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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

ANNUAL . PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTASGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY

PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL Bt
ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER
NAMES HEREIN. .~

STATE OF ALABAMA.
Shelby COUNTY

N " AmSouth Bank of Alabama
~ Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entéred into this 18th day of September, 1996 by and between TOM E OWEN AN UNMARRIED MAN (hereinafter

called the "Mortgagor," whether one or more) and AmSouth Bank of Alabama, a national banking assocciation (hereinafter calied the "Mortgagee™)

[

Recitals

o AL Thﬂ_-Sacurﬂ:d Line of Credit. Tom E. Owen  (hereinafter call the "Borrower,” whether one or more) 1s/are now or may become in the future

justly intdebted to the Mortgagee in the maximum principal amount of FIVE THOUSAND AND 00/100™™ =%~ Dollars {$5000.00) (the "Credst Linut’
pursuantto a certain open-end line of credit established by the Mortgagee for the borrower under an agreement (the ‘Credit Agreement”). entitied

1]

ﬁ “AmeUth EqurtyLmequredﬁ'AngEMEnt" executed by the Borrower in favor of the Mortgagee, dated September 18 1996
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Ly AmSuuthPEf%ﬂnat‘Finah&ﬂmSéMces Line of Credit Agreement" executed by the Borrower in favor of the Morigagee dated September 18, 1996
- as amended by an amendmignt of even date herewith

M "Mnﬁnuth P_r’ém'ium Line of Cté'dit Agreement” executed by the Borrower in favor of the Mortgagee dated September 18, 1896, as amended by an
amantivent of even date herewith. .

- _—

The Gredit Agfaem&m ?pmﬂ{:léa;_-_fof_-_an open-end line of credit pursifant to which the Borrower may borrow and repay, and repay and repay.
amounts from the Maortgagee vp 1o amammum principal amount at any one time outstanding not exceeding the Credit Limit.

S

B. Rate and Paytnent Changeés. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjustable ANNUAL PERCENTAGE RATE. The annuai percentage rate may be increased of
decreased on the first day of dach_billing ‘oycle basad on changes in the "Prime Rate” as published in the Wall Street Journal. The ANNUAL
PERCENTAGE RATE 'chargéd"undﬁ_r the Credit Agreement during each billing cycle will be 1.500% above the Prime Rate in effect on the first day of
that biling cycle. The anfiual-percéntdge rate on the date of this morigage is 9.750%. The annual percentage rate will increase if the Prime rate in
effect on the first day of a biflifig cycle increases, and will decrease if the Prime Rate in effect on the first day of a billing cycle decreases;
however, the annual percentage rate will never exceed the Maximum Rate stated in the Credit Agreement. Any increase in the annual
percentage rate may resuit in increased finance charges and increased minimum payment amounts under the Credit Agreement. Any
decreasa in the-aniiiial percentage rate may resultin lower finance charges and lower minimum monthly payments.

C. Maturify Date. If not sooner terminated as set forth therein, the Credit Agreement will terminate twenty years from the day of the Credit
Agreemiént, and all sums payable thereunder (including without limitation principal, interest, expenses and charges) shall become due and payabte n

tubt

tﬂl ﬂuﬁgage Tax. This n'inrtgage secures open-end or revolving indebtedness with an interest in residgential property. therefore, unges

§1ﬁ~2§—2ﬁ%00de of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $15 for each $100, or fraction thereof of the

- Credit Limit of $5000.00, which is the max by this mortgage at any one time. Although the interest
< payably 6n the ling-of credit inay incre he Prime Rate » first day_of a billing cycle increases, the increased finance

r the Credit Agreement and there is no provision for n tive amortization, capitalization
ecured hereby over bove the Credit Limit. therefore ringi

ss an appropriate amendment hereto is duly recorded and any additional mortgage

o
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Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hereafter
mad by the Mortgagee to the Borrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one
time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on said advances, or any part thereof; (c) all other
fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement, or any extension or
rerewal theraof: (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit
Agreement, or any extension or ranewal thereof, and {e) al advances by the Mortgagee under the terms of this mortgage (the aggregate amount of ail
such items described in (a) through () above being hereinafter collectively call "Debt™) and the compliance with all the stipulations herein contained, the
Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in Shelby County, Alabama
(said real estate being hereinafter called the ""Real Estate"):

LOT 1 BLOCK 3 ACCORDING TO THE SURVEY OF SOUTHLAKE CREST 1ST SECTOR AS RECORDED IN MAP VOLUME 17 PAGE 74 IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY ALABAMA

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the real estate, ali of which shall be deemed Real
Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesand: that the Real
Estate is free of all encumbrances, except the lien of current ad valorem taxes, the prior morigage. if any, hereinafter described and any other
encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee. agamnst the
lawful claims of all persons, except as otherwise herein provided.

. This mbiigage’ $8clrds & B TOVSIvIHG Tive of credit under which the borrower may borrow and repay, and reborrow and repay
amounts fromn the Morfgagee from time to time up to a maximum principal amount at any one time outstanding not exceeding the Credit
Limit. Advances under the Credit Agreement are obligatory. The Credit Agreement does not require that the Borrower make any minimum
Initial advance Or maifitain any minimum balance under the line of credit; therefore, at times there may be no outstanding Debt under this

mortgage. . However, this mortgage shall become effective immediately notwithstanding the lack of any initial advance and shall not be

- desmed paﬁﬁﬁqd' ror shail tit’lﬁ’iﬁ:jt_ha Real Estate be divested from the Mortgagee by the payment in full of all the Debt at any one time
 outstanding, since in gach ‘case further borrowings can thereafter be made from time to time by the Borrower under the terms of the Credit

Agreement and all such hur;qﬁi_n‘g'; are.to be included in the Debt secured hereby. This mortgage shall continue in effect until atl of the Debt
shail have beeh paid in full, the Credit Agreement shail have been terminated, the Mortgagee shall have no obligation to extend any further

credit to the Bbirower thereinder and an appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized

officer .of the Mortgagee, shall have been duly recorded in the probate office in which this mortgage is originally recorded. The Mortgagee
agrees to gxecute such an mstrtnnent pm;itly_fullﬂwing receipt of the Borrower's written request therefor, provided that all of the
conditions set forth above have Heen fuifilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any
advances by the Mortgagee 16 the Borrower under the credit Agreement in a maximum principal amount at any one time outstanding in
excess of Credit Limit set fqrtf_i"aboi}& unless this mortgagee shall have been amended to increase the Credit Limit by written instrument duly
recorded in the probate office in which this mortgage is originally recorded.

(Complete if applicable:) This m’ﬁ"rtgagé is junior and subordinate to the certain mortgage dated ********* ** **** and recorded in Volume """, at page
«exnns i the Probate Office of Shelby County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any. to disclose to the mortgagee the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; {3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such montgage or the indebtedness
secured thereby; and (5) any other information regarding such mortgage dwthe indebtedness secured thereby which the Mortgagee may request from

time 10 tine.

If this mortgage is subordinata to a prior mortgage, the Mortgagor expressly agrees that if default should pe made in the payment of principal
intarest or any other sum payable under the terms and provisions of such prior mortgage, or if any other event of default (or event which upon the giving

" of notica or lapse of tirne"-‘,"-trri'ﬁb?tﬁffiﬁii‘iﬁfd_'@nﬁtitﬂte‘-a‘n.auent of default) should occur thereunder, the Mortgagee may, but shali not be obligated to, cure

such default, without notice to anyoere, by payiry whatever amounts may be due, or taking whatever other actions may be required. under the terms of

such prior mortgage so as to put the same in good standing.

- For the purpoae ofﬁmhersacurmg the payment of the Debt, the Mortgagor agrees to. (1) pay all taxes. assessments, and other liens taking
priprity ME_tj}is;"mnrtga'ge__ {hereginafter jointly called "Liens™}, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at

) ',ﬁs’oﬁt_iqn;_' may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the

Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually Covered by a fire insurance policy with standard extended

coverage -endorsemant and against loss by such other perils as the Mortgagee may from time to time determine is prudent or is then required by

applicable law, with loss, if any, payable to the Mortgagee, as its interest may appear, such insurance to be in an amount at least equal to the full
insurabie vaiue of the improvemaents located on the Real Estate unless the Mortgagee agrees in writing that such insurance may be In a lesser amount.
Subject to the rights of the hoider of the prior mortgage, if any, set forth above, the original insurance policy and all replacements therefor, shall be
delivered to and held by the Mortgagee unfil the Debt is paid in full and the Credit Agreement is terminated. The insurance policy must provide that it
may not be tanceiad without the insurer giving at least fifteen days' prior written notice of such cancellation to the Mortgagee. subject to the rights of
the hoider of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further securnty for the payment
of the Debt each and every pdlicy of hazard insurance now or hereafter in effect which insures and improvements, or any part thereof, together with the
right, titie and interest of the Mortgagor in and to each and every such policy, including but not limited to all the Mortgagor's right, title and interest in
and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as
specified above, then at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable
and this morigage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the Mortgagee
declares. the entire Debt due and payable-and this. mortgage subject to foreclosure, the Mortgagee may, but shail not be obligated to, insure the Real
Estate for its full insurable value {or.for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds

" from such insurance {less the cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
‘may be used in repairing or reconstructing the improvements located on the Real Estate.

- ALEQLMTG.SAM (Rev. April 25, 1996) - 2
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All amounts Spent by thg.wgée for insi,:ranne or for the payment of Liens or for the payment of any amounts under any prior morgages shalf

" become a debt due by the Murtg'égq;._apd at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured

by the lien of this martgage,--am%sh:aﬁ_lghem._intamst from date of payment by the Mortgagee until paid at the rate of interest payabie from time to time
under the Credit Agreemant, or such lésser rate as shall be the maximum permitted by law; and if any such amount is not paid in full immediately by the

- ‘Mortgagor, then at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law

and by the provisions hereof.-

. B L s

tothe rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee the

<’foliowing property, rights, claims, rents, profits, issues and revenues:

ORI e protis eSimarand-reveniies of the Real Estafe from time to time accruing, whether under leases or tenancies now existing of

 hereafter Greated, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the nght to receive and retain such rents. profits

issues, and revenues,

2. ﬁull-:jtidgmehts, awards of damages and settlements hereafter made resulting from condemnation proceedings or the power of eminent

domain, of for any damage {whethef caused by such taking or otherwise) to the Real Estate, or any pan thereof, or to any rights appurtenant thereto.

inciuding any award for ciange ofigrade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the

exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of. the Mortgagor to execute and deliver valid
assignments for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums $0 received, or any part thereof, after the

payment of ali the Morigagee's axpenses, including court costs and attorneys' fees, on the Debt in such manner as the Mortgagee elects, or, at the

Muﬂgage&’: option the entiré amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or all of the

wingsits located on the Real Estate.

L ALY 2 Ui RIS L IR el
o= - = . . A L ) '\f.:' _'

~ - The Mongagor agiges D, i Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
- Qi Al brmes o0 mal A ety Iranh R dition as they now are, reasonable wear and tear excepted.
e R e i R, T S T
Notwithstanding any-otiat prasision of this mortgage or the Credit Agreement, this mortgage shall be deemed to be in default and the Debt shall

_bacome mmmdmt&tydu&andpqmm.ﬂthﬂm of thé Mortgagee, upon the sale, lease, transfer, or mortgage by the Mortgagor okall or any part of.

or all or arly interest in, the Real E¥tate, including transfer of an interest by contract to sell.

TheMﬂrtgagea maymakamcause to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall
give the Mortgagor nnt_i;ce prior to }ﬂny- such inspection specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except for ‘any Aotice requifed under applicable law to be given in another manner, any notice under this mortgage (a) may be given to the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Credit Agreement; {b) may be given to any other Mortgagor, by delivering
such notice to the Mortgagor (or any one of them if more than one) or by maifing such notice by first class mail addressed to the Mortgagor at any
address .o the Mortgagee's records or at such other address as the Mortgagor shall designate by notice to the Mortgagee as provided herein; and (c)
shall be given to the Mortgagee by first class mail fo the Mortgagee's address stated herein of to such other address as the Mortgagee may designate

by notice to the Mortgagor as provided herein. Any notice under this mgrigage shall be deemed to have been given to the Borrower, the Morigagor of

Th-n Mgagup shall cﬁmpfy mth the provisions of any lease if this mortgage is on a leasehold. If this mortgage is on a unit in a condominium or a

" planned unit 'chveiopMnt;;th#;W;shail:peﬁOHﬂ all the Mortgagor's obiigations under the declaration creating or governing the condominiurm of
- plannsd unit development, the by-Jawns and regulations of the condominium or planned unit development, and constituent documents, all as amended.

¥ a condemminium or planhed unit-development rider is executed by the Morigagor and recorded together with this mortgage, the covenants and

~ agreemarnit of such rider shall be incorporated intc and shall amend and supplement the covenants and agreements of this mongage as if the rider were

- WWW: that mﬂﬂw £ flﬂiﬁ'i-tﬂ the Mortgagee 'tu exercise any option to declare the Debt due and payable shall be deemed a

o Waivee atﬁt Morigaged's rght to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in

this mortgage may be. waived, Mﬂfmdampt by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by

. -
.......

| Mﬂwwmnfmm ﬂf defsdLlt hereunder, the Mnﬂgage&, upon bill or other proper legal proceeding being commenced for the

- forecionurs of thig mwmmmd to the appointment by any competent court, without notice to any party, of a receiver for the rents issues
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and profits of the Real Eslaie, w&pﬂ“ftﬂ leass and control the Real Estate and with such other powers as may be deemed necessary.
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agreemenic hersin made by the . undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every
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Upon condition, however, that if: (a) the Debt is paid in full (which Debt includes (i) all advances heretofore or from time tc time hereafter made by
the Morigagee to the Borrowsr under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one time

" outstanding not exceeding the Credit Limit: (i) all finance charges payable from time to time on said advances, or any part thereof: (iit) all other fees.

thargas, 0osts and expénses now oF hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement, or any extension or renewal
thereof; (i) alt other indebtedness _,uﬁ'fflg"afibns and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement, or

- any extension or renewal thereof; and (v) ali advances by the Mortgagee under the terms of this mortgage); (b) the Mortgagee s reimbursed for any
- amounts the Mortgagee has paid in payment of Liens or insurance premiums or any prior mortgages, and interest thereon; (c) the Mortgagor fulfills all
- of {he Morlgagor's obligations undec this mortgage; (d) the Credit Agreement is terminated and the Bank has no obligation to extend any further credit to
the Borrower thereunder: and (é) dn‘appropriate written instrument in satisfaction of this mortgage has been executed by a duly authorized officer of the

‘Mortgagee arid property recorded; this conveyance shall be null and void. But if: {1) default is made in the payment to the Mortigagee of any sum paid
- by the chmdefthaamhcr@ afag;t;pmv@mnuf this mortgage; (2) the Debt, or any pan thereof, or any other indebtedness, obligation liability of

Wl

e Borrower, the Morgagor. or anynfﬁmmmthemﬁ‘dgee remains unpaid at maturity, whether by acceleration or otherwise, (3) the interest of the
Mortgagee in the Reai Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; or (4) any event of defauli
occurs under the Credit Agreement which-would permit the Mortgagee to terminate the Credit Agreement and accelerate the balance due thereunder,
then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due
and payable and this morigage shail be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the
Mortgagee. shall be authorized to take possession of the Real Estate and, after giving at least twenty-one day's notice of the time, place and terms of
sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the
Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as
follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including reasonable attorney's fees,
second, to the payment in full of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shall or shalt not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, to the payment of any amounts that have
been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior mortgages or other encumbrances related to the

- thereon; and, forth, the ! a‘%npe,_ if any, to be paid to the party or parties appearing of record to be the owner of the Real
A AR ara o slite shle the Real Estate may be offered for sate and sold as a whole without first offering «t in any
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" other manner or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mﬂgagnr agiees to pﬁ?ﬁ“ﬂ_'custs, including reasonable attorneys’ fees incurred by the Morigagee In collecting or securing or attempting to

'mm nrut:uratha Debt, of ary-part thereof, or in defending or atternpting to defend the priority of this mortigage against any lien or encumbrance on
‘the Rewl Estate, uniass this mor

ortgage. is herein expressly made subject to any such lien or encumbrance; and all costs incurred in the foreclosure of
this moHgage, aftheruﬁgdarthe pdWwér of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such
costs incurred wmemﬂgmﬁmﬂm @.part. of the.Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no
obligation 1 see to the proﬁaragpplicﬂmnni the purchase ‘money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and

- : o

. montgage, of thy auctioneer, shall axecuyte to the purchaser, for and in the name of the Mortgagor, a deed to the Real Estate.

| Fhmﬁmww: uudtbdgs;gnatethe Borrower(s) or-the undersigned shall be construed to refer to the makers of the Credit Agreement
s migiddon, reSpectively, whather one or more natural persan, corporations, associations, partnerships or other entities. Al covenants and

option, right and anlegehﬁfemmmurmmd to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

IN W‘ITNESSWHEREGF th&uﬂdemghedhﬂﬂrtgagur has/have executed this instrument on the date first written above.
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

" STATE mmm_,-._ '
= Shejby CGiJHTY -
. o, tha undermgned authnnty a Na‘[ary Public, in and for said county in said State, hereby certify that Tom E. Owen  whose name(s) is/are signed
| to the foregoing instrument, and who is/dre known to me, acknowledged before me on this day that, being informed of the contents of said instrument

he!shefthey executed the same vuluntanly on the date the same bears date.

Given under my hand and ufﬁclai seal, this 18th day of September, 1996.

My commission expires:

| B GO D TREG VRN 23
T e e e NOTARY MUST AFFIX SEAL
: . o ACKNOWLEDGMENT FOR CORPORATION
_STATE G@ Rt it Ty
I e srsinnad Eothos Mol #v &nd for said county in said State hereby certify that '
rp |ill 3 “ e T e 8  of . & corporation, is signed
- {o the fommﬁ\g mtrurmm ﬁnd ﬂﬁo t& 1( ‘tb me acknnwledged before me on this day that, being informed of the contents nf said
mstnmml: ' he as such ufﬁcer and with full authonty executed the same voluntarity for ang as the act of said corporation.
M unmm,i_;ﬂ i mmw 181th day.of September, 1996
Notary Public
B . My commission expires:
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. . [

LI L | NOTARY MUST AFFIX SEAL
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