Borrower shall not do. nor allow anyone tlse to do, anything a fecting the Property
that is in violation of any Environmentai Law. The preceding two sentences shall not applkm the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and 1o maintenance of the Property. ‘ . _ o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pamty involving the Property and any Hazardous Substance or Environmemtal Law
of which Borrower actual Luowled e, If Borrower learns, or is notified by any governmental or regulatory authnn'w. that any
removal or other remediation of an azardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

_ Asused in ﬂmmgr& h 20, “Hazardous Substances” are those substances defined as 10xic or hazardous substances by
Environmental Law the following substances: gasoline. kerosene, other flammable or toxic petroleum products. tOXK
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive maicrials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)} that failure to cure
the default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default Is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in [ull of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notlce to Borrower in the manner provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the followingorder: (a) to all expenses of the sale, including, but not timlted to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entltied to it.

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall releage this Secunty
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Walvers, Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Propeny.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporated inte and shall amend and supplemeni
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumest.

[Check applicable box{es)].

[] Adjustable Rate Rider [] Condominium Rider -4 Family Rider
[[] Graduated Payment Rider K] Planned Unit Development Rider || Bweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees "to the terms and covenants contained in this Security Instrumen
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
i GLLO . ZLQ‘, (Scal)
W. -Bormweer
i semereeees - WZ{ {Secal)
| Karin B. Rock -Borrower
" (Seal)
-Bornraer
{Seal)
-Borpawer
" [Space Below This Line For Acknowledgment) -
STATE OF ALABAMA, Jefferson County ss:
On this Tth day of __October, 1996 . the undersaigned

, 8 Notary Public in and for said county and in said state, hereby centify (hal

Fred W. Rock and Karin B. Rock

whose name(s) are signed to the foregoing conveyance, and who ___are known to me, acknowledged
hefore me that, being informed of the contents of the conveyance, __t heY _ exccuted the same voluntarily and as _their ac
on the day the same bears date.

~Given under my hand and sale of office this __7th day of Oct
. . Nrrr—
My Commission Expires:
WNotary
WY COMMISION EXPIRES N b Pagec 4 of 4 SIALC4 0795
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
Loan No.: 358545 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of October, 1996 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
Scott Mortgage Corporation

- - (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

5012 Greystone Way, Hoover, AL 35242
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

Declaration of Covenants,Conditions, and Restrictions of Record (thé "Declaration”).
The Property is a part of a planned unit development known as

. Greystaone
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents.
The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents. ,

" B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance catrier,- 2
"master” or "blanket” policy insuring the Property which is satiefactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

‘In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followinga loss to the Property,
or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemmnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in the appropriate Uniform Covenant.
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TO BE ATTACHED TO THE SECURTTY INSTRUMENT

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other termns of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

acl O (Seal) ‘ W | (Seal)

W. Rock - -Borrower Karin B. Rock -Borrower

(Seal) (Seal)

-Borrower -Bormower
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