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MORTGAGE -

THIS MORTGAGE ("Security Instrumens*) is givenon ~ September 20, 1996
The gramor is Harry Jetfcoat 1Lhad wife Katherine F. Jeffcoat

. ("Borrower”). This Security Instrument is given to
Delta Funding Corporation

which is organized and existing under the laws of Alabama
3800 Colonnade Parkway, Suite 648, Birmingham, Alabama 35243

| . “ e prineina
One Hundred Seventeen Thousand Seven Hundred ](s’i ty énmo"dm ¢ the principal Sum of

Dollars (US. $ 117,750,00 ). This debt is evidenced by Borrowsr's note dared the same dawe as this Security
Instrumen: ("Note*), which provides for monthly payments, with the full debt, if not pald earlier, duc and payable on
September 20, 2006 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
fngetest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Botrower’s
covenants and agresments under this Securiry Instrumem and the Note. For this purpose, Borrower does hereby morrgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the fnllowing described property located

-+ in Shelby County, Alabama:

[ 1 N
, and whose address 18

Lot 153, according to the Final Record Plat of Greystone Farms, Guilford
Place, Phase I, as recorded in Map Book 20 page 105 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama. -

ds of this loan have ?ﬁ‘;
ice O
lied on the purchage pric
:?gperty described herein, conveyeclittt?
morigagors simulitaneously herewitn.

The procec

o Which has the address of 4112 Guilford Road Birmingham
| (Sweed) (Ciry)
Alabama 35242 ("Property Address”):

(Zlp Codel
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., TO HAVE AND TO HOLD misproputrymuwermw:'s successors and assigns, forever, together with all
mmwmumwurmmmmm.mmmm. appmmﬂ.andﬁmmurhemftﬂr
apmofﬂl:prapeﬁy.Aﬂreplacenmmdaddiﬁom(haﬂa]mb:mvmdhyﬂ:issmtylmmm.)dlufﬂmfnmms
hmferredtninlhiuﬁecuﬁtylmmlmmtumc“hm.'

RORROWER COVENANTS that Borrower is seised of the estats hercby conveyed and has the nght 1o
mortgage, grmﬁmdmveythnmnyandmatﬂwmﬂyhmmmﬁem. except for encumbrances of recotd.
Eomwerwmmmdeﬁnﬂgmmuym:ﬁﬂemﬂluﬁopcﬂyagajmtmuaimmddmm.mbjmmmy
encumbyances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay when due the
pﬁnﬁpﬂufwmw;mmmmmmwtheNnteManypupaymmtanﬂmcchmdmunﬂﬁnheNm:.

2. Funda for Taxzs and Insurance, Subject to applicable law oT (0 2 writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uptil the Note is paid in full, 2 sum ("Funds®) for: (a)
yuarlytamumﬂnsmunmmwhichmyaminpﬁnﬂwmrthhsmﬁq[nsmmunusaumnnthal’ropcﬂy:(b)ymly
jeasehold paymemnts or ground remis on the Property, if any; (c) yearly hazard or property insurance premiums; (@) yearly
flood insurance premiums, if any; (e} yearly mortgage NSUTANCE PremRam, ifnuy;and(i)anympayabl:byﬂomwur
tnl.under.inaccurdamcwithmammmﬂtmmphs,mlimnfhnmmofmmemmhm.These
itemns are called "Escrow Jems.® Lende:my.mmﬁma.mmmmmhndainmammmtwmmm
ammmtalandarmraﬁmﬂymm&mmelmmymmﬂmfmmaﬂmmmwfedural!lml
Estate Settlement Procedures Act of 1974 as amended from time to thme, 12 US.C. § 2601 et 2eq. ("RESPA"), unless
annﬂm'hwrha:appliultotheFund“cmilcsmmmlfw,l:ndﬂm.atmyﬁmn,m]]cctmdhnldFundllxnadn
mtmttucmcdthelmﬂamum.Lﬁndﬂmayasﬁmﬂ:mwotFmdsducmﬂnhuhufmm
‘yeasonable estimates of expenditures of funure Fscrow Imqromzrwiuinmrdam with applicabic law.

or earnings on the Funds. &mwmmmmhwﬁm.Mﬂmmatint:rmahanbepddunthtl-’unds.
Lcnﬂetlhallgiw:mBarrower.withuutchargc.mmﬂammnfmm.mmcﬁummwmchm
mdthzmupmnfnrwhicheachdshitwmeffundsmmde.mFundsmpledgedasadﬂidomlmtﬂtymraﬂm
secured by this Seconty Instument.
Emewmmwund;rmmmewmmmumhymﬁumm.mmmww

3, Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
mragmphllmdzswlbu'appli:d:ﬁnnmwmmmwmmﬂmmw;:m.mmmpmbleum
paragraph 2; third, to interest due; fuw.tnpﬁnnimldm;mdhn.mmhwwmm”heﬂm.

4. Charges; Liens. Borrower shall pay all taxes, asseasmesis, charges, fines and impositions gumnbutable to the
FrapmywhichmayanatnpriuritynvﬂmmmW,Mprmmm.ﬂm. Borrowert
lhaﬂpaylhmahﬁgaﬁuminmnmnnrptwidedmpmmphz.mifmtpaidinﬂmw,ﬂomcrmnmu:nm
time directly to the person owed paymicnt. Borrower shail prompuy furnish 10 Lender all notices of amounts to be pad

prevent the enforcement ni‘melicn;ur(c)zmmmmmmotmehmmmmmmrymum
mhordimﬁngﬂwﬂcnmﬂﬁssmhmmﬁundudwmﬁmmmpmofm {s subject 10 2 lien
wmmmmﬁwmmsmwmmummmemam ing the lien. Botrower
thﬂﬂaaﬁsfythﬂiﬂmrukﬂmnrmufthcac&omntfmthabwewuhinlﬂdiylofﬂngivingofnm.

5. Hazard or Property lnsuraice. Mnumdmnmm:immmmmmﬁmmmmﬁncmmm
Property mteﬂtﬂﬂﬂthqum.mmwpﬂﬂwiMﬂEm'wW'mﬁwoﬂwh&mﬂl
wmﬂmgrﬂom.fﬂrwmmmmmm.mwmmmumnmimdinﬂummu
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nfpaidprcmiumsandmmwﬂmdous.mﬂwwmdm.ﬂumwmmﬂgivcpmmplmﬁ:emmmmccmicrm
Lender. Lender may make proof of loss if not made prompdy by Borrower,

Unless L=nder and Borrower otherwise agree ip wriling, 1 mameptmsstnﬂhenppﬁedmmmmimarupﬁr of
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If ue
restorafion Of repait is pot coonom y&uihhmm*nmmmulmemmsimmmprmmm
appliedtuthuammuwdbymiss=nuﬁtylnsunmu.whuthernrmtmme.withmymspﬂdemm.H
Barrower abandons the Property, or does not answer within 30 days a ootice from Lender that the inwirance caricr has

wmmmmmysmmmwmsmmm.whs&wrormtmm;miu-daypcﬁodwmhcgin
when the notice 1s given. '
. UnimLanderandannuwcrutherwinag:minwﬁﬂna.myappﬁudanufprmed:mprlmipﬂshﬂmtmmdm
pmtpommeduudmufthemmhlypaymwfemdmmpuwlanﬂZGrchanguﬂuwmunfmnpaymm.lf
undctparagraphmMHwthm,W’sﬁwwmmmmmmmmm
fmmdamagetnﬂnn?rupampﬁormmeanquiaiﬁomhanpmmLendcrmthummofth:mmwmissmty
Instrument jmmcdiately prior to the acquisition.

6. Occupancy, Preservation, Maintemauce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

“unreasonably withheld, or uniess eXIETUAting circumstances €xist which are beyond Borrower's comtrol. Borrowes shall not
deuw,dmagcurhnpﬂrmmmﬁﬂlwﬂrhwwdmﬁm,urmmnﬁtwammﬂwpmeny.nomwﬂun
: h:indcfmltifwfnrfniumacﬁonnrproceedins.whcmercivilnrcrinﬂml,hbemmﬂmtmmr':gmdfaithjudm
cuuidragultinfﬂrfeinueufthcmpcnyurnthnwis:mmm'impaitMMWWMWWM
Lender security interest, Bonnwermycummhndefnuhandmhﬂm.upmvmmmaphIﬂ.bynausmgthcacﬁun
Mprmoadingtnhedhmiswdwithamﬁngmat.mumﬂ'n gmdtailhdctemﬂmﬁnu.pmh:dufm'feimnfm
Borrnwer‘aimemstinﬂml’rupenynroﬂmrmmﬁaiimpﬂmm&thaﬂzncrwﬁhﬂhinsmwmmmm*s
security interest. Borrowet shall also be in defanit if Borrower, during the loan application process, gave materially false o7
iuacﬁuratcinrnrmaﬁunurmtcmtamm&r(m&ﬂmmpmvﬁcLMﬁmwmiﬂhfomaﬁmmmmm |
withlheloanevidemedbylhcﬂu{e.imlmmg,hmmumhgdm,mpnmdmwwwlmmufdm |
Prupcrtyauprincipalrcsidmc.Hmmmwumtmmm.nomwmumlymmmepmm
of the lease. If Borrower acquires fee ﬂﬂ:mmnhopcﬂy,m:leutholdmdﬂmfmﬁﬂcmllnmmmunlmm
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails two perform the covenanis and agreemens
cdntninedinthisSmuﬁtyInmumm.urthersisalegnlmedingmMlipiﬂcmﬂyaﬂml..endcr‘“ighninm

Pmptm.undﬂ’ummmmymdmmymgmmmﬂbyaﬁwhichhspdoritymthhwuriwhummn. |
] hcnun.payingmombhmmeﬁ‘fmmdmtﬁngnnmmmmhmm.Mmuughlmderm
macﬁunmdﬂﬂﬁapmgmph?,umrdmsmmwdom.

. AnyamnunudiahumﬂdbymchﬂMpWT:mm“ﬁﬁﬁmm&Bomﬂumwm
S@cuﬂqumuumem.UﬂcnﬁamwaMLAmcrmuwmrmdwmmemmwm
medatgofdiaburumﬂmattheﬂmcmcmmuhamahlc.wlmmﬂpmmﬁmlmdumﬂmwﬁ
requesiang paynent. ‘

8. Mortgage Insurance. IflandermqmredmonwhnmulwndlﬁWﬂmﬁncthnmmbyﬂﬁs
Securityhsumnt.ﬂoﬂmepaymcmmlmmmhedmmMnmmwmmuﬂm.If.forw
reawn,mmagemmmmumqummurmmhmcﬁmBmowershaﬂpayd:c
premiums required 10 oblain COVErage substantially equivalent to the morigage surance previously in cffect, at a cost
auhstanﬁanyeqtﬁvalemmmecustmﬂnmmufmemm:wmmvmuhemmmmmwc
imurerappmadbyundnr.Hmhsmﬁauyaqlﬁvmwnwinmmmmhumwﬁhbla.mmaﬂpayw
l.endureaahmunthasumaqualwmmdnhnfmnmﬂymtgageimmmpmniumbemgpmbynmowwmm
innuranc:mmgulap:aﬂnrcwedmbemcffm.Landcrwillmept.mandmﬁnﬂmepaymﬂmualmammm
licunf:mmcimumm.mrwewmmmﬂmm.ammufumr.ﬂm
insuramcwvemgeﬂnﬁ:mmwdfnrﬁ:pedmmumm)mﬁmwmmwdbyhm
againheaumavaﬂahleandiaohminnd.mmrmmmpmmummmmﬂmﬁnmwmmm
affm.urtopmvidealuumﬂe,unﬁlm:m;uhmunfnrmnamimurmmmmﬁamemmwﬁum

petween Borrower and Lender or applicable {aw. |

9, inspection. Lender or i3 agent may make reasomable entrics upon and inspections of tie Property. Lender ahall
givcnnnnw:rm::umedmeufurprinrmnnimpctuonapeclfyingrmumhleﬂnsefnrmatnspecﬁon.
| 10, Condemnation. The proceeds of amy award oc claim for daumages, direct or ¢onseguentlal. in commection with
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mycnndhmﬁonntumﬂmﬁngnpranufﬂwmw.mfurmcymmﬁmﬂmmmﬂmmhmw
assigned and shall be paid vo Lender,
Intm:uvmufamraluﬁngufﬁ:?:upm.th:prmdsmnbeappuedmﬂwmmmedhymis?.e:mity -
Ensmlment.whcﬂmrurnmmaue,umhwemspﬁdwnnrmw.Inmawemnfapnrdn]mﬁmnfﬂwhm'm
_whichthtfaitmarkﬂvalucufmehnpenyimmcdiawlybeforeﬂwmﬁngiseqmlmmmmm:mmofthsmm
muredbymismmymmmmmmmmmm.mmmmmmﬂummwm.
the sums secured by this Security Instrument ahall be mwmm&mmmnﬁpmwmmmm
fraction: (a)mewm]amuuntu[mummadmeﬂmw:ﬂmmﬁu.diﬁddby(b)lhﬂ&irmrh.wahwafms
Property immediately before the taking, Anyhalme:haﬂhcpaidwanmw.Inmpmnfamﬁalmﬁn:nfmn
' immediatcly is less thap the amount of the smmns
gecured immediately before the aking, uniess Borrower and Lender otherwise in writing or unless applicable law
utharwiieprovid:s.mugrucccdsshallhaappﬁedwﬂwmmnmlhyﬂﬂseritylmmnnemwhmhcrnrmﬂum

Iﬁndsrinaumnﬁzcdwcnﬂcctandapplythepmuds.atiumﬁon.eimcrmmwraﬁmnrmirnfmrmpenyurmﬂw
sums secused by this Security Inscrament, whether or not then due.
Unlesslenderandﬂanwerumerwiseminwﬁﬁm.wmucaﬁmufpmmmpnmipalmﬂmmmdm
mutpnmﬂmduadawufmemnnlhlypaymumfmndminmhnandanchangethunmnfmhmntm.
11. Borrower Not Released; Forbearsnce By Lender Not ¢ Waiver.  Extension of the ume for paymem or
mndiﬂcaﬁnnufamrﬂzaﬁnnofthnmmmedhymhSecmhy[muumn:grmmdhylmdcnummminim:mt
of Borrower shall not gperate o selease the liability of the original Rorrower or Borrower's successors in interest. Lender
ﬂmllnnt-bcruquhﬁmcmmcepmwhﬂagmlmmmrMthmmmwummmrmmw
_uthuwizﬂ:modifyanwrﬁuﬁmoflhcaumsmurcdbythi:Samdtylummbymnnofwdcmmmby
nﬂginalBunmrurEnmw':mwminmt.Auyforhunmhyumderinmchm“ydghtnrmmaﬂ
mtbeawaimufnrpruludctheexercianfwﬁgluurmwdy,
: 12. Sucregsors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security hmum:ntahaﬂbh:ﬂandbemﬁtmcmwcamnmdmmnotmermdamcr.:ubjmmmepmiamwf
paragrapﬁ 17. Borsowes's covenants and agresmcnis ghall be joint and several. Any Borrower who co-signs this Security
Instument but does not execute the Note: (a)hmmmwmmmmmw.mmﬂmmm
Barrower's iiterest in the Property under the (2oms of thit Security Insorument; (b) is not personally obligated w pay the

withmclaanexmdthapermlmnnﬁm,ﬁwm(a)myumhmndnrgﬁsmhmwmemmmmmmm

thechargewthnp:mﬁmdl‘nﬂt;m@)lewymmmmwwmwpmmmwm

refundedtnhmwer.L:ndermaychuoseWm:kcthisrcﬁmdbymhmingmcpmcipalw:dundﬂﬂmNmorbymﬁna

adimtpaymcntwBurmwcr.lfarcfm‘lMﬂpﬁndpﬂ.w:mwmumwuawﬁﬂmmﬂmW
charge under the Note,

14. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by ﬁmclaslmﬂm:ssmﬁmklwmwwufmmd.mmmmwmm
Property Address urmymh:raddmssBnmw:rdcﬂgwﬂbynnﬁccmum.uym:uummmmmw
first class mail 1o Lender's address :mmmmmmmrmmwmmmmm.mm
provided for in this Security MWMMMWMHEMﬁMWMWIMWIWHﬁmMM

11.Transfﬂnfthehnpertynrnﬁeueflciullmer‘ﬁtﬁlmw. Ifﬂlu:anypmnflhv:?mpenynrmthm
initiamiﬂurtransfcrred(otifaheneﬁcialintcmtinnnmwrilMnrmmwmwhmtnmmm
wimomuﬂdu'npﬁnrwﬂmmmundﬂmy.miuupﬁmm ‘rcmﬂmpaymminﬁmiufﬂlnmmﬁby
milSmﬁwﬁmmm.Howcvu.ﬂﬁanpﬁunshallnmbeuﬂclsedwLmdetifexemiuhpmlﬁhitedhyfederallwuof
the date of this Security Instrument.

lt‘l.mder_uxminenhitw&m.IMHMﬁvcﬂumﬂmdmufmmm.mmmmnmd
nntlelsmnnaﬁdaysmmm&uﬁwwdmhdcﬁwmmmﬂdwmﬂanNmmtwyﬂmmw
thisSmurltylmmm.lfﬂnmerfaﬂsmpayﬁcmmpﬁarlulhsmiraﬁmufthhpoﬁod.Lgndnmymﬂkcmy
remedies pennited mwiwmmwimmmmﬂmdmamm.

18, BorTower’'s Right to Relnatate.  If Borrawer mnmmm.mwmmﬁtheriﬂnmw

enforcement of this Sewﬁtyhuq-mmtdim&JMatwﬁmpﬂormmmm: (a) 5 days {05 such owher period as
ITEM 189704 {9112} Form 301 9/90 (page 4 of § paguaa)
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-applicable law may specify for reinstatement) before sale of
Security Instrumeis; ur(h)emryuraj\m;mmmfnrdnztlﬂl
paysunderaunmwhichthcnwmldh:mwthis
oconrred; (b) cures any defanlt of any ofher covenams or : enforcing this
Security Instrument, inci .bmmtﬂnﬁmdw.mmhbw'm:mmmmmmhﬂumy
reasonably requiremmmmmmnmormmmmwu'sﬁghnmmmmmww
obﬁgaduntupayth:numsmmdby this Swuﬂtymmmmunmnimnnmhmﬁd. Upon reinstatememt by Borrower,
this Security In"tnsment and the obligations secured hereby shall remain fully effective as |

However, this right to reinstate shail not applyinlhcmeofumuraﬁnnunﬁct paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be anldmnrmnreﬁmwiﬂ:mtpriurmﬂcuwhmr.hmmmuhinnchaminthemmy
(known as the “l.nm&wim'}mﬂcnumummm?pymmmmﬂcrﬁrﬂnmmmmmmwmmmmﬂm
may be one or more changes of the Lnansmicurumlaudwudennheﬂm.Itthnminchmg:onthnanSerﬂmr.
Burmwwﬂlhcgivcnwrimmﬂcaurm:chmeinmrdamwtﬂwmhmabovuandapplkah&hw.Thcnoﬁce
willmtzthammandaddrmnfMWanSeﬂimandttBMNwhichpmmmuuldb:mMe.mmﬁm
will also cantain any other information required by applicabix law.

20, Hazardous Substances.. Rorrower shall not cause Or permit the presence, use, disposal, storage, or release of any
Hazardous Substances unurinﬂ:chp:rry.Bamwmaﬂm&,mrﬂhwwwehcwdn.wﬂnsaﬁecﬁng&u
Ptapartymaxisinviulaﬁunnfmy&virmmuw.mpmmdmgmmesshaﬂmapplymmeprmm.m.nr

storage on the Property ufmumﬁﬁufummsmmmﬁamgmmymmdmh: appropriaic to
aormal residential uses and to maintepance of the Property.

Bormrower shall prompily give l.:ndr.r wrinen notice of any investgation, claim, demand, lawsuit or other action by any

used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o Borrower prier to acceleration following Borrower’s
hrmhdanymmmﬂmagrmmmthh&cumlmmMM&Inrmmﬁmmwmphﬂ
unless applicable law pravides otherwise). The notice shall specify: (a) the :
defavlt: {c) a date, not less than 30 daysfrnmthadatﬂhznﬁﬁulagjmmhrmw.bywﬁchtheﬂmmh
cured; and (d) that failure to cure the default on or befors the dauspeciﬁudhﬂwmm“yrnuhhamlmsﬂon
of the sums secured bylhisSemritrlmtrmutmdﬂhnfﬂlerptm.The notice shall further inform Borrower
ufthnrlghnurMhmmmnmmmuMuammwmhmnhmm
or any other defense nl'Bumwertnuu]eraﬂnnmdm.ﬂm&fanlthnntcmdnnnrhafmﬂHMlpedm
in the notice, Lender atihnpﬂmmnymuhmmﬁumwmhhﬂlntaﬂ-mmwdhythhm
Instrument without further wwwnmm of sale and sny other remedies permitied by
nppllcahlehw.undershaﬂbuunﬁuudtn aﬂupmhhcmdhpmhgthurmadiupmlﬂdinthk
paragraph 21, including, but not limlied to, reasonable attorneys’ fees and costs of title svidence.

. I!Lmdertnvokm_thepnmuhale,mmmﬂﬂvaamdanﬁuhmmhmamrmmin
paragraph 14. Lanﬂer:hallpuhlhhthemﬁuofmhmnwwktﬂmﬂm

*
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Yished In Shelby -County, Alabama, snd thereupon shall sell the Property
to the highest bidder upuwcmmﬂtmmwammcmmamm.mmm
de’liﬂrtnthepurchmn..auder‘ivammm.ummm&mmpmhmﬂlel'mpu'tyat
any sals. nonmmmmwmmpmmdmmmmwmmmwmmmm
all expenses of the sale, Including,hﬂnotlhnlmltn.mmhhmw fees; (b) to all sums secured by this
Security Instrument; and {c}anymmmamwmmmﬂymﬂﬂedhu. -

153 Release. Upon payment of all sums amwmmumm.wumﬂmmww
L. umment without charge 16 Borrower. Borrower shall pay any recordation Costs.

23, Waivers, Borrower waives all rights of homestead umﬁnnhmeﬁwmﬂummmﬂgmofwmy
and dower in the Propenty.

34. Riders to this Security Instrument, ltnmurmmnﬁdmmmcutedbymmmdmmdadmmm
this Security Instrument, mﬂWﬂmﬂﬂmﬁagwﬂbﬂuﬂﬂﬂﬂhﬁdﬁﬂhﬂﬂMWﬁMhﬁnmﬂMmﬂm
supplement the covenanis mmmmufmisSecuﬂtylnmnmasIftbs:idcr(s)wmapanufﬂﬂssm
fnspument. [Check applicable box(es)]

D Adjustable Rate Rider r___ Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider Eq(mmummmmnm D Biweekly Payment Rider
D, Balloon Rider D Rate Inprovement Rider D Second Home Rider

| D Other(s) {specify) ‘

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants conained in pages 1 through § of this
Security Instrunient and in any rider(s) executed by Borrower and recorded with it. : "

Witniess: Witness:

—_—__—ﬂ-_—l

/)

7. AW, Seal) ‘%W 3.

— (Seal)
Hafry Jeffcoat (111 “Borrower Katherine F. ffcoat -Borrower
e (Se) ——— (Seal)
Borower - ~SOrTower
STATE OF ALABAMA, Jefferson County 3s:
Oniwhis 20th day of September, 1996 1, the undersigned .
a Notary Public in and for said county and in said swte, hereby cenify that
Harry Jeffcoat 1I1 and wife Katherine F. Jeffcoat -

.whose pame(s) are signed to the
foregoing conveyance, and who are mmmm.mwummmmwmofm
contents of the conveyance, they executed the same voluntarily and 28 thelr act on the day the same
bears datz. |

Given under my-hand and seal of office this tie 20th da%?temb“’ 1996

My Commission gxpires: | = /V m
5/25/97 I A e e SRS e PR YT
- Walter Fletcher Nowry Public

This jnstriument was preparca try
Walter Fletcher

ITEM 153708 {9112) Form 3001 9/90 (page ¢ of 6 pages)
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MORTGAGE RIDER

TIIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE EXECUTED BY THE
UNDERSIGNED DATED THIS 20tIDAY OFSeptember , 199 .

Arhitration; Dispute Resolulion; Preservation of Forcclosure Remedies. () For purposes of the Nots or this
Muortgage, Borrower agrees that thiz transactlon contomplates subsiantial intevatate commerce. Excspt az otherwiss specifically
set forth helow, and IN LIEU OF BORROWER'S RIGHT T(O A JURY TRIAL, any action, dispute, clalm, counterelaim or
~ eontraversy (*Dispute” or "Disputes”), batween Borrower and Lender, including any ciaim based on or arisiog from an alleged A

tarl, shall be resalved in Birmingham, Alabama by ARBITRATION as et forth below. The term "Disputes” shall include &
actions, disputes, claims, counterclaims or contraversies arising in connection with the Nate or this Morigage, any eolléction of
any indebledness owed to Lender, any security or caliateral given to Lender, any action taken (or any omission to take any action)
in connection with any of the above, any past, pressnt and future agreement belwaen or among Borrower and Lender (includlog
the Morigage), and any past, pretent or future transactions between or among Burrower and Lender. Without limitng the
generality of the above, Dispulss shall include actions commanly referred 1o as lender liabilily actinns.

(h) All Disputes shall be resolved by hinding arbitration in accnnfance with Title 9 of the U.S. Code and the Arhitration Rules
far Cominercial Financial Disputes (the "Rules”™) of the American Arbilration Assasiation (the "AAA™). All defonses, including
(hosa defenscs hased on statutes of fimitwtion, estoppel, waiver, iaches and similar doctrines, that would otherwise bo appligable
to an nelion hrought by a party, shall be applicable in any such arhiteation proceeding, and the commencement of aa arbitration
proceading with raspact to the Note or this Martgage shall be deemed the commeacement of an action for suth purposes.

. {c) Nolwithstanding the foregoing, Borrowar agrees that Lender shall have the right, but not the obiigatian, lo submit to and
pursue in a.court of law any claim against Barrower for a debt due. Borrower agrees that, if Lender pursues such a claim in a
const of Jaw, (13 Lender's failure to assert any additional claim in mich procceding shall not be deemed a waiver of, of agtoppel
to pursue, such claim as a claim or countereiaim in arbitration as set forth above, nnd (2) the Institution ot maintenance of a
judicial.action hereunder shall not constilute a waivar of the right of any party to submit any other action, dispute, elaim or
controversy ns described above, aven though arising out of the same transaction or occurrence, to binding arbitration as set forth
herein. i

() No provision of, aar the exercise af any rights uwler this section, shall limit Lander's right (1) to foraclose agnioet any resl
ac personal property hy exercise of a power of sale under this Mortgage, or by sxorciso of any rights of foreclosure or of mle
under applicable law, (2) to exercise self-help remedies such as set-off, or (1) to obtain provisional or anciliary remedies sich as
injungtive rellef, attachment or the appointment of a receiver from a court having jurisdiction before, during or after the pandency
of any arbilration or refecral. The institntion and maintenance of an action for judicial relief or pursuit of provisional or aneillary
remedies ar exercise of sell-help remedies shall not constitute a waiver of the nght of any party, including the plrintifT in such
an action, to submit the Dispute to arbitration or, in the crse of acflons oo a debt, to judicial resolution.

(c) Whenever arbiteation is required hersunder, the arbitrate: shall be selected in accordance with the Rules of the AAA, ax
modified hereby. For claims of $50,000.00 or leas, the AAA shall designate A panel of five (%) neutral potantial arblteators
knowledgenble in the subject matter of the Dispute, from which nae (1) mutoatly accoptabile arbilrator will he selecled by the
pacties, who shall detarmine the resolutiop of the Dispute. The arbitrator shall be selecied applying a process of sitikes, as wore
particularly deseribed in be Rules. In the event the parties eannot agroes an the mutunily acceptable arbitrator, then the AAA ﬂhﬂl
designate the arbitrator as prescribed in the Rules. Fer claims of more than $50,000.00, the AAA shall designite a panel of fifteen
(15) neutral polential arbitratars knowledgeable In the subject maller of the Dispute, from which three (3) mutually aceepiable
arhitrators will be selscted by the parties, who shall determine the resolution of the Dispute. The arbitrators shall be eclected
applying a process of strikes, as mors particularly desceibed in the Rulex. In the sveont tha parties candot agres on tiree (J)
mutually acceptable arbitcator(s), then, from the list, each of the parties shall designate one (1) of the neutral, potantial arbitsators
to serve, and the two arbitrators so designated shall select a third neuteal arbitrator.from the thirteea (13), remaining polential
arbitrators, The panel of three (3) arbitrators shail determine the resalution of the Dhsp
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PLANNED UNIT DEVELOPMENT RIDER

mlspmumuunnnvmmmmnnmm 20th dayof September, 1996 .
WHWMMMMMHMNWhHW.MﬁWWMMW
'mulqmuum‘)ufdumm.ﬁmbymwm'W'}umwmmw

Delta Funding Corporation (the “Landet®)

of the mmmmmmmdmnwmumﬂq Instrumnest and Jocated M-
4112 Guilford Road, Birmingham, Alabama 35242

and facilltiss, aa described in Restrictions, covenants & conditions rlacur e
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ags Instr. $1995-16401 and lat Amendment recorded as Instr. #1995-1432 1in Probate
0ffice of Shelby County, Alabama
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Greystone Farms
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