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THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK
(Address)__ 15 South 20th Street Birmingham, AL. 35233

EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: This is a Future Advance Mortgage which sscures an open-end credit plan which contasine provieions sllowing for changes v the Anmusl
Parcentage Rate applicable to the balance owed under the Aggount. Increasss in the Annual Percentages Rate may rosult in highar minimum
monthiy payments and increased finance charges. Dacreases in the Annual Percentege Rate may result in lower minimum manthly payments snd
lowar finance chargesa,

STATE OF ALABAMA )
COUNTY OF Jeffersocon |

WORDS OFTEN USED IN THIS DOCUMENT 10707/ 1996-33270
1A} "Mottgage.” This document, which is dated art ambag e D Dt n ﬂmlm the "Mortgage.”
(B} "Borrower.”_ MICHALE sRHARDT AND WIERET{LAPE E GERHARD .
(C) “Lender.” Companss Bg will“l v AR - -"FII s 8 corporation or association which was formad
and which axiste under the lawe of the State of Alnbnm:n af tha Umd u'tn. s

Lander's address is 15 Sauth 20tH Street Birxrmingham, AL, 35233

(D} "Agrasment.” The "Compase Equity Line of Credit Agreemaent and Disclosure Statement™ signed by Borrowar and dated Sept.. 30
199& . as it may be amended, will be cellad thm—m . gtablishan an opsn-and cradit plan (harsinafter callad .

tha "Account”} which permits Borrower to borrow and repay, and reborrow and repay, amounie from Lender up o a4 maxamum principal
at any one tima outstanding not axcesding the credit imitof $ _53, 000.C0 . Al mathods of obtaiming credit are collsctively
raferrad to aw "Adveancas”. L)

{E} “Maturity Date.” Upissu tarminated sooner in accordance with the terma of the Agreemont, Lemcler’s obligations to makas Advances undar
tha Agreement will terminate twanty (20) ysare from ths dats of the Agresment. The Agreemaeant permits the Botrowaer ta repay any
balancs outsetanding at the time of termination of the Agraement by continuing to make munimum maonthly paymeonts in accordance with
tha Agr:u:nunt. This Mortgage shalf remain valid after the Maturity Date until all sums owing under the Agreement and this Mortgage ate
paid in fuli,

(F) "Propsrty.” The property that ie described balow in the section titled "Deecription Of The Property” will be called the "Property”.

INTEREST RATE ADJUBSTMENTS
The Manthly Periodic Rate applicable 1o your Account will be tha prime rats ss published in the Wall Borset Journal's "Monay Ratos”™ \abln

{"Index Rate™) in afiaot on the |ast business day nf the previous calendar month plus 1.500000 percentags points (the "Annual Percentagn
Rate") divided by 12. If muitipls rates ara quotad in the table, then the highast rete will be considered the Indax Rate, Thn Monthly Porncadu:

Rute on the date of this Mortgage is _ 0, 8145 % and tha ;nnuﬂ{ Percentage Rats shall be 5 750000 % . Tha Monthly Penadic
Rate and tha Annual Percentage Rate may vary from billing cycle to biting cycle based on incresses and decresnes 1n the Indox Rata. Thna

Antwial Parcentags Rate carresponding 1o the Monthly Periodic Rate doss not include costs other than interest. The Annual Percentaga Rate
applicable 10 your Account will incrasses if the Index Rate in effect an the last businses day of the calandar month increases from ane month ty
tha na:;n. An increane will 1ake affect in the current billing cycle and may reeult in a higher finence chargs snd a highet rmarsmum payment
amount. Tha maximum Annual Parcentage Rate applicable 1o the Account shallbe _1B . 0Q00 % and the mwmimuin Annual Parcontage

Rate shallbs 7, 0000 % . .

PAYMENT ADJUSTMENTS
The Agresement provides for & minimum monthly payment which will be no lass than the amount of interast galculated for tha paset month.

FUTURE ADVANCEMENTS

The Account 18 sn open-end credit plan which obligates Lendsr to make Advancas up to the credit limit eet forth above. | sgres that this
Martgaga will remain in affect as long as gny amounte are outstanding an tha Account, or the Lendar hae any obligation to make Advances
undar the Agraement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grent, hargain, self and convey the Proparty ta Lander. This means that, by aigning thie Mortgage, | am giving Lendar the nights that | have in
the Property subject to the terms of thie Mortgage., The Landar also has those righte thet the law gives 1o landera who hold martgageas on real
proparty. | am giving Lendar thess rights to protact Lender from poesible losees that might result if [ fail to:
(A} Pay al! amounts that | owe Lender under the Agreerment, or other evidence of indeblednoss ariging out o tha Agreement or Account,
(B] Pay, with intareat, any amounts that Lender spands under this Mortgage to protsct the Property or Landar’s rights 1in the Proparty, and
(C! Kasp sll of my othar promisse and agrasments under this Mortgage and under the Agreement.
It | kesp tha promises and agrasmants listsd in (A) through {C} above and Lender’s cbligation to make Advanrces under tha Agresmant has
terminated, this Martgage and the tranefer of my righte in the Property will bacome void and will and. Thie Morigage securas only the
promises and agrasments listed in {A) through {C) above even though | may have ather agressments with Lendar.

LENDER’'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Detfault {as defined below) cecure, Lender may terminate the Account and require that | pay wmunedistely the antiro amaunt then
remaining unpaid under the agesment and undeor this Mertgage. Lender may take thasa aztions without making any furthet damand lor
payment. Thie requirermnent will be callsd "Immediate Payment in Full”.

At the option of Lender, tha occourrence of any of the following events shalt canstitute an "Event of Defeult™:

{A) Failure by you to maat the repayment tarms of the Agrasmant,

(B} Fraud or matarial mierepressntation by you in connechon with the Account, spphcation fer the Account or any financial intormation
raquestsd under Section 16 of the Agresemant; or

() Any sction or feilure to act by you which adversely aftecta Lender's security for the Account or any right of Lendar ¢n such mecurnty,
inaluding, without limitation, the fallure by you to maintain insurance on the Property as required by this Morigags, or the voluniary ot
involuntery sale or tranafer of all or part of the Property. Transfer of the Property caussd by your death or condasmnaton shall
conetitute involuntary transfer undar this Mortgage.

I | fait to make lrmmediate Payment tn Full, Lendar may sall the Propsrty at a public auction. The pubhc suction wiit be held at tha front o1
main door of the courthouss in the county whare the Property in located. The Lender or its parsonal rapresentativa {the "auctionest™) may sell
the Property in !ote of parcala or as ona unit as¢ 1t ¢zas fit at this public auction. The Propsrty will be sold to the highast iddet at 1he pubtr
auction, The Landar may bid at tha public auction, and if the Landar is tha higheet biddar, the Proparty will ba purchawed for cradit agatat 1ha
balance duas from Borrower,

Notica of the time, place and terms of ssle will be given by publishing the notice with a desoription of the Proparty once s weak for thres {3}
syccessive weeks in 8 newspspear published in the county or counties in which the Proparty is located. Tha Lender or suchionasr shall have
tha powsr and authority to convey by deed or other instrument all of my righte in the Property to tha buyar (who may be the Landar) at tha
public augtion, and use the money received to pay the following amounts:

{1} all sxpenses of the sale, including advartising and selling coats and attorney’s and auctionaer's fomne;

(2) all amounts that | owe Lander under the Agreement and under this Mortgage; and

(3] any ayrplus, that amount remaining after paying {1) and (2), will ba paid to the Borrower or as may be reguired by law,
(i the money received from the public esle dose not pay all of tha expenses and amounts | owa Landar under tha Agreamant and flhie
Mortgage. | will promptly pay all smounts remaining due aftar the eals, plus interest at tha rate statad 1n the Agresment.

DESCRIPTION OF THME PROPERTY
The Property is described tn [(A) through |J} below:

(A} The property which is lousted at 245 MARWOOD LANE RIMINGHAM, AL, 315244

ADDREEE

Thisa prﬁparw isin  SHELRY County in the State of __RLABAMA
LOT 38, ACCORDING TO THE SURVRY OF AMENDED MAP OF MARWOOD, 3RD SECTOR, AS RECORDED IN MAP
BOOK 15, PAGE 6, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERALS AND MINING
RIGHTS EXCEPTED.

. It hasa ths following Iagal descnplion
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|If the property 18 a condominium, the following must be completed:] This property ie part of a condemimum project known an __
NA

righte in the common elements of the Condominium Project:

{ealled the "Condominium Project”). This property includes my unit and all of my

(B} Al buildings and other improvemants that are located on the property described in paragraph (A) of thie section;
(C} All rights in other propsrty that | hava as ownsr of the propsrty described in paragraph (A) of thie section. These nghts are known s«

"sacements, rights and appurtensnces stiached 1o the property”;
D! All rente or royalties from the property described in paragraphs {A) snd {B) of thie section;

(E} All mineral, oil and gas nghte and prafits, water rights and water stock that are part of the property descnbed in patugraph (A) of thia aectien,

(F} Al nghta that | hava in the land which lies in the streets or roads in front of, or next to, the property deacnbed (n patagraph (A} ol 1l
saction;

(G All fixtursa that are now orf in the future will be on the propsrty described in paragraphe (A) and [B) of thisa section, and all replacemonts of
and sdditions to those fixtures, except for those fixtures, replacements or additions that under the law are "conaumar goods™ and Thi |
acquire mora than twanty {20 daya after the date of the Agraement;

(H} All of tha righte and propsrty deacribed in paragraphs {A) through {F] of this section that | acquire in tha future.
(I} Al replacemants of or additions ta the property deacribad in paragraphs {B) through {F) and paragraph {H} of this section; snd

(J} All judgments, swards snd settiaments arising because the property described In paragraphe (A) through {)} of this saction has baen
condamnad of damaged in whole or in part {including proceeds of insurance); provided, howover, that any sum received by Lender wall be

applisd 1o any amounts which | owe under the Agresment.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BCRROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PHOPEHT‘I’

| promise that except for the “axceptions” listed in the description of the Proparty: {A) | lawfully own tha Property: (B} | have the nght 1o
mortgage, grant and convey the Property to Lender, and (C) thars are no cutstanding claims or charges against the Proparty.

| giva a ganeral warranty of title to Lendar. This meana that | will be fully respansible for any loseas which Landar suffers bacauss somenne athat
than mysslf hae same of the righte in the Property which 1 promise that | have. | pramige that | will defand my ownerahip of the Proparty agmnnt
any claima of such rights. :

| prormine and ) agrae with Lender au follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARQGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

i will promptly pay 1o Lendar whean dus: all amounts advanced under the Agreemant; lata charges and other charges ae stated in ths Agrasmant
and any amounts sxpsnded by Lendsr under thie Mortgage. -

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires or Lendar chooses otherwise, Lender will apply sach of my payments under tha Agreament and under Farsgraph
above in the fallowing order and for the following purposes:

(Al Firat-to pay finance charges then due under the Agreemant; and

(8) MNaxt, to late and othar charges, if any; and

(C) Next, to Lendar's costes and axpensas, if any; and

(D} Naxt, o pay any Advances made under the Agresment or payments made under this Maortyuge.

-
3, BORROWER'S OBLIGATION TO PAY CHARGES AND ABSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assssemente, snd any other charges and finee that may be imposed on the Property and that may be supenor to thi
Mortgage. | will also maks payments due under my lease if | am a tenant on the Property and | will pay ground rente {if any) dus an the
Property. | will do this by making payments, when they are dus, directly to the persons antitied to them. (In this Mortgage, the waord “perwan’
mesns any person, organization, governmental authonty, ot othar party.} Upon request, | will give Lender a recaipt which ashowas thet | have
made thase payments, .

Any cleim, demand or charge that is made againet property becauss an obligation has not besn fulfillad ie known ae a "lien”. | will promptly pay
or satisfy all lisns against the Property that may be euperior to thie Mortgage. Howsever, this Mortgage does not require me to satisly & supanor
lian if: {a) | agree, in Writing, 10 pay the obligation which gave risa to the superior lion and Lander approves the way in which | agree to pay thal
abligation; or {b) |, in good taith, argue or defend againet the superior lien in & lawsuit 30 that, during the |awsuit, the supsrior lisn may not be
enferced and no part of the Property must be given up.

Condominium Asssssmanta

If the Property includes a unit in a Condominium Project, | will promptly pay when they are dus sll aseeasménts imposed by the ownerk
sasGolation of other organization that gowerns the Condominium Projact. That asacciation or organization will ba cellad the "Ownath
Association”.

4. BORROWER'S OBLIGATION Tﬁ OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A] Gesnerslly

| will abtain hazard insurance te cover all buildings snd other improvements that now are or in the future will be located on the Property, The
“ insurance must cover loes or damage cauead by fire, hazarde normally coversd by *axtanded coverage” hazard insurance pohcias, and othes

hazarde for which Lendear requires coverage. The insurance must be in the armounts and for the periode of time required by Lender, Lender may

not require me to obtain an amount of coverage that ie more than the valua of all buildings and other improvemants on the Proparty.

| may choose the insurance company, but my choice is subjact to Lendar’s approval. Lornder may not refuse to approve my chotce unlass 1he

rafusal is reasonable. All of the insurance policiss and renswals of thoee policies must include what ie known as & "gtandard mortgages clausn’

io protact Landet, The form of all policies and the form of all raneawals must be acceptable to Lander. (endar will have the nght to huld the

policien and ranewala,

| will pay the premiurms on the insursnce policies by paying the ineurance company directly when the pramium paymants ate due. If Lendar

requires, | will promptly give Lender all receipts of paid premiums and all ranewsl noticen that | receive.

i thare ts a lose or damage to the Property, | wili promptly notify the inaurance company and Lender. ' | do not premptiy prowve to the Insurances

gompany that the lose or demage ocourrad, than Lander may {do ec.

The amount paid by the insyrancs company ia called "procesds”. The procesds will be used to reduca the amaunt that | owe to Lander unda

the Agrasmani and thie Mortgage, unlese Lender and | hava agread 1o vee tha procesde for rapars, reatoration or otherwise.

The Lender hae the authority to eettle any claim fot insurance benatits and to collect the procesds. Lender then may use the procesds te reduce

the amount that | owe to Lendar under the Agreamsent and under this Martgage or to repair or restors the Property an Lander may sasa fit.

i any proceeds arg used to reduce the amount that | owe to Lender under tha Agreamant, that use will not delay the dus dste or changs the

amount of any of my monthly payments under the Agresment and this Mortgage. Haowaever, Lender and | may agres in wnting to thase detays

or changes,
If Lender acquires the Property by purchaes ot toreclosurs aale, all of my rghta 1n the insuranca policies will balong to Lender. Alwo, el ol my

nghts in any prouseds which are paid bscause of damage that occurred befora the Property ia acquired by fendsr will belong to Lender
Howover, Lender’'s rights in those prosesds will not be greater than the smount that | ows te Lendar under the Agreement and under Thin
Maortgage.

(B) Agreaments that Apply to Condominiums

) 1t the Proparty indludes a unit in a Condominium Project, the Ownerse Aasociation may mmntein o hazard insurance policy which covets 1he
antira Condominium Project, That policy will bes calted tha “master policy™, So long as the masier policy ramaihs 0 aftect and mesats thn
raquitsmenin siatad in this Paragraph 4: (at my abligation to obtain and to keep hazard insurance on the Property 1a satishied; and (b} 1f thare x g
conflict, concerning the usa of procenads, betwesn (1) the terms of this Parsgraph 4, and (2] tha law 0r the tarma of the declaration, by laws,
regulations or othar documants creating or govsining tha Condominium Project, then that law of the terms of those documents will govere the
uwe of procesdn, ) will promptiy give Lendar notice if tha master policy ie interrupted or terrmunated. During any tima that the mastar policy o
not 1 affect, tha tarmae of (a) and (b) of this subparsgraph 4(B}lil will not apply.

i1t It the Property includes & unit in a Condominium Projact, it 1% poessible that procesds will ba paid 10 ma (nelead of haing uwed 1o fepar or T
rontors the Property. | give Lender my rights to those procesds. Ail of the proceads described in this subparagraph 4(Biln) wiil be pond to
Lander and will be ueed to reduos the amount that | ows to Landar undar the Agresmant and undar this Mortgaga. It any of thoans procesds
rmiuin after the amount that | owe to Lander has baan paid in Iull, the ramaining procesde will be paid to me. The use of proceeds 1o radur
the amount that | owe to Lender will not ba & prepaymant that ie subject 1o the preapayment charge provisions, if any, under the Agreameant.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUME

{A] Agresments sbout Malhtaining the Property and Keaping Fromises in Leasw
i will kaep the Proparty in good repair. | will not destroy or substantially change the Property, and | will not slow the Property to
datariorate. If | do not own but am s tenant on the Property, | will fultilt my obligations under my lease.

(B} Agrssmants that Apply to Condominjums

If the Property ia a unit in a Condominium Projgsct, | will fulfill all of my obligations undar the declaration, by-laws, tegulstions and othes

documants that create or govarn the Condominium Praject. Also, | will not divide the Proparty into smallar parts that may be owned

asparataly [known as “partition or subdivigion™|. | will not consent to certain actions unioss | have firet given Lender notice and obtsned

Lender’'s consant in writing. Those actions are:

{al The abandonment or termination of the Condominium Project unless the abandonmant or tarminatiaon e required by law;

b} Any significant changa to tha declaration, by-lawa of raguiations of the Owners Association, trust agresmant, articiss of incorporabon,
ot other documents that craate or gavern tha Condominium Project, including, for axampls, a change in the parceniage of ownarshp
righta held by unit ownere in the Condomimium Project; and

ic} A decision by the QOwners Association to terminate professional managesmant snd to begin ealf-managemeant of tha Condominum
project,

LENDER’S RIGHT TO TAKE ACTION TO PROTECY THE PROPERTY

It: {A) | do not kesp my promisss snd agreements made in this Marigage, or (B someone, including me, bagine a legal procesding that may
significantly aftact Lender’e righta in the Proparty {such as, a lagal proceeding in bankruptay, in probate, for condemnation, or to snforce lsws or
raguintions), then Lender may do and psy for whatover is necessary to protect tha Proparty and Lander's rights in the Property. Lendes's
actions undar this Parsgraph 8 may include, for example, obtaining ineurance on the Froperty, appesaring in court, paying reasonsbia atiorney s
fase, and entaring on the Property to make repairs.

| will pay to Lander any amounte, with interest ai the same rate utatad in tha Agresment, which Lendar spande under thie Paragraph 8. Thiu
Mortgage will protect Lander in cass | do not keap this promiss to pay thoea amounte, with interest. Intarest on each amouni will bagin on the
date that the amount is spent by Lender, However, Lander and | may agree in wrting to terms of paymant that are ditferent {rom those i th,
paragraph,

Although Lander may 1ake action under this Paragraph 6, Lender doas not have to do so.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | gell of tranafar all or part of the Property of any rights in the Property, Lendsr will require Immediate Peyment 1n Full.

CONTINUVATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heira and jegal representatives in the event of my deeth, and upon anyohe
who obtalne my righta in the Propsrty,

Landar may allow a psreon who takes over my righte and obligations to delay or to change the amount of the monthly paymenis ol principal and
interas! due under the Agrssmaent or undsr thie Mortgags. Ewven if Lander doos thim, howevar, that parson and | will bath still be fully obhigated
under tha Agresment and under this Mortgags uniess Lander spacifically relsases me in writing from my obligations. Lundar may allow thouws
delaye or changes for a peran who takes over my rights and obligations, even if Lander is raquestsd not to do so. Lander will not be requered 1o
bring a lawsuit agsinat such a pereon for not fultilling obligations uynder tha Agrssmaent or urnder thie Mortgags, sven if Lander 13 raquesisd to do
80,

CONTINUATION OF LENDER'S RIGHTS

Even il Landar doas not axercise or anforce eny right of Lendar under the Agreamsnt, thie Mortgage or under tha law, Lendar will sttt harve ail !
thoes righte snd may axsrcise and enforce them in the future, Evan il Lender obtaing insuranca, pays taxes, or pays othar clems, charges or
lisne agmnat tha Property, Lander will still have the right to demand that | make immaediate Paymant In Full of the amount that | owa to Lendar
undar the Agreement and undeai this Morigage.

LE'ﬁfg: ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNWING
CA 8

Esch of Lender's rights undar this Mortgeage is separate. Lender m#ly sxercine and msnforce one or more of those fights, aa woll as any of
Lander’'s athar rights under the law, ona at a time ar all at once.

If more than one person signe this Montgage as Borrower, sach of us is fully obligated to keep all of Borrower's promimas and obhgations
contsined in this Mortgage. Lender may snferce Lender's rights undar thia Mortgaga againet sach of us individuaily or againnt all of us lagathar
This means that ahy ane of ua may be required to pay all of the amounts owaed under the Agresment and under this Mortpage. MHowever ! one
af ue does not sign the Agreement, then: (A) that perecn is mighing this Mortgage only to give that person’s tights in the Proparty to Londer
under the terms of this Mortgage; and (B] that person is not parsonally obligated to make paymants or to act undar the Agraement or under this
Martgege.

The captions and titlae of this Martgage are for convaniance pnly. Thay may nat be usad to intergret or to dotine the termsa of thuie Martgage

LAW THAT GOVERNS THIS MORTGAGE

Tha law that appliss in the place that the Property & focated will govern this Mortgage, The law ot thae State of Alsbama will govern the
Agresmant. It any larm of this Mortgage or of the Agreemant conflicts with the law, all other tarms of this Mortgage and of the Agraament wall
still ramain in effact if thay can ba given eflact without the contlicting tarm. This means thal any terms of thue Mortgage and of the Agreemans
which conflict with the law can bs separated from the remaining terme, and the remaining terms will wtill ba enforcad.

By sigpingthis MurtgageA agires tp-all ofthe sbove,
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STATE OF ALABAMA |
COUNTY OF Jafferson )

. the unders ignad authori LY . 8 notary Public in and for smd County, in sad Stalse, hareby cartily that
MICHAEL C GERMRARDT AND WIFE CLARA E GERHARDT _ whosa name(s) are
signed to the foregeing instrument, ard who are - known to mea, acknowledged before me on thue day that, being
iformed of the contants of this instrumant, thﬂ}’ axpcutad the same voluntanly on thae day the vams bears date
Given undar my hand and official saal thik S_O_th dny of SEDtETﬂbEI"_. 1996

My commiasicn axXpIfes: _S_LZ_QLZ_D_U_O S&) y W

Notary Public
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