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This instrument prepared by

CENTRAL STATE BANK
Statf Of Alabamﬂ Post Office Box 180
SHELBY . Calera, Alabama 35040

MORTGAGE

THIS INDENTURE in made and entered into thia __22tR 4. ¢ _September 4 96 o vbeiween oo .
Joseph 8. Padlo and wife, Teresa A. Padlo
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{hereinafter called "Mortgagor.” whether une or more) and CENTRAL ETATF BANK. Calera, Alabama, an Alahama banking corporation there mnftq 'y
called “Murigngee').

One Hundred Thirteen Thousand One
WHEREAS, snid Mortgagor is (ute) justly indebied 1o the Morigagee in the principal sum of Hundred Sixty Four and ?lf 1 .D.g-"'-

dollars (§ 113, 164.71 } np evidenced by that certain promissory note of even daie hﬁwilhlgw bearn inlercsl ns ;mwiditd thrrein,
which is payable in aecordance with its terms, and which has a final maturity dateof | _ E A

WHEREAS, Mortgagor agreed in incurring said indebtedness that this morigage should be given to secure the prompt payment of the indebledness
evidenced by ithe promissory nolo or noiern hereinabove specifically referred to, asa well as any exiensicn or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednersea owed now or (n the future by Mortgagor t: Mortgagee, ns more
fully dencribed in the next paragraph hereof (both of which different type debts are hereinafter collectively calied “the Debt™); und,

WHEREAR, Mortgager may be or hereafter become further indebiled tv Mortgagee, as may be evidenced by promissory nuate or noley vr atherwise,
and it s the intent of the parties hereto thatl this morigage shali secure any and all indebtednessea of Mortgagor 10 Mortgagee, whether now exialing
or hercnlter arising, due or o become due, absolute or contingent, ]iquidﬂ.{{?{i pr unliquidated, direct or indirect, and, therefure, the parties intend
this mortgage 0 secure not only the indebledneas evidenced by the promuwssary nute or notes hereinabove specificaily referred to, but alse 10 wecure
any and all other debls, obligaticns or liabilitiea of Mortgagor L Mortgagee, new existing or hereafter ansing before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinnbove apecifically referred ta (such as, any future lean or uny future ndvance). tagether
with any and all extensions or renewals of aame, or any parl thereof, whether evidenced by note, vptn aceount, endorsement, gunrudty, pledge
i itherwise,

- NOW, THEREFORE, in conunideration ul the premises, Murtgagor, and all sthers executing this mortguge, does (do) hercbhy grant, bargain, sell
and convey unto the Mortgagee the lollowing described real estate, together with all improvements therson and appurtenances thereto, situntid

SHELBY County, Alabamao {(eeid real eatate being heceinafter culled V' Real Estate™):
SEE ATTACHED PAGE FOR THE LEGAL DESCRIPTION.
| 4129
| 96#33
| {nat g 19
|
| 3185
| 19963
! g

Tugether with all the nghts, privilegea, tenements, appurtenances and fixtures appertmining o the Heal Fetute, all of which shull be deemad Real
Futate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its successors and nesigne forever. The Mortgagor covenants with the Martgagos
that the Mortgagor ia lawfully acized in fee aimple of the Real Estate and hes o geod right 1o sell and convey the Renl Eatate an aforesmd: thai
the Real Estate is free of all encumbrances, unleas otherwise wet forth above, and the Mortgagor will warrant and forever defend the title to ihe
Real Estate unto the Mortgagee, againat the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor egrees to: (1) pay all taxes. nssessments, and other liens tnking
priarity over thin morigage (hereinafter jointly called "Liens”), nnd if default is made in the payment of the Liens, or any parl thereal, the Martgagee,
at 14 aption, muy pay the same; (2) keep the Real Eatate continunusly insured, in such manner and with auch companirs as may be satinfactory
to the Mortgageo, againat losa by fire, vandalistn, malicicus mischief and other perils usually covered by a fire inaurance policy with standard
extended coveruge endorsement, with loss, if any, payable to the Mortgagee, ne its intereat may appenr; such insurance o be in an amoupl at
leant equal to the full insurable value of the improvements located on the Heal Estate unless the Morigagee agrees in writing that such tnsurance
muy be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgager unti
ihe 1}ebt in poid in full. The original insurance policy and all replacement therefor must provide that they may not he cancelled without the innurer
Riving bt leasi fifteen days prior writlen notice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further accurity for the payment of the lieht, ench and every policy of huznrd
insurance now or hereafter in effect which insures raid improvements, or any part thereof, together with all the right. title and interest of the
Mottgagor in and te each nnd every such policy, including but not limited to nl) of the Mortgagor's right, title and interest in nnd to any premiums
paid vn such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Heal Estnte insured as apecified above
Lthen, ait the election of the Merigagee and withont notice to any person, the Mortgagee may declare the entire Debt due and paveble aml 1his
murtgage subjeci fo foreclosure, and this mortgage may be foreclosed as hereinafier provided; and, regardless uf whether the Mortgagee declares
the entire Debt due and payuble and this mortgage aubject to foreclosure, the Mortgagee may, but shall not be ablignted to, innure the Henl Eatule
for it full inwurable value {or {for wuch lesser amount sr the Mortgagee may wish)} ngainst auch rigka of Joss, for its own benefit, the provesds
ltom euch insurance (less cost of collecting same}, if collected, to be eredited agninst the Debt, or, at the election uf the Mortgagee. such procecds
may be uaed in repairing or reconstructing the improvements Jucated on the Renl Estate. All amounts spent by the Murtgagee for insurance o
[or the payment of Liens ahall become n debt due by the Mortgagor to the Mortgegee and at ance payable, without demand upon or notice 10
the Mortgagor, and shall be wecured by the lien of this marigage, and shall bear interest from date of payment by the Morigagee until paid n(
the eate provided in the pramissory note or notes referved Lo hereinnbove.

Aw further uecurity for the payment of the Debt, the Mortgagor hereby nesigna and pledges to the Mortgagee the folluwing demcribed property,
righta, claims, rents, profits, igsues and revenues: '

1. ull rents, profits, issues, and revenues of the Real Estate from iime to time accruing, whether under leases or tenancies now existing ¢t hercafter
created, reserving b the Mortgagor, so long as the Mortgagor ia not in default hereunder, the right to receive and retain auch rents, profils, issaes
und reverues:

2. all judgments, awarde of damuages and aettiements hereafter made reaulting from condemnation procecdingr or the taking of the Heal Fslube,
or uny part thereof, under the pewer of eminent demain, or for any damage (whether caused by auch laking or otherwise) to the Real Fatute,
vr any parl thereof, or te any righta appurtenant thereto, including any award for change of grade of atreets, and ull payments for the voluntaey
nale of the Real Fntatle, or any part thereof, in lieu of the exsrcise of the power of eminent domain. The Mortgugee in hereby suthorized on behnli
of, und in the name of, the Mortgagor to execute and deliver valid ncquittances for, and appesl from, any such judgmenta or awarda. ‘The Mortgngeo
may apply nll such wuma so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proveeding
or iransaction described in this subparagraph 2. including court costs and attorneya’ feen, on the DNebt in such monner as the Morigagee vlecta,
or, Al the Mortgugee's optivn, Lthe entire amaunt, or any part thereof, so received may be released or may be used to rebuild. repait! or reslore any
or all af the improvements lucated vn the Real Estate. ;

The Morigagor ugrees to take good care of the Real Eatate and all improvements located thereon and not to commit or permit sny waste thereon,
and al all timea to maintain auch improvements in as good condition an thay now are, reasonable wear and Lear excepted. '

Notwithatanding any other provision of this mortgege or the note or notes evidencing the Debt. the Debt shall becoms immu-dfmu-ly dur und
payubie, al the optivn of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interent therein. :

The Mortgagor agrees that no deiay or feilure of the Morigager to exercise any oplion to declare the Debt due and payable shall b deened
u waiver of the Morlgagee's right to exercise such option, either as (0 any past or present defaull, and it is sgroed that no termp vr conditions
contained in this mortgage may be waived, altered or changed except by u written instrument signed by the Mortgagor and wigned un behalf of
the Mortgugee by one of ita officers. '

‘After default un the part of the Mortgagoer, the Mortgagee, upon bill filed or other proper iegal proceeding being commenced for the fureclonurs
of this mortgnge, shall be entitied to the appointment by sny competent court, without notice to any party, of a receiver for the rents, issues, revenyes
and profits of the Real Estate, with power to lease and control the Real Fatate, gnd with such uther powers a8 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgager pays the Debt and each snd every installment thercel when due twhich Tiebt tncludes
1 both (4) the indebtedness evidenced by the promisnury note or notes hereinabove specifically referred to, as well as any and all extensions or rencwals
: or refinancing thereof, and (b} any and all other debta, ohligations ur liabilities owed by Mortgagor to Mortgagee now existing or hereafier arising
i before the pryment in full of the indebtedness evidenced by the promissory note or noles hersinabove epecifically referred to. such un any fulure
loan or any futere advance, and any and atl extenaions or reriewals of aame, or any part thereof, whether evidenced by note, open sccount, endorsement.
guaranty, plodge or otherwise) and reimburses the Morigager for any amounta the Mortgagee has paid in payment of Licne or insurance pramiuma.
und intereat thereon, and fulfills all of its vbligations under this mortgage, this conveyance shall be null and void. But if: (1} any warranty or
represoniation made in this morigage is breached or proves falre in any material renpect; (2) default ia made in the due performanee of any covenunt
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authonly of any provision of this mortgage: (4) the Ideht, or any part thereof, remains unpaid at maturity; (5) the interent of the Martgagee
in the Heal Kataie becomes endangored by reason of the enforcement of any prior lien or encumbrance thereoan; (6 sny statement of lien in fled
ngainat the Real Estate, or any part thereof, under the atatutes of Alabama relating to the liens of mechanics and materialmen (without regnrd
te the existence or nonexistence of the debt or the lien on which auch statement ia bused); {7} any law is paysed imposing or authorizing the imposition
of any specific tux upon this mortgage or the Debt or permitting or euthorzing the deduction of any such tux from the principal or interest of
the lebt, or by virtue of which any tax, lien or assessment upon the Real Eatate shall be chargeable against the owner of this mortgage; (%) uny
of the stipulations contained in this mortgage is declared invalid or inoperative by any courl of competent jurisdiction; (99 Murlgngor, or any of
them {n} shall apply for or consent lo the appointment of a receiver, truatee or liguidator thereef or of the Beul Eastate or of u)l or a substantial
purt of much Mortgagor's ansets, (b} be adjudicated u bankrupt or insalvent or file a voluntary petition in bankruptey, (c) fail, or admit in wnting
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors,
{e) filr & petilion or an anawer seeking reorganization or an arrangement with creditors or taking advantuge of apy insolvency law, or (D file
an answer admitting the material allagations of, of consent ti, or default in anawering, a petition filed ngeinat such Mortgagor in any bankrupley.
reprganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall he entered by any court of cumpetent jurirdiction,
. approving & petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing n receiver, trustee
or liquidator of any Mortgagoer or of the Real Estate or of all or a substantial part of the aussete of uny Mortgagor; then, upon the happerning
uf any one or more of said events, at the option of the Mortgegee, the unpaid balance of the Debi shall at once become due and payable and
this morigage ahall be aubject to foreciosure and may be foreclowed as now provided by law in case of past-due mortgnges, und the Morlgagre
shall be authorized Lo tuke possassion of the Real Estate nnd, after giving at least twenty.one days notice of the time, place and lerms of sale
. by publication onee & week for thres consecutive weeks in some newspaper published in the county in which the Heal Estate in located, 1o sell
. the Real Eatate in front of the courthouse door of wsaid county at public oulery, to the highest bidder fur cash, and o apply the proveeds of aund
| sale na fallows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage. including s reamonable
|

O

. attorneys’ {ee; second, to the payment of any amounta that have been spent, or that it may then be necessary Lo apend, in paying insurance premiuma,

liens or oiher encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
' have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
' o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
! who in auch owner. The Mortgagor agrees thut the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
| Real Eatate if the highest bidder therefor. At the foreclosurs aale the Hoal Estate may be offered for sale and aold as a whole without first offering
itin any nther manner or it mey be offered for aale and aold in any ather manner the Mortgagee may elect.

The Mortgagor agreea o pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in coilecting or securing ur pitempling
to collect or eecure the Debt, or any purl thereof, or in defending ur attempting to defend the priority of this mortgage againat any lien or encombrance
on the Reu] Estate, unless this mortgage ia herein expressly made rsbject w any such lien or encumbrance: and-or all costa incurred in the foreciosure
- of this mortgage, either under the power of sale cuntained herein, or by virtue of the decree of any court of competent jurindiction. The full amount
| of such costs incurred by the Mortgagee shall be a part of the [lebt and shall be secured by this mortgage. The purchaser at any such sale shall
. be under no vbligation to ses to the proper application of the purchase meney. In the event of a sale hereunder. the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, sahall execute to the purchaser, fur and in the name of the Mortgagor, 8 statutery warranty deed to the
Real Estate.

Plaral or singular worde used hervin to demignate the undersigned shall be construed to refer to the maker or makern of thin mortgage, whether
e or moere netural persons, corporations, asscciatiovns, partnerships or other entities. All covenants and agreements herein made by the undersigned
ghall bind the heirs, personal representalives, successors and sesigns of the undersigned; and every option, right and privilege herein reservidd
ur secured to the Mortgmgoee, shall inure Lo the benefit of the Mortgagee's successors nnd amsigns.

In withess whereo!, the undersigned Mortgngor has {have! executed this inetrument under seal on the date fir

e et o e (SEAL) oAUV ¢ 1 7. Y W1
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State of Alnbama >
ACKNOWLEDGEMENT FOR INDIVIDUAILAS)
oHELBY __ __ County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ... _

" Joseph S§. Padlo and wife, Teresa A. Padlo L
whase mtm{!{u} g (are) signed to tht'.' foregoing inatrument, and who is (are) known to me, acknowledged before me on this day
that, being informe L he ¥ _ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this . 24th day of September —

Notary Public N
My commission expires:
Y Commision xpons Ay, 1989
NOTARY MUST AFFIX SEAL ‘
State of Alabuma H
ACKNOWLEDGEMENT FOR CORPORATION
e e e . = County b .

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that _____._ . ...
e whose name a8 o oo e — of cwmren e B
corporation, is signed to the foregoing instrument, and who in known to me, acknowledged before me on thie day that, being
informed of the contents of said instrument, ... he .  as such officer, and with full authority, executed the same voluntarily

. for and us the act of said corporation. .
Given under my hand and official sea) this day of 19
: R e e P ALE PTI  [e— —— — —— —— Nﬂtﬂry Pu_.h]ir-- el mhman 4 dTME a0t W tr mm e e = —————
* My commission expires;
NOTARY MUST AFFIX SEAL
|
|
| State of Alabama b
i ACKNOWLEDGEMENT FOR PARTNERSHIP
I e e County ¥
i [, the undersigned authoerity, a Notary Public, in and for said county in said state, hereby certify thet . . . .. . . .
|
i e e e et et v 21 e e o e e e . — — - - - s .
| whuue nameis) ag (general) (imited) . . . _ . __partners)of ___._. ... . . _.._ : .
! e et e v s e L 1 S _ -~ e . gpeneral} thimited)
i partnership, and whose name(s) is {are) signed 1o the foregoing instrument, and who ig (are) known to me, acknowledged before
me on this day that, being informed of the contente of said instrument, __ he _.. as such e eeee ., parineriu},
. und with full authority, executed the same voluntarily for and as the act of said partnership. |
© {Yiven under my hand and official seal thia ....... . . dayof s s o U L JNUR
j! _ —_— N{]tﬂry _ﬁaﬁi;r it e e e+ e
|
| My commission expires:
|
| e _
NOTARY MUST AFFIX SEAL
Hago J
-" I'.‘.I:.q . _'.r ) :1"“::.:-.. . | I : ::Ir...,.?,1..:__q_. - T — .. Coeer g :1' . ru b e
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A part of the NE 1/4 of the NE 1/4, the NW 1/4 of the KE 1/4, and the NE 1/4 of the
NW 1/4 of Section 7, Township 24, Range 13 East, Shelby County, Alabama, more
‘particularly described as follows:
Fegin at the SE corner of the NE 1/4 of the NE 1/4 of Section 7, Township 24 North,
Range 13 East, Shelby County, Alabama, and run North 02 degrees 06 minutes 07 seconds
East for 330.00 feet: thence North 89 degrees 49 minutes 53 seconds West for 1162.82
feet; thence South 00 degrees 10 minutes 07 seconds West for B0.00 feet:; thence North
89 degrees 49 minutes 53 seconds West for 236.33 feet; thence North 00 degrees 53
minutes 43 seconds East for 387.63 feet:; thence North 89 degrees 39 minutes .49,
seconds West for 1273.00 feet to the Easterly right of vay line of Shelby County
Highway No. 89; thence South i3 degrees 58 minutes 32 seconds West along the Fasterly
right of way line of said Righway No. B89 for 656.05 feet to a point of fntersection
_with the South line of the NE 1/4 of the NW 1/4 of said Section 7: thence South 89
degrees 48 minutes 55 seconds East for 195.27 feet to the SE corner of the NE 1/4 of
the NW 1/4 of said Section 7: thence South 89 degrees 44 minutes 25 seconds East for

'2622,13 feet to point of beginning.
According to survey of Jimmy Brasfield, dated May 8, 1996.
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