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: This instrument was prepared h{
DONALD W, SMITH | (Name) CENTRAL STATE o
, CENTRAL STATE BANK
_..2129 MEADQW BROOK ROAD HWY. 25, PO. BOX 180 -
CALERA, ALABAMA 35040
___BIRMINGHAM, AL 35244 ‘
| MORTGAGOR MORTGAGEE |
*I” includes nch maortgagor above, “You" _means tha mortgages, its successors;and assighs.
REAL ESTATE MORTGAGE: For value racelved. |, DONALD W. SMITH AND WIFE, MARLA R. SMITH ' .
: ., mortgage and warrant to you, with power of sale, to secure tha payment of the secured dabt diuncribnd helow, on
_..FS_E_E.'I_'.EI_‘[BER 26_: 192.6_ , the resl estats dascribed beiow and sll righte, easements, appurtenances, rante, leases
and existing and future improvemasnte and fixtures {all called the “property”).
PROPERTY ADDRESS: 9129 MEADOW BROOK ROAD  BIRMINGHAM  Alabams _ 33242
: {Stres) (Chyl 1Zip Coaa)
LEGAL DESCRIPTION:

Lot 2, according to the Map and Survey pf Meadow Brook, lOth Sector as recorded in Map
Book 11 page 27 in the Probate Office of Shelby County, Alabama; being pituated in

Shelby County, Alabama. \
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: | SHELBY COUNTY JUIGE F PROBATE

located in _ RHELBY County, Alabama. |
TITLE: | covenant and warrant title to the proparty, except for sncumbrances of record, municipal end zoning crdinances, current taxgs and

assesamants not yet dus and _ —

PP AR — .

SECURED DEBT: This mortgage secures repaymaent of the saecured debt and the performance of the covenants and sgreemanta contained In
this mortgage and in any other documant Incorporated herein, Secured debt, as used in thia mortgage, includes any:amounts | owa you
under this mortgage or under any instrument sacurad, by thia mortgags. |

i
The secured dabt is evidenced by (List all instruments and agrepments secursd by this mortgage and the dates therpof.):

X _CENTRAL STATE BANK LOAN $£440937 I o

¥ Future Advenves: All amounts owed under the above agreement are secured evan though not all amounts may yet be
advanced. Future advances under the agraement ara contemplated and will be secured and will have priority to the seme
axtent ss |f made on tha date this mortgage is executad,

X3 Revolving credit ioan lgrﬂmnm.ﬁ:tud September 26, 19G6. Al amounts owed under this agreemani are secured aven
though not all amounts may yet be advanced. Future advances undoer the agreement are contemplated and will be secured and
wlif have priority to the same extent as if made on the date this mortgage is exacutad.

Thea sbove uhiinuiinn |s due and payable on __Sﬂp_tﬂb_ﬁl 26, 2006 — erema 11 NOt paid earlier
The total unpald balanos sscured by this mortgage at any ana time shall not axceed a maximum princigal unt of:
._FDR'TY THHOUM m uufl%g___*_---____-_-_-'-_-“-__- Dn"arg 15 '{iU’dSE‘ ﬂlﬂ }

pm'l Intlrllt.'i:il.'ll any disbursements made for the payment of taxes, speclel assassments, or ingurance on the property, with interest
on such disburgamants,

¥ Varlable Rate: The intersst rate on the obligation secured by this mortgage may vary according to the terms of that obligstion.

[[] A copy of the loan agreamant containing the terms under which tha intsrest ate-Tfiay vary is attached to this and
made a part heroof.

TERMS AND COVENANTS: | agresato thatarma and covenants contained inthis mortgageand jn any riders describad below &nd signed by me.

O commaerctal  [J Construction XK __CONSUMER - A

2 o T,

SIGNQTURES: | : JF J
m %::JL—— (Seal) 1{{/> n-- _<5ﬂ”

SMITH - MARLA SMITH |
{Seal) ' (Saall
WITNESBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY . County s5:
|, — BILL DAVIS , a Notsry Public in and for said county and in said state, hereby certify that

...DONALD W, SMITH AND WIFE, MARLA R. SMITH e e e e
[ whosa namasis} _ARE. signad to the foregoing conveyance, and who ARE known to me, acknowlaedgad bafore ma on
Individual

this day that, being Informed of the contents of the conveyance, THEY axecuted the same voluntarily on the day the
same bears date,

whoae nameis) as of the e oo e e — . o
a corporation, signed to the foregeing conveyance anq who known to me, acknowiadged before me on

Corpareth this dsy that, belng informed of the contents of tha conveyance, . he , 88 such officer and with full authority,
sxecuted the samse voluntarily for and s the act of said corporation.
Given under my hand this the . 26th day of , 1996 .
My commission axpires: P———- 1989
INotary Public]
© 188 BANKERS SYSTEMS, INC., ST, CLOUD, MN 58307 FORM OCA-MTG.AL  11/2688 ALABAMA
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COVENANTS

r .
-

1. Payments. ¢ agree to make all payments on the sacurdd- debt: whon -duinl.gulo,%m_ n?m othe ' inv pay mwu receive from mé or
for my benefit will be applied first to any amounts | owe vou on the secured debt {akclualve of | br principal), sscond, 1o intsrest and
than to principal. If partial prepaymant of the secured debt occurs for any resson, H will not s or axcuse any subsequently schaduled

payment until the secured debt is paid in full.

2. Clalms against Title. | will pay all taxes, assessments, lians and ancumbrancss on the property when due and will defend title to the pruinrtr
against any claims which would impair the lien of this mertgage. You may raquire me to assign any rights, claims or dafansas which Iirnw
have against parties who supply labor or materials to improve or maintain the prope#ty. ' !

3. lnaurance, | witl kesp the prupartK insured under terms accaptable to you at my expansa and for your benefit. You will be named as (0se
payee u:l 25 the insured on any such Ingurance policy. Any Inauranca roceeds may be appllad, within your discretion, to either the restaration
or repair of the damaged proparty or 10 the sacured debt. If vou require mortgage Insurance, | agres to maintaln such insurance for &s IOHgG 88

yOU régulrs,

4. Property. | will keep the property [n good condition and make all repsirs reasonably nacessary.

5. Expsnass, | agree 1o pay all your expanses, including reasonabla attornaye’ fees if | break any covenants in thiz morigage or in any obligption
sacured by this mortgage. Attorneys’ fees Include those awardad by an appellate court. | will pay these amounts 10 you as provided in Cowenant

10 of this mortgage,

6. Default and Acceleration. If ) fail 10 make any paymant whan dua of bresk any covenants under this morigage, any prior morngage or any
obligation secured by this morigage, you may Accelerate the maturity of the securad debt and demand immediate paymant and axercise any

other remedy available to you, You may forecloss this mortgage and sell the property in the mann#r provided by |aw,

7. Assignment of Rents snd Profits. | assign to you the rants and ‘:-rnﬂts of the proparty. Uniess we have agread otherwise in writing. | may
calloct and retain the rents as long as | am not in default. If | default, you, your agent, or & court appointed recelver may take pﬂﬂﬂqﬂﬁ and
manage the property and collect the rents. Any rents you collect shail be applied first t¢ the costs of managing the property, including coun
costs and aftornays’ fees, commissiona to rantal :ganta, and any other necessary related axpenses. The remaeining amount of rants wilt than

apply to paymants on the setured debt a8 providad in Covenant 1.
. - §
4. Waiver of Homestead. | hereby waive ali rii;!'ut of homestead axamption in the propsriy.

8 Leassholds: Condominlums; Planned Unit Developments, | agres 1o comply with the provisions of any lease if this mortgage son a leasshold,
it this mortgage |8 on & unit in & condominium or a plannad unit development, 1 will perform all of my dutiss under the covenants. by-lews, or

ragulationa of the condominium or planned unlt development.

10. Authority of Mﬂ'ﬂﬂlﬁgi to Perform for Mortgsgor. i { fail to perform any of my duties under this murt?uqu, you may perform tha duties
or cause them to be parformed. You may sign my name or pay any amount if nacensary for performance. If any construction on the propary
s discontinued ar not carried on In a reasonable manner, you may do whataver is nacesaary to protect your security intenest in the property.

This may include complating the construction.
Yaur failura to perform will not preciude you from exercising any of your other rights under the law or this morigage.

Any amounts pald by you to protect your gacurity intersst wili be secured by this mortgage. Such amounts will be due on demang and will
hear Intarest from the date of the paymant until paid in full at the Interest rata in effect on the secured debt. -

11. Inspaction. You may enter the proparty to inspect if you give ma notice heforahand. The notice must state the reasonable cause for your
ingpection,

. 12. Condemnation. | assign to you the proceads of any sward or claim for damages connected with 8 condamnation or other taking of all ar
. any part of the property. Such proceads will be applisd as provided in Covenant 1. Thie assignment is subject ta the terms of any prior sacurity

i pgreamant,

. 13. Waiver, By gxercising any remady available to you, you do not givé up your rights to iatar use any other ramedy. By not axercising any
' yamedy, If | default, you do not walve your right to later consider the event a defautt if il happans again.

14. Joint and Seversl Lisbliity; Co-slgnems; Suocessars :nti Assigne Baund. All duties under this morigage are joint and severat, If | co-sign
thie morigage but do not co-sign the Jnderlylng debt | do eo only to mortgage my interest in the property under the terms of this mortgage.
{ algo agree that you and any party to this mortgage may axtand, modify or mu&r any other changas in tha terms of this martgage or the

securad dabt without my consent. Such a chenge will not release me from the terms of this mortgage.
The duties and banefits of this martgage sha!l bing and henafit the successors and asgigne of either or both of us,

' 15. Notlce. Unless otharwise required by law, any notice to me ghall ba given by:duliuuring it or by muiiin? it by cortifisd meail addressed to
' mae st tha Proparty Addrses or any other address that | tell vou, | will give any notice to you by cenifiad mail to your address on the front aide

' of this mortgage, or to any other address which you have designated.
Any notice shall be deamed to have been given to aither of us when glven in the manner stated above.

16. Tranafar of the P rty or » Beneficlal interest In the Martgagor. |f alt or any part of the proparty or any interest in it {s 50l or transfarred
without your prior written consent, you may demand immedlate payment of the sacured debt. You may aiso demand immediate payment if
the mortgagor is not & natural person and a bansficial interest in the morntgegor is sold or transferred. Howsver, you may not demand paymaen!

" in the above situations if It ls prohibitad by fadaral iaw as of the dsie of this martgage.

|
‘:' 17. Aelesss. Whan | have paid the secured debt, you will discharge this mnngage'withnut charge to me. | agree to pay all costs ta record this
|
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