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HURTGAGE——“LAWYERE TITLE INSURANCE CORPORATION, Bil'nlhughliu‘nJ Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wherens,
COUNTY SHELBY i

RONALD R. KILGO AND SUSAN P, KILGO, HUSBAND .AHD WIFE

ROBERT E. PADEN AS EXECUTOR AND TRUSTEE OF THE ESTATE OF CARL E. BOYD, DECEFASED,

(herelnafter called “Mortgagors”, whether one or more) are justly indebted, to §
AND LUTHUR C. BOYD, DECEASED Tl

(hereinafter called “Mortgagee', whether vne or more}, in the pum §
-l

of ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/100THS _
(3 112,500.00 ), evidenced by a promisorry note of even date executed simultaneously he.rﬂwith:..

Inst ¢ 1996-13899
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to mecure the prompt

payment thersof, _

NOW THEREFORE, in consideration of the premises, aaid Morigagors,
RONALD R. KILGO AND SUSAN P, KILG{],-_HUSEAHD AND WIFE

| and all others executing this mortgage, do hereby grant, bargain, sell and convey unte the Mortgagee the following described
SHELBY County, State of Alabama, to-wit;

real estate, situated in

SEE ATTACHED EXHIEIT "A"

This 1s a Purchase Money Mortgage and proceeds were used in connectlon with
purchase of property conveyed simultaneously herewith.
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To Have And To Hold the above granted property unto the sald Mo Mortgagea's successors, helrs, and Lope
ever; and for the purpose of further aecu the ?armlnt of said inde e andersigned :fr“l to pay taxes of
asseasments when imposed legally upon said premises, and should default be mads in the payment of same, the ssid Morigagee
may at Mortgagea's n&tinn DAY © samse; and to further secure sald indebtadness, firat above named unde to
keep the improvements on said resl sstate Insured against losa or damage by fire, lightning and Imdo for the. and
reasonable insurable value thersof, in companiss aatisfactory to the Mortgages, with Iou‘ it l:ﬁ P.{I to said Mortgages,
as Mortgagee's intersat may appear, and to promptly deliver said policles, or any renawal of pollciés to sald Mi }
and if undersigned fai! to {up said property insured as sbova spacified, or fail to deliver said insurance policies to said Mort.
gagee, then the asid Mortgages, or assigns, may at Mo lgH'l option Insure said perty for asid sum, for .
own benefit, the policy if collected, to be crodited on said i tednesa, less cost of collecting sama; all smounts 30 ax i
by said Mortgages for taxes, assessments or insurance, shall become s debt to sald Mortgages or assigns, additional to the.
debt hareby apecinlly secursd, and shall be coversd by this Mortgage, and bear interest from date of payment by ssid Mort-
gagee, or assigns, and be at once due and payable, : :

Upon condition, howsvar, that if the sald Mortgagor pays said indebtednass, and reimburaes ssld Mortgages or asslgma
for any smounts Mortgagees may have sxpanded for taxes, sssssaments, and insurance, and interest thareon, then 'this con-
veyance to be null and void; but should dafault be made in the payment of any sum sxpended by the said Morigagee or as-
signa, or should said indebtednass hereby mecured, or any part thereof, or the interest thereon, remsin unpald at maturity
or should the Interest of said Mortgages or sasigns in sald pruportﬁ become mdln&rnd by reason ol the enfprdement of
any prior lien or incumbrance therson, so as to sndanger tha dsbt hereby secured, then in any one of said sventa, the whola
of sald indebtedness bhereby sscursd ahall at once become dus and payable, snd this mortgage ba subject o foreclosuis u3 now
provided by law in ease of past due mn:hn , and the ssld Mortgagee, agonts or sasigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possssaton, after giving twenty-one days’ notice, by pub-
li:hinﬁ once » weock for three consscutive weeks, the time, place and terms of aale, by publication in soma newspsper published
in said County and State, sall the same in lota or parcels or en masse 43 Mortgages, agents or mlfbu desm best, in front of
the Court House door of said County, {or the division thereof} where said fmﬁorlr is ted, at public outery, to the higheat
bidder for cash, and spply the prnmél of the sale: First, to the axpsnse of advertising, ullfnl and convaying, intluding =
reasonable attorney's fea: Sacond, to the payment of any amounts thal may have been expendad, or that it may than:be naeces-
sary to sxpend, In rlyinz insurance, taxes, or other incumbrances, with intarest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fll'"f matured at the date of ssid sale, but no intarest shall be
collected bavond the day of sale! and Fourth, the balance, if any, to be turned over to the sald Mortgagor and unﬂonlﬂd
furthar sgree that said Mortgagee, agantas or sassigns may bid at aaidissls and Furﬂuu said property, |f the highsat bldder
therefor; and undersigned further agres to pay s reasonabls sttorney’s fes to said Mortigagee or assigna, for the foreclosurs
of this mortgage in lnurrﬂwtth%ep& b!Tlﬂ forsclosed, sald fad to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned o
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THE S8TATE of ALABAMA |
SHELBY COUNTY .

1, THE UNDERSIGNED , & Notary Public in and for said Coonty, in sald Btats,

hershy certify that
RONALD R. KILGO AND SUSAN P. KILGO

whose name 5 AYrgignad to the foregoing convayance, and who Aare known to me acknowledged before me on this day,
that belng Informad of the contents of the conveyancs they executed the same voluntarily on the day the same bears data.

Given under my hand and officis] seal this 24TH  day of L , 19 96
MY COMMISSION EXPIRES: \ - Notary Public.

THE STATE of

: COUNTY }
¥, . & Notary Public in and for sald County, In said State,

hareby certify that

whoie hams an of

a corporation, §s algned to the Yoregoing conveyance, and who is known to me, scknowledged befors me, on thia day that,
being Informed of the contents of such conveyance, he, ns such officer and with full authority, executsd the sams voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the day of , 18
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EXHIBIT A

PARCEL A:

A PARCEL OF LAND IN THE NW 1/4 OF SECTION 14, TOWNSHIP 21 SOUTH,
'RANGE 3 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS:
"COMMENCE AT THE NORTHWEST CORNER OF SAID SECTION 14; THENCE RUN

SOUTH ALONG THE WEST SECTION LINE 1740.00 FEET; THENCE TURN LEFT 90

a DEGREES 00 MINUTES 00 SECONDS AND RUN EAST 119.70 FEET; THENCE TURN
"RIGHT 64 DEGREES 18 MINUTES 00 SECONDS AND RUN SOUTHEAST 255.00

FEET; THENCE TURN LEFT 60 DEGREES 43 MINUTES 00 SECONDS AND RUN
EAST 88.00 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE LAST
COURSE 335.90 FEET TO THE WEST RIGHT OF WAY OF SHELBY COUNTY
HIGHWAY #119; THENCE TURN LEFT 84 DEGREES 30 MINUTES 00 SECONDS AND
RUN NORTH ALONG SAID RIGHT OF WAY 147.80 FEET; THENCE TURN RIGHT 02
DEGREES 59 MINUTES 44 SECONDS AND RUN NORTH ALONG SAID RIGHT OF WAY
79.60 FEET; THENCE TURN LEFT 106 DEGREES 34 MINUTES 06 SECONDS AND
RUN WEST 319.54 FEET; THENCE TURN RIGHT 05 DEGREES 15 MINUTES 33
SECONDS AND RUN WEST 28.20 FEET; THENCE TURN LEFT 81 DEGREES 41

- MINUTES 27 SECONDS AND RUN SOUTH 180.45 FEET TO THE POINT OF

BEGINNING.

"PARCEL B:

A PARCEL OF LAND IN THE NW 1/4 OF SECTION 14, TOWNSHIP 21 SOUTH,
-RANGE 3 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF SAID SECTION 14; THENCE SOUTH
ALONG THE WEST SECTION LINE 1740.00 FEET; THENCE TURN LEFT 90
DEGREES 00 MINUTES 00 SECONDS AND RUN EAST 119.70 FEET; THENCE TURN

"RIGHT 64 DEGREES 18 MINUTES 00 SECONDS AND RUN SOUTHEAST 60.35 FEET

TO THE POINT OF BEGINNING; TBENCE CONTINUE LAST COURSE 194.65 FEET;
THENCE TURN LEFT 60 DEGREES 43 MINUTES 00 SECONDS AND RUN EAST
8§8.00 FEET; THENCE TURN LEFT 84 DEGREES 30 MINUTES 00 SECONDS AND

"RUN NORTH 180.45 FEET; THENCE TURN LEFT 98 DEGREES 18 MINUTES 00

SECONDS AND RUN WEST 200.75 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPT A 30 FOOT RIGHT OF WAY OF PLANTATION PIPE LINE.
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