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MORTGAGE

THIS MORTGAGE ("Securty Instrument”} is given on
3 1% - -X. e 11 1 AR

SOUTHTRUST MORTGAGE CORPQRATION . which is organized and existing

under the laws of THE STATE OF DELAWARE . and whose address is
! . W ALANARER 352U {(LenderT).

Borrower owes Lendar the principal sum of _On Jreg - DUSENd TWe cired and O

Dollars {U.S. $ _ 12%5.200.00 }. This debt is evidenced by Borrowsr's note dated the same date as

this Security Instrument ("Note™, which provides for monthly paymaents, with the full debt, if not paid earlier, due and payable

on NOVYEMBER 1, 2026 . This Securlty Instrumaent secures to Lender: (a) the repayment of the

dabt evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to pfotect the security of this Security Instrument; and (c) the per-
formance of Botrower's covenants and agreements undar this Security Instrument and the Note. For this purpose,

Barrower does hereby mortgage, grant and convey to Lender and Lendar's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:

Lot 21, according to the Survey of The Final Record Plat of Greystone Farms,
Mill Creek Sector, Phase 2, as recorded in Map Book 21 Page 2] in the Probate
Office of Shelby County, Alabama; being sYtuated in Shelby County, Alabama.

+ The proceeds of this loan have been
applied on the purchase price of the
property described herein, conveyed 10
mortgagors simultaneously herewith.

which has the address of _§579 MilLl CREEK CIRCLE . _BIRMINGHAM
[Street) [City)
Alabama _38242- ("Property Address™),;
(Zip Code)

TO HAVE AND TO HOLD 1his property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hersafter erected on the property, and all aasements, appurtenances, and fixturas now or

hereafter a part of the property. All raplacemsents and additions shall also be covered by this Security Instrumant. All of the
foregoing is referred to in this Security Instrument as the "Propeny™.

: BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the nghi fo

mortgage, grant and convey the Property and that the Propenty is unencumberaed, except for encumbrances of recard.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imtted
variations by jurigdiction to constilute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepaymaent and Late Chargas. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymaent and late charges dua under the Nots.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under tha Nota, until the Note is paid in full, a sum ("Funds”) for: (a) yeatly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leasehaid
payments or ground rents on the Property, if any: (<) yearly hazard or property insurance premiums; {d) yearly ficod In-
surance premiums, if any; (e) yearly mortgage insurance premiums, if any;, and {f) any sums payable by Borrowar to Lendear,
in accordance with the provisions of paragraph 8, in lieu of the paymant of mortgage insurance premiums. These tems are
called "Escrow ltems." Lander may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a
jender for a federally related mortgage loan may require for Borrower's escrow account under the faderal Real Estate
Satilement Procedures Act of 1974 as amended from time 1o time, 12 LU.S.C. Section 2801 et seq. (RESPAT. unless
ancther law that applies 10 the Funds sets a lasser amount. K so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasanable estimates of expenditures of future Escrow ltems or otherwise in accordance with apphicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentally, or entdy
{including Lender, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow lems. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indapendent real
estate tax reporting service used by Lender in cannection with this loan. unless applicable law provides otherwisa. Unless
an agreement is made ar applicabla law requires interest 1o be paid. Lendar shall not be required to pay Borrowar any In.
lerast or aarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing credits and debis 10
the Funds and the purpose for which each dsbit to the Funds was made. The Funds are pledged as additional security lor
all sums secured by this Security Instrument.

lf the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lendar shall account o
Barrower for the excess Funds in accordance with the requitements of applicable law. K the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow tems when dus, Lender may so notry Borrowar in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymaents, at Lender's sole discretion.

‘Upon paymaent in full of all sums secured by this Security Instrument, Lender shail promptly redund to Borrower any
Funds hald by Lender. K, under paragraph 21, Lender shall acquire or sell the Proparty. Lendar, priot 1o the acquisftion of
sale of the Property, shall apply any Funds held by Lendsr at the time of acquisition or sale as a credit against 1the sums
sacurad by this Security Instrument. *

4. Application of Payments.  Unless applicable law provides otherwise, all paymants racaived by Lendar under
paragraphs 1 and 2 shall be applied. first, to any prepayment charges dus under the Note: second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and fast, to any tate charges due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the
Property which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Barrowsar shall pay them on
time directly 1o thé person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makes these paymaenis directly, Borrower shall promptly furnish 1o Lendar receipts
evidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrawar: {a)
agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable ta Lendar; (b) contesis
in good laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's cpinien
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreemant satisfactory ta Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the {lan, Borrower
shall satisty the lien or take cne or more of the actiens set forth above within 10 days of tha giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected an the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hatzards, inciud-
ing fioods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounis and {or the
peticds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage descrnbed above,
Lender may, at Lendet's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mongage clause.
Lender shall have the right to hold the pelicies and renewals. I Lender requires, Barrower shall promptly give 1o Lender alt
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notica to the insurance car-
rigt and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of 1he Property damaged, if the restoration or repair is economically feasible and Lender's securty 1s not lessened i the
rastoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess pad o Barrower, N
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier has of-
fared 10 settle a claim, then Lendar may collect the insurance proceeds, Lender may use the proceeds o repair or rastore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period wil bagin

when the notica is given.
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Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change tha amounts of the payments,
i under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policias and procesads resulting
trom damage to tha Property prior to tha acquisition shall pass to Lender to the extent of the sums securad by this Security
Insirument immediately prior to the acquisition,

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application; Leasehokia.
Borrower shall occupy, establish, and use the Property as Borfower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to cccupy the Property as Borrower's principal residence far at least one
year after the date of occupancy, unless Lender otherwiss agrees in writing, which cansent shall not be unreasonably
withhald or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Properly to detatiorate, or commit waste on the Proparty. Borrowser shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender’s good fanh judgmant couks
casult in forfeiture of the Proparty or otherwise materially impair the lien created by this Security Instrument or Lender's
security intersst. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determinatian, precludes forfeiture of the Borrowsr's in-
tares! in the Properly or ather material impairment of the lien created by this Security Instrument or Lendar's securtty
intarest Barrower shall also be in default if Borrower, during the ioan application process, gave matenally false or inac-
curale information or statements to Lender (or faited to provide Lender with any materia! information} in cnnnachun with the
ipan svidenced by the Note, including, bul not limited to, representations concerning Borrower's occupancy of the' Proparty
as a principal residence, I this Security Instrument is an a jeasehold, Bersower shall comply with all the pravisions of the
lease.  Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the mergar in writing.

7. Protection of Lander's Rights In the Property. I Borrower fails to perform the covenants and agreemenis con-
jained in this Security instrument, or there is a legal proceeding that may significantly aftect Lender's nghts in the Property
(such as a proceaeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Landear
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing 1n court,
paying reasonable attorneys’ feas and entering on the Prop8rty to make repairs. Although Lender may takae action under
this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymaent. these amounts shall bear intaras! from
the date of disbursemant at the Note rate and shal be payable, with interest, upon notice from Lender 1o Borrower request-
ing payment.

8. Mortgage Insurances. i Lender required mongage insurance as a condition of making the loan secured by this
Security Instrumant, Borrawer shall pay the premiums raquired 1o maintain the mortgage insurance in effect. K. for any
reascn, the mortgage insurance coverage required by Lender lapses or ceasses 1o be in effect. Borrower shall pay the
premiums required to cbtain coverage substantially equivalent 10 the mortgage Insurance previously in eftect, at a cost sub-
stantially equivalent 10 the cost to Borrower of the morgage insurance previously in eflect, from an alternate mongage in-
surer approved by Lander. K substanijally equivalent morigage insurance coverage is not available, Horrower shail pay to
Lender each manth a sum equal to onae-twelfth of the yearly mongage insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceased 1o be in offect. Lender will accept, use and retain these payments as a kiss resarve in
fiew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lander, f mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomes available and is obtained. Borrowar shall pay the premiums required to maintain mortgage insurance in effect, or
lo provide a loss reserve, until the requiremant for martgage insurance ends in accordance with any written agreement be-
tween Barrower and Lender or applicabie iaw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lendet
shall give Borrower nolice at 1he time of or prior to an inspection spacifying reasonable cause fof the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Praperty, or for convayance in heu of condemnation, are haraby assKg-
ned and shall be paid tc Lender.

in the event of a total taking of the Properly, the procesds shall be applied to the sums secured by this Sacurty
Instrument, whethar or not then dua, with any excess paid to Borrowsr. In tha evant of a partial taking of tha Property in
which the fair market value of the Property immediately bafare the taking is equal to or greatar than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount ot the proceeds mulitplied by the following
fraction: (a) the total amount of 1the sums secured immediately betare the taking, divided by (b) the far market value of the
Proparly immediately before the taking. Any balance shall be paid to Borrower. In the avent ol a partial taking of the
Proparty in which the fair market value of the Property immadiately balore the taking s less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otharwise provides, the proceeds shall be apptied to the sums secuted by this Security Instrument whether or not the sums
are then duse.

K the Property is abandoned by Botrower, or if, affer notice by Lender to Borrowar that the condemnor otfers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice 15 given.
Lender is authatized to collect and apply the proceeds, at its option, either to restaration or repair of the Properly ar to the
sums securad by this Security Instrument, whethsar or not than due.

Unless Lender and Barrower otharwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants reterred to in paragraphs 1 and 2 or change the amount af such paymaenis.
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1%, Borrowsr Not Released;: Forbsarance By Lander Not a Waiver. Extension of the time for payment o
modification of amonization of the sums secured by this Security Instrument grantaed by Lender to any successor in interest
of Borrower shall not operate to release the liabilty of the ariginal Borrower or Borrower's successors in interesl. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lendear in exercising any rght or ramedy shall
nol be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Uabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subjeci to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-54ns
this Security Instrumant but does not execute the Note: (a) is co-signing this Saecurity Instrument only to mortgage, grant
and canvay that Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's cansent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges caollecied or to ba coliected 1n connéc-
tion with the loan exceed the permittad limits, then: {a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b} any sums already collected from Borrowar which exceeded parmﬂ’tnd impts
will ba telunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. It a retund reduces principal, the reduction will be treated as a partial prepaymaent
without any prapayment charge under the Nota,

14, Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Addrass or any other address Borrower designates by notice tc Lender. Any notice to Lender shall be given by
lirst class mail to Lender's addrass stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have bean given to Berrawer or Lender when given as provided
in this paragraph. .

15. Governing Law; Severablity.  This Secutity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can
be givan affect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or a Baneficial Interest in Bdtrower. [ all or any part of the Property or any inferest in
it is sald or transferred {(or if a beneficial interest in Barrower is sold or transferred and Borrower is nol a natural parson)
without Lender’s prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prahibtad by federal law as of
the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the data the natice is delivered or mailad within which Borrowar must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have en-
forcemant of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would ba due under this Security Instrument and the Note as # no acceleration had
occurred; (b} cures any default of any other covenants or agreemsnts, (c} pays all expansas incurred in gnforcing this
Security Instrument, including, but not iimited to, reasonable attorneys’ fees: and (d) takas such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propernty and Borrower's obliga-
tion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatament by Borrower, 1his
Security Instrument and the cbligations secured heraby shall remain fully eftectiva as # no acceleration had occurred
Howevar, this right 10 reinstate shall not apply in the case of accelsration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togather with this Securty
Insirumant) may ba sold one or mere times withaut prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that coliects monthly payments due under the Note and this Securtty Instrument. There also
may be one ar mora changes of the Loan Servicer unrelated to a sale of the Note. Kthere is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addrass of the new Loan Servicar and the address to which payments should be made The notice
will also contain any othar information required by apphcabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release
of any Hazardous Substances an or in the Property. Borrowaer shall not do, nor allow anyone eise to do, anything aftecting
the Propsrty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has aclual knowledge. ¥ Borrower learns, or is notified by any governmental or regulatory authority,
that any remecval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
nramptly take all nacessary remedial actions in accordance with Environmental Law,
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As used In this paragraph 20, ‘Hazardous Substances” are those subsiances defined as toxic or hazardous subatan-
ces by Environmental Law and the following subsiances: gascline, kerossne, other flarnmable or toxic patroieum products,
toxic pesticidas and herbicides, volatile solvents, materials containing asbastos or formaidehyde and radioactive metariais.
As used in this psragraph 20, "Environmentai Law" means federat laws and laws of the juriediction where the Property s

located that ralate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Barrower and Lander further covenant and agree as follows:

21. Acceleration; Remedisa. Lender shali give notice to Borrower prior to accelsration following Borrower's breach of
any covenant or agreement In this Securlty Instrument (but not prior fo accelsration under parsgraph 17 uniess appicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defsuk; (c) a dats, nol
less than 30 days from the date the notice Is given to Borrowst, by which the default must ba cured; and (d) that faiure 1o
cure tha dafaull on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Propsrty. The notice shall iurther inform Borrower of the right to reinstate afier accelsration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to acoeieration
and sale. if the default Is not cured on or befere the date specified In the nolice, Lander at is option may require Immediste
payment In full of all sums secured by this Security Instrument without further demand and may invoks the power of saie
and any other remedies psimitied by applicable law. Lender shall be entltied to collect all axpanses incurred In pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attomeys’ fees and costs of tite
evidance.

It Lander Invokes the power of sale, Landar shall give a copy of a notice to Borrowsr In tha manner proh:lad n
paragraph 14. Lender shall publish the notice of sale once a week for three conaecutive weeks in a newspapsr published In
SHELBY County, Alabama, and thersupon shall sell the Proparty lo the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
desd convaying the Propenty. Lsndsr or its designee may purchase the Proparty at any sale. Borrower covenants and
agrees thal the proceeds of the aale shall be applied In the following order: (a) to all xpenses of the sale, Including, but not
imited to , reasonabie attomeys’ fees; {b) to all suma secured by this Security instrument; and (c) any sxcess to the psrson
or psrsons legaity entitied to K.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowser shall pay afly recordation costs,

29. Walvers. Borrowar waives all rights of homestead exemption in tha Property and ralinquishes all rights of cur-
tesy and dower in the Property.

24, Aiders to this Securlty Instrument. ¥ one or mare riders are executed by Borrower and recorded together with
this Sécurity Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supploment the covenants and agreementis of this Security Instrument as it the rider(s} were a part of this Securty
Instrument. [Check applicable box(es)]

-

Adjustable Rate Rider Condominium Rid er 1-4 Family Rider
Graduated Payment Rider K Planned Unit Davelopmant Ridar Biwaakly Payment Rider
Balloon Rider Rate Improvement Ridar Second Home Rider
Mher(s) {specily] 4

BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants contained In this Security Instrumani

and in any ridar(s) exscuted by Borrower and recorded with it.
/I:)]: tE"éq

Wilnasses;
L_l

ROBERT T. JON
Social Security Num

(Seal)

. -Borrowar
o N
U o [ Nog S Soal

ELIZABETH R. JONES -Borrowet
Social Securty Number

(Seal)
-Borrowaer

Sccial Security Number

(Seal}
-Borrower

Social Security Numbar
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STATH OF ALABAMA )

JEFFERSON COUNT ) o | | | |
On this dav of October. 1996, [, the undersigned, a Notary Public in and for sad county anct in smid state, hereby cettily

that Rabert T. Joncy and wite Llizabeth R, Jones, whose names are signed to the foregoing conveyance, and whao are known o moe
acknowledged before me that, being informed of the comtents of the convevance, they execuled the same voluntunly and as thewr act on

the day the same bears dute

Civen under my hand and scal of office this 61

ISEAL| /)"‘

Nutary Public |
My Commission Lixpires: 5/25/97 |
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _2ND day of _OCTOBER 1996

and is incorporated inte and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™ of the same date, given by the undersigned {the "Borrower”) {o secure Borrower’s

of the same date and covering the P;Ererty described in the Security Instrument and located at:
6578 MILL CREEK CIRCLE, BIRMINGHAM, ALABAMA 35242-

[Froperty dadress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain comman areas and facilities, as described in Restrictions, covenants & conditions
recorded as Instr. #1995-16401 & 1st Amendment recorded as Instr, #1995-1432 in

Probate Office of Shelby County, Alabama.

{the "Declaration”). The Property is a part of a planned unit development known as
Greystone Farms

|Mame of Planned Unit Developmant]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the commaon areas and facilities of the PUD (the "Owners Association”) and the uses, bensfits
and proceeds of Borrower's interest.

PUD COVENANTS. In addtion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conlituent
Documents. The "Constituent Documents” are the: {i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (it} any by-laws or other ruies or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty
premium installments for hazard insurance on the Propenty, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propery is deemed satistied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In theé event of a distribution of hazard insurance proceeds in lieu of restoration or repair loliowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the prdceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabilty insurance policy acceptable in form, amount, and extent of
coverage to Lender. )

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking ot all or any pant of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except afier notice to Lender and with Lender’'s prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by tire or other casuaity or in the case of a 1aking by condemnation or
eminent domain;

(i) any amendment to any provision ol the "Constituent Documents” if the provision is for the express
beneatit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

(v} any action which would have the effect of rendenng the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay themn.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender
to Borrower requsesting payment.

EY§IGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

[J’g Mu% Q BK\M}- (Seal) (CLC’UQM& q:} ;\’1* C & (Seal)
ROB [ 7

HTT. JGNEQ —Hurrowear EIJZABE*H H. JUHES A e

{Seal) {Seal)

= Herrro s 99&___"3,323 R e

s 3
1nst

{Seal) {Seal)

=Borrower o I T T,
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