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. This Instrument Prepared by: t}
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ALABAMA REAL ESTATE MORTGAGE
(Home Equity Line of Credit)
(20 YR TERM - INCLUDING REPAYMENT PERIOD)

(This Mortgage is intended to be and Is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama})

gulf Pacific Mertgage a Division of
Firet Tennessee Bank Nationdl Association

THIS INDENTURE, made this
by and betwaen

eb day of Septesber (.

NICHAEL A CRUMPTON and JUDITH B CRUMPTOW, HUSBAND AND WIFE

whether one or more, herain called Mortgagor, and FIRST TENNESSEE BANK NATHONAL ASSOCIATION, a national banking associabion
with its principal place of business in Memphis, Tennassee, HEREIN CALLED Mortgages.
WITNESSETHM, that Morigagor. in considaration of the sum of Ten Dollars 10 him in hand paid and other valuable consideralion. receipl

of which is hareby acknowledged, doaes hareby grant, bargain, sell and convey unto Mortgagee, its successors and assigns, lorevar. 1he
following described rea! astate (*Property”) situated in 5304 NOODFORD DRIVE

County ol SHELBY . and State of Alabama, (0 witl:

.19

inst & 1996-33158

The Property herein conveyed is encumbered by the following mortgages of record
COUNTRYWIDE MORTSASE FILED IN VOL. 1994 PAGE 24906

and It is a condition of this instrument that in

event of any default in any o

mount to the lien of this instrument, th
adness secured by this instrument due
der. The Mortgages may, at its option, a

of any mortgage or other lien which |
paid shall be repaid on demand with

5 then prior

interest from the date of such payment at
« ment, and shall be secured by the lien o

said option 1o accelerale said indebtedness.

TO HAVE AND TO HOLD the atoredescribed real estale
in any wise appertaming unto the said Morlg
covenant with the said Mortgagee, its succes
thal he has a good right to sell and convey the same, that
and quset possassion therato he will and his heirs and personal

all parsans whomsoever.

THIS CONVEYANCE |5 MADE to sec

Twenty Five Thousand & 0 cents
(% 23,000, 00

pursuanl to that certain Home Equity Line of Cred

having an effective date of the 25

othorwise prohibited by applicable
awed under the Agreement is dug and

Tho rate of interest on the unpaid balance of the Cre

an ANNUAL PERCENTAGE HATE of
"Primg” plus
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agee, his 5UCCBSS0rSs

the event of any default in any
the terms and conditions of any other mortgage or other lien which may b
en in every such event the Mortgages may,

and paramaunt to the

f this mortgage; and the advancement of such sum Or s

ure to Morigagee. (1} payment ol all lgans, advances,
and other obligations and indebtednesses {collectively herein the
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of the terms and conditions of said prior mortgage, ot in the

@ ar may become priot and para:

at its option, unless prohibiled by law. declare the inden!-
for all purposes, and toreclosure may be had hereunder as in the
dvance and pay any such sum

case ol any other default hercun-

or sums as shall be necessary in order that the terms and condiion:s
lien of this instrument, may be comphed with, and such amountsy Lo

saizad n fee

“Line of Gredit™}. 1n the maximum pnncipil

he highes! rate iegally chargeable on the cale of such pay
ums shall in no way md or bar the alora

together with all the hereditaments and appurlenances thereunto belonging or

and assigns. in fee simple foraver. and 1he said Morgagor does hoieby
sors and assigns, that the Mortgagor is lawfully

the same i5 unencumbered except

ol 1he aforodescnbed raal estate

as otherwise sel forth above. and thit the: hille
representatives shali warrant and forever detend agamnst the

Levwetol el oo

axlansions ol ool
aimiayg st el
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y (“Credit Limit"), made and o be made by the Mortgagee to the Morgagor unded and

Saptesber

tha terms and conditions under which sch

19 9§

corilained. The Gredit Lin

payable, if not sooner paid. on that date which 1s twenty {20) years foll

10.23

dit Lirnit 15, as of the Effective Dale,

Septesher 25,

1 Agreement and Disclosures under the Federal Trulh-In-Lending Act (the "Agreement’)
day of
one or mote of the Mongagors and delivered 1o the Mortgagee (and any and all
part}, said Agreement {which prescribes
mado and are o be repaid) being incorporatl
other mones advanced by the Mortgagee for the prolection of
the perdormance of all covenants, conditions, stipulations and agreements heremn
computed charges vahdly included in said Cradit Limit, but does nol
sions, or other charges (herein collectivoly called "Charges’) validby
itod to, payment of taxes or insurance premiums and other charges made o
nesses and obligations secured hereby, or the enforcement of this Mortgage.

("Eflective Date”), execuled by

renawals. modificatons and exionsions thereo!, e whole af o
ibans and advances and extensions of credil e 1 be
ed herein by reference as fully and particularly as il set out heren varbatim: (23 payrment of alt
lhe security, such as for taxes. insurance, repairs. attorney's toes, otc | and (3

it menbionaed atrove nclucdes prs

nclude other interest, loan charges, commitment fees. brokQrage Comert,
made pursuant hereto or pursuant to the Agreement, ncludmg. tut net lin
proteci the securnty. or incurred in the collection ot tho indebted
ali of said Charges being expressly secured hereby axcept a.
law. Cartain mimmum paymenls due undear the Agreement are payable monthly. and tha

nrfire B
owing the EHective Date

1996

;. Thereater interest will be vaned monthly 10 conform lo « rale eoguial o he e o d

2.00 o, per annum. “Prime” is the rale published as the Prnme Rate un
the 20th day of each month {or if not published thal date, on the

rime Rate will apply. The ANNUAL PERCENTAGE RATE, hu@
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der "Money Rales” 10 The Wall Sireet dornan an
il a range of Pnme Hales 15 published. the ghee
r. shall not exceed lhe lesser of 18.95% or lhe maximurm 1awiul contracl rati:
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As further security for payment of the indebtedness and performance of the cbligations, covenants and agresments secured haroby
Morgagar hereby transfers, sets over and assigns to Mortgagee:

(a) All rents, royalties. issues and prolits of the Property from time to time accruing, whether under leases or tenancies Now axishing of
hereafter created subject to the right of Martgagee to collect the same as hareinatter provided, reserving to Mortgagor. however. sa long as
Morlgagor 1s not in default hereunder, the right to raceive and retan such rents, royalties, issues and profits,

(b) ANl judgments, awards of damages and settlements hereafter made as a result or in lieu ol any taking of the Propeny or any pan
thereof under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Property or the
improvemenis thereon or any part thereof, or to any rights appurtenant thereto, including any award for change ol grade of streets
Mortgagee 1s hereby authorized, but not required, on behalf and in the name of Morigagor, to axecute and deliver vald acquittances for,
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any part thereof so receved, atter the paymaont
ol all its expenses, including costs and attorney's fees, on the indebtedness secured hereby in such mannper as \t eiects or, at 11s ophon, the
entire amount or any part thereof so received may be released to the Mortgagor of other party lawfulty enlitled \hereto

Mortgagor covenants and agrees as follows!
1. To pay all sums secured hareby promptly when due.

2. To pay, when due, all taxes, assessmenls, levies, dues and charges of every type or nature levied or assessed against the Propety
and any claim, lien or encumbrance against the Property which may be or become prior to this montgage.

3. To keep the improvements on the Property insured against loss or damage by tire, the perils against which insurance 15 attorded by
extendod coverage endorsement, and such other risks and penls as Mortgagee in its discrelicn may require The pobcy or policwes o suct:
insurance shall be n the form in general Luse from time to time n the locality in which the Property 15 situated, shall be 1In ag amount na les-.
than the sum of tha unpaid balance of all mertgages having pnority over this mortgage and the amount of the Credit Lirmit. shall b ssuoerd
by a company or companies selected by Morigagor and acceptable to Morigagee. and shall contain a Standard Mortgage Clause w favor of
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other title evidence, shall be delivered immediately 10 and
held by Mortgagee. Any and all amounts received by Morigagee under any of such poiicies may be apphed by Mortgagee on the indebled
ness secured hereby in such manner as Mortgagee may, in its sole discretion, elect or, al the option of Mortgagee. the entre amounl o
received or any part thereof may be released to the Mortgagor to be used to restore the improvements 10 thenr formear candibion Upon ton.
closure of this mongage or other acquisilion of the Property or any pan thereof by Mortgagee, such pohcies, abstracls and htle evidence
shall become the absoiule property of Mortgagee.

4 Mortgagor {a) will nol remove or tdemolish nor alter the dasign or struciural character of any binkding now or hereafter erected upqoern
the Property unless Mortgagee shall first consent thereto in writing. (b} will maintain the Properly and the improvemants thereon in oo
condilion and repair; (¢} will not commit or suffer waste thereof; {d} will comply with all laws. ordinances. reguiations . covenants, condion:.
and restrichons affecting the Property. and will not suffer or permit any violation thereof,

5. If Mortgagor fails o pay any claim, lien or encumbrance of any character which 15 or should become pricr to thhs morgage, or, when
due, any tax or assessment or insurance premium, of fats to mantain the required insurance agamnst 10ss of or damage to the Property. or
fails to keep the Property in repair, or commits or permits waste, then Mortgagee, at its option. may pay said claim. hen, encumbrance tax,
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other ewidences of Wie a4
it deems necaessary. may make such repairs and take such steps as«+ deems advisable to prevenl or cure such wasle, and for any ol naid
purposes Mortgagee may advance such sums of money as it deems necessary. Mortgagee shall be the sole judge of the legalty, validity
and priority of any such claim, lien, encumbrance, 1lax, assessment and premium, and of the amount necessary 1o be paid in satislacion
thereol. Any default of any nature in or under any such prior hen shall also be and constitute a default in and under this morigage. at the
option of Mortgagea.

6. Mortigagor will pay to Morigagee, immadiately and without demand. all sums of monay advanced by Morlgagec pursuant 1o 1his moed
grge, n order o protect the security, together with inlerest on each such advancement at the maximum lixed rale of nterest which the
Mortgagee may lawtully charge at the time of such advancement, and all such sums and interest thereon shall be secured hereby

7. Except to the extent prohibiled by applicable law. f default be made in the payment of any installment of pnnoipal or interest of sid
Line of Credil or any part thereo! when due, or in the payment, when due, of any Charges or any olher sum secured horeby. or in the por
formance of any of the Mortgagor's obligations, covenants or agreements herein, or n the Agreement (or any renewals oxlensions o
modification thergof), then and in any such event

(a) All the indebiednesses and obligations secured hereby shall bacome and be /mmediately due and payable at the oplion of
Mortgagee, withoul notice or demand, which are hereby expressly waived, and

(b) Morgagee is hereby empowered and authorized to advertise the sale of said Properly once a week lor three consecutive wieks
giving notice of the time, place and terms of sale, in some newspaper published in the County or Countias in which the Property 1s silualed
and 1o sell ihe same at the front or main courl house door of the County where said Property or a substantal and materal part theceaof 1,
located al public outery 1o the highest and best bidder for cash. free trom all homestead. dower, equity of redemption. and all other axemp
tions and redemplive rights ol every kind, all of which are hereby expressly waived. Upon sich sale, Mortgagee or 115 attormey or agent corn
ducting ihe sale 15 hereby authorized to execute and deliver a deed of conveyance n fee of sard Property to the purchaser or purchasers
thereol. and to place the purchaser or purchasers in guiet and peacelul possession of said Property The Mortgagoe may become the pue
chaser at any such sale under this conveyance. Morlgagor turther agrees, that. in case of any saie under this mortgage. he wall al once s
render possession of said Property. and will from that moment become and be a tenant at will of purchaser, and remaovable Dy procaess, it
upon a forcible and unlawlul detainer, hereby agreeng to pay the said purchaser the reasonable rental value ot said Property alter s
sale. In case of the sale of sand Property under this mortgage, the proceeds shall be applied by Morigagee as follows: First, 1o the paymen:
of any and all sums Mortgagee may have expended or become hable lor on accouni of the costs of ihgation, attomey s tees, faxes, ass04,
menis, msurance premiums, or any advances made or expenses incurred on account of the Proparty, with interest thereon; Setond. I the
payment of the principal of said Line of Credit and any unpad finance charge and any other fees and charges due thercon, together with
reasonabile attorney's tees. and then to any olher indebtedness, labilities. or obligalions ol the Mortgagor secuted hivehy  aond Thoerd
should there be any surplus, the Mortgagee will pay the same (o the Morigagar or to such person as may be legally enbticd thereto, upon
delivary and surrender o the purchaser of possession of 1he Property sold, less the expensa. if any, of obtmmng possession Shoulid Hiere
bo any dehciency, Morngagor shall remain obligated to pay the same and shall be subject to immediale suit thereon

tc) Irrespaclive of whether Mortgagee accelerates the matunty of all indebtedness secured hereby, Mortgagee, wihout nohice, axcep!
such nolice as 1s required by law and cannol be waived, may enter Upon and take possession of the Proparty or any part thereal and paer
form any acts (including the nght 10 rent any part or all of the Property), which Maortgagee deems necessary or proper lo conserve th
Property. and may collect and receive all rents, issues and profits thereof, including those past due as well as those acernong thoreatts
Morgagee shall be entitled also 10 have a receiver appoirted to enter and take possession of the Properly. collect the renls and 1AL
therelrom, ang apply the same as the court may direcl. Mortgagee or the receiver may alsp take possession of and foo thegse purpeee:
use, any and all personal proparty contained in the Property and used by Mortgagor in the rental or feasing threol or sy peatt therea! EHE
cxpense (inciuding but not fimited to recewver's fees, attorney's lees. costs and agent's compensalion) moured pursaant 1o e preda:t
hereun contamed shall be secured hereby. After payment of all costs and expenses incurred, Mortgagea shall pay ta WMortagagee all renat
collected on the indobtadnass secured hereby i such order ax Mortgagee determines  The nght 1o anler and fake possesgnee b
Properly, to manage and operate the same, and to coliect the rents 1ssues and prolts theroof, whelhar by & recarves ar othiersyse -t o
w1 addibon to any olher nght or remedy heraunder or afforded by law, and may be cxerosed concutrently thercwitbe croadiependontiy e

of. Mortgagee shall be hable to account only for such rents, ssues and profits actually recewved by Morlgagre M
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8. Mortgagee shall have, in its discretion, authority to employ all proper agents and attorneys in the conduching of any sale made pur-
suant 1o the terms hereot and pay for such services rendered out of the procaeds of the sale of the Property, should any be realized. and i

. no sale is made. then Mortgagor hereby undertakes and agrees to pay the cost of such services rengered 10 said Morigagee

9. If Morigagee shall be made a pary (o of <hall intervene in any action or proceeding aftecling the Property of the litle thareto or the
interest of Morigagee under this mortgage, of if Mortgagee employs an attorney to collect any or ail of tha indebtedness secured hareby of
to foreclosure this mortgage by judicial proceedings, or under the power of sale herein contained. Mortgagee shail he reimbursed by
Mortgagor, immediately and without demand, for all reascnable costs, charges and attorney's fees incurred by it any such case, and the
same shall be secured hereby as a further charge and hien upon the Property.

10. 1i-the indebtedness secured hereby IS now Or nhereafter further secured by other morigages, chattel mongages. deeds ol trust.
sacurily agreements, pledges, contracts of guaranty, assignments of leases, or other secdrity. Morigagee may at s ophon axhausl any
one or more of said securities and tha secunty hereunder either concurrently or independently, and in such order as Il may detarmine The
exarcise of any rights under any of said security documents shall nat constitute a release or a wawer of any other securily documents

11. No delay by Mortgagee in exercising any right or remedy hereunder, OF otherwise attorded by law, shall operale as a wawver thereof
or preciude the exercise thereol during the continuance of any default hereunder. No failure ol Morigagee to exercise any ophon heremn
given 1o deciare the maturity of the debt hereby secured, no forbearance Dy Mortgagee after the exercise of such oplion and no withdrawal
or abandonment of foreclosure proceedings by Mortgagee afler the exarcise of such option shall be taken or construed as a walver of (s
nghts 1o exercise such oplion to declare such maturity by reason of any past, present or future default on the pant of Mortgagor: and. In hike
manner, the procurement of insurance or the payment ot taxes or other Lens. debts or charges by Mortgagee shall nol be taken or con-
sirued as a waiver of ils rights to declare the maturily of the indebiedness hereby sacured Dy reason of the failure of Mortgagor 1o procure
such insurance or 1o pay such taxes, debis, iiens or charges

12. Without affecting the liability of Morigagor Qr any other parson (except any person expressly released in writing) for bayment of any
ndebtedness secured hereby or lor performance of any obligation contained herein, and without affeching the rights of Mortgagee wih
respect to any securily not expressly released in writing, Morigagee may. at any time and from time 1o time, either before or after matunty
of said Line of Credit, and without notice or consent:

(a} Release any person liable for payment of all or pan of the indebledness or for the performance of any obligahon

(b) Make any agreement extending the time or otherwise allering the terms of payment of all or any part of the indebledness, of mocity-
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge hereof.

{c) Exercise or refrain from exercising or waive any right Mortgagee may have.
(d) Accept additional security of any kind.

{e) Release or otherwise deal with any property, real or personahk securing the indebtedness, including all or any parn of the Property
_herein described.

13. Any agresemant hereafter made by Mortgagor and Mortgagee pursuant to this morngage shall be superior 10 the nghts of the hokler
of any intervening lien or encumbrance.

4 When ail the indebtedness secured hereby has been paid and all the agreements herein mentioned have been laithtully performed.
and the Line of Credit has been terminated as provided In the Agreament, then this conveyance shall ceasa and become null and voxl. and
release or salislaction thereof shall be made at the proper cost of Morigagor; provided, however, that this mongage shall ramain i full
force and effect for the duration of any commitment to make advances, incur obligations, or otherwise give value made by the Mortgagaee 1o
the Mortgagor.

15, It required by Mortgagee, commencing on the first day of the first month next following the date of ths instrumerl, ar COmMmensing

on the first day of the tiret menih next foliowing Morigagee's demand 1o do 5o, Mortgagor will make monthly deposits wilh Morigagee. in 4
non-interest bearing account, together with and in addition to interest and principal, of a sum equal to one twaltth {17121h) ol the yearly
wtaxes and assessments which may be levied against the Property and one-twelfth {1/12th} of the yearly premiums for Insurance, raguiredo
under this mortgage, or required under the Agreemannt. The amount of such taxes. assessments, and premiums, when unknown, shall be
astimated by Morigagee. Such deposits shall be used by Mortgages to pay such laxes, assessments, and premiums, when due. Any insut
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Morgageé on demand If. by reason of any delaull
by Morigagor under any provision of this mertgage. the Mortgagee declares all sums secured hereby 10 become due and payable.
Mortgagee may then apply any funds in said account against the entire indebtedness secured hereby. The entorceability of the cavenants
relating 10 taxes, assessments, and insurance premiums herein otherwise provided shall not be affected excep! nsolar as those obhgalions
have besn mel by cempliance with this paragraph. Mortgagee may, from time to time. at its option, waive, and after any such waiver rein:
state, any or all provisions hereol requiring such deposit. by notice 10 Mortgagor in wrnting. While any such waver 1s in etect, Mortgagos

shall pay taxes, assessments, and insurance premiums as elsewhere heren provided. premiums as elsewhera herein provided

16. |1, without the prior writien consent o the Mortgagee, Morigagor or any of Mortgagor's successors in tile should convey thoe
Property, or any interest therein, to any other parly, or should a creditor, recaiver, or irustee in bankruptcy obtain any interest in the
Property, of should any party oblain an interast by attachment or sale n accordance with the orders of any court ot competent InNSiclion
by any means other than inheritance or devise, the entire principal balance of the indebtednessas and obiigations secured herepy, togethe
with interest accrued thereon, shall, ai the absolute option of the Mortgagee (unless prohibited by apphcable law). bo ancd hecome immisd

ately dua and payable for all purposes.

17 Mortgagee has not consented, and will not consent. to any contract or 1o any work or to the turnisting of any matenals which rmight
be deemed to creale a lien or liens superior to the lien of this instrumeant, either under Section 15.11-210 et. seq. of the Code of Alabama
or olherwse.

18. i any provisicn hereof shall be construed 10 he invalid or unenforceable, the remaining provisions hereof shall pot be atlecled by
such invalidity or unentorceability. Each term and provision shail, however. be valid and be entorced to the fullest extent permited Dy
apphcabile law.

el
i



19. The covenants and agreements herein contained shatl bind, and the baenefits and advantages shall inure to the respectiva heirs,
axecutors, administrators, successors and assigns of the parties hereto. Wherever used, the singular number shall include the plural. the
mlural the singular, and the use of any gender shall be applicable to all genders, as the context may require.

20. Any Mortgagor who co-signs this mortgage, but does not execute the Agreement, (a) 15 co-gigning lhis mortgage only 1o grant and
convey thal Mortgagor's interast in the Property to Morigagee under tha terms of this mortgage, (b) is not parsonally liable under the
Agreement or this mortgage, and {c) agrees thal Mortgagee and any other Mortgagor hareunder may agree o extend, modity, forbear or
make any other accommedations with regard to the terms of this mortgage or the Agreement, without that Mortgagor's consent and without
ralpasing that Morigagor or impairing the lien of this mortgage as to that Martgagor's interast in the Property.

21. In the event of any conflict between the provisions hereof and those of the Agreement, ihe provisions of the Agreament shail prevail,
except as required by mandatory provisions of law, and except that the validity and perfection of the lian and security interests crivated here.
by, and the remedies provided herein, including, without limitation, the power of sale granted to the Mortgagee herein, shall be govermed by
this montgage. The validity and enlorceability of this mertgage as a conveyance of the Property wilh power of sale shall be governed by the

laws of Alabama.

IN WITNESS WHEREOQOF, Mortgagor has hereunto set his hand and seal on the day and year hrst abgve written.

bl A O

. [SEAL)
ICHAEL A CRUWPTON \
WA (seA
ACKNOWLEDGEMENT ‘
THE STATE OF ALABAMA
Jefferson COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, heraby certify that
NICHAEL A CRUNPYON and JUDITH B CRUMPTON
whose name Thay signed to the toregoing conveyance and who are
known to me, acknowledged before me that, being informed ofthe contents of the conveyance, the ¥ executed the
same voluntarily on the day the same bears date.
Given under my hand and official seal this 26 day of Septeaber .19 9%
My Commission Expires: (Notarial Seal)
RYAVY.0O0 -{\{\;_/vu LC\:_,CL‘*—f\ ooy
Notary Pubiic |
THE STATE OF ALABAMA
COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyances, he executed the
same voluntarily on the day the same bears date.
. Given under my hand and official seal this day of 19
My Commission Expires: (Notarial Seal)
Notary Bubic e
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EXHIBIT "A’

LOT 44, BLOCK 2, ACCORDING TO THE AMENDED SURVEY OF WOODFORD, AS RECORDED
IN MAP BOOK 8 PAGE 51 A, B, C & D, IN THE OFFICE OF THE JUDGE OF PROBATE
OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TC MICHAEL A. CRUMPTON AND JUDITH B.

CRUMPTON BRY DEED DATED 8-5-94, RECORDED IN VOLUME 1994-24905, WITH THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

Wbl -

D!ﬂ#!iﬂ?&*BSiﬁB
Dé:BB M CERTIFIED

SHELRY COUNTY JUDGE OF PROBATE
005 KD 56,00
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