LR R T o e = e my nT T e S e e e | AN T

[Space Above This Line For Recording Data]

MORTGAGE -

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 3RD, 1996
The grantor 18 XKENNETH W. HOLLIS, SR. AND LINDA KAY HOLLIS, HIS WIFE

("Borrower"™). This Security Instrament is given to
STAN DARD MORTGAGE CORPORATION OF GEORGIA, ’
whmhlsﬁrganmdandensungundﬂnhclawsaf GEORGIA , and whose address is

5'?'?5 PEACHTREE DUNWOODY RD, # D-100, ATLANTA, GA 30342

("Lender"). Borrower owes Lender the principal sum of

'HUNDRED SIXTY THOUSAND AND NO/100
ltars (U.S. § 160, 000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
- Instrument ("Note"), which pl‘OVldﬁS for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 15T, 2026 TthecmtyhsmmmtsecwesmLmdﬁ'(a)mempaymemofﬂmdﬁbtwﬂenwd
b}' the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
_ mterest,advancedundﬁrparagraph7mmeﬂctthesecuntyofﬂmSemmtyIMmmcmd(c)ﬂmperfmnameomewers
covenants and agreements under this Security Instrument and the Note. For this purpose, Borower does hereby mortgage,
grantandconvcwaendexandLmdﬁ’smandassmns with power of sale, the following described property located
in | SHELBY County, Alabama:

b

-

.-

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQOF BY REFERENCE:

which has the address of 112 WIXFORD WAY ALABASTER
_ [Street] [City]
Alabama 35007 ("Property Address”);
' [Zip Code)
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now mhmafmmwdmmcmy.mmmm,wmm.mdﬁmmmmhmﬂﬂ
apartnftlw;mpaty.Aﬂreplacemmtsmdaddiﬁmsahaﬂalwbemvemdbymissmmmmem All of the foregoing
is referred to in this Security Instrament as the "Property.”

 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

'mort_gage,grantmdcmvcyﬂwhowtyaidﬂmmehopatyisunmmbaed,emeptfnrmmnmnfmm

Bmow_erwa:rantsmdwilldafmdgmaﬂyﬂwtitlemﬂlePropﬂtyagainstaﬁclaimsanddcnmds,subjectmmy

- encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
WvMbyMMwMawMMthvmgmw,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pﬁncipalnf_md'mtemstonﬂwdebtevidmmdbythehiolea:ﬂmypmpaymmtmdlatechargesﬁmmmmerim.
2. Funds for Taxes and Insurance. Subjectmmpli:al)lehwmwawﬁmWﬁvabylmdﬁ,Bmershaﬂpay
mmmﬂwday-mnﬂﬂypaymmtsmmmmm,mﬁlﬂwﬂmhpﬂmfuﬂ.am('ﬁuﬂs")fm(a)
yelm'lymasmdmmtswhichmayallﬁnpﬂxiwmaﬂﬂsmInstrunmtasa]immﬂ:ehopmy;(b)yem'ly

- Mﬁmymm&mmﬂmmmmw,ﬁ:my;(c)yeulyhazardmmtymmmpmnimns;(d)ymly

flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
mmm,mmdmwimmmm&pmm&hﬁwofﬂwmymmfmtgagemmmmm
i;temswacaﬂed'Emem"Lmdumay.ﬂmyﬁnm,mﬂectmmmmmmmmtmtmemwdmmﬂhmm
mntalendmfm'afedaallymlﬂednmlgagehmmaquuksmemow'smmmtunderﬂlefederalkeal
Estate Settlenent Procedures Act of 1974 as amended from time to time, 12 US.C. $ 2601 et seq. ("RESPA"), unless
anoﬂ)erlawthatappliﬁsmﬂmeﬂssﬁsammﬁm.MHmy.amyﬁxM,WMmdhOldMinm
mmntnothemeedﬂwhssamtLmdﬁ'mayesﬁmamﬂwmmtofmmmlemﬂwbasisofmtdamm

lmmnmbkwﬁmm&mofmmﬁmowlmmmmmdmmwpmabkhw.

The Funds shaﬂbeheldh:mmsﬁmﬁm,whmmminmmdbyafedaalagency,hsmmmﬁty,mmﬁly

(incinding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

Emowkems.lmdumaynﬂdmgeﬂmwfmhddhgmdmlymgdme&.mmﬂy analyzing the escrow
t, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
I!.en&etmmakesuchachatge.-liowwmlmdﬂ_maquu‘remumpayame-timeclugefctm'mdepmdentrml

- estate tax reporting m_mwmmmmmmm,mmmmmmummm

WEMHWMWMNMMMMMMMmmyWHymM
{Em'mgsmMM.MMMWWMM,W&,MMM&MMMW&

- Lmdcrshaﬂgivctoﬂmow,WMMMMWQ'MMM,MMENMMMM

MM'mfmwhichmhdcbhwﬂwmmnmﬂc.'l‘heFMmplodgedasaddi&Mmityfuﬂlm

- secured by thig Security Instrament.

fnmmmwmﬂcwdﬂmmmmmmuqupmm,mummn
Bmﬁwa'fmﬂwmmmmdﬂmwiﬂimmmdmhbhhw.ﬂﬂwmofﬂwmmw
Leade.r.'atmylirm:_ismmempayﬂwEmwmmmmMmmﬁfmemwmmﬂing,mm
mhmeBmwashaﬂmymmeemtmmmﬁewﬂmm.mMmﬁewm
&ﬁciemyhnmnmﬁmntwdvcmﬁlymym.ﬁLM'swhdmm.

_WWMMJﬂMWWMMMMMMMmMme
FﬁndsheldbyLmdu.lf,MWWZI.LWMWHMHH\eHM.M.WwMWMM
s.alcofﬂael’mpmy.shaﬂmplymyFmﬂsheMbyLmdﬂﬂﬂwmufm@munhmamditagﬁ:mﬂlcms
secared by this ity Instrument.

3. Application of Payments. Ummhmmmmaawmmmbymm
pm-agmphsImzmumpﬁed:MnmywymtchmmmmGMMﬂ,mmmpayﬁbm
%MmMMfM,nWMﬂMmmymmmmmm.

4. es; Liens, Bmwmmmm.mmmmmmmmmmm
Propm?;ywhichmyﬂﬂhphﬁyovaﬂmwmﬁymmwmymwmnﬂm,ﬁmy.m
shaﬂpayﬂmobligﬁimsinﬂmmwmvmdhmz.mEMpdthm,anqumyﬂmm
mmuymmmwmmtﬂmwMMMmMﬂmﬁmmmm
MMWAEMWMMWMLWMMMmMW
evidencing the payments.

mquWyMamyMMMMMMMWMBmw(a)agrees

' in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Leader; (b) contests in good faith

ﬂwﬁmby,mdefmdsagﬁﬂequemmtofﬁehnm.bgﬂmmd&ngs ) inﬂiel.ﬂulur's_oﬁnhnopumm

wmmymmmummhmmm-mmammmmlmw
shall satisfy the lien or take one or of the actions set forth above within 10 days of she giving of notice.

" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Pﬂmﬂw&wgﬁﬁmmwm.mmwﬁhﬂﬂwm'amdedmvemge'andmyoﬂmrhamds.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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fnrthe:peliodsmmammnm.mcmmmvﬁn%mwmﬂmmwmﬁmbj&Jm
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made prompily by Borrower.

UnlcssLende:andBMeWﬂoﬂlmagminwﬁﬁng,inmmepmwﬂsshall_bcapp]iedmresmﬁnnmrepairnf
the Property damaged, if the restoration or ir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasi or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
uffe;redtnseuleaclahn,ﬂlml.endﬂmaymlhctﬁchmnmprmds._Lmdﬂmaymﬂ:emceedsmrqmirmmc
tha.Prop@e:tynr_mpaymmwmsmmmgwhmmmmm.mw-dwpmdwmbegin
when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabfish, and use the Property as Borrower's principal residence withirt sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of oocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not

- destroy, damage or impair the Propesty, allow the Propexrty to deteriorate, or commit waste on the Property. Borrower shall
“be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment

ould result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or

knder security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ryling that, in Lender’s good faith determination, precludes forfeiture of the

" Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s

qwﬂyhﬁwﬁBM&Mﬂm&hWﬁB@wa,dﬁngmmwmm.gavamateriallyfalsenr
inaccurate information or statements o Lender (or failed to provide Lender with any material information) in connection

~ with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the

Propezty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions

~ of the lease. If Bomrower acquires fee tifle to the Property, the leaschold and the fee title shall not merge unless Lender

agrees to the merger in writing. |
1. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights m the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. '
Any amounts disbursed by Lenger under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, | ,
- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

| Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a loss reserve in
tien of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Bommower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

"~ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
mstrumennwheﬂ}etnrnotﬂwnduc.“dﬂlmympaiﬂmmw.lnﬂwcventofaparﬁalmﬁngofthehopmwin
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
securadbyMSMMMyWMMg,MMWHMMMWmm&
thfzsumssecuredbyﬂﬁsSwmiwmsmmhaﬂbcmadbymcmmofﬂwmdsmm&dbyﬂwfonowmg
fraction:(a).mmmnmmﬁﬂ!emmssecwedimmediaﬂybefmﬁwmﬁng,diﬁdedby(b)ﬂlefairmatketvahleufﬂlc
Piopatyhmneﬂi&ﬁl?bcfm&eﬁkhg.AnymecpaidemwmInﬂwevmtofapmﬁaltakingofﬂw
'-Prnpmyin_m'rhichMfﬂmmdmmhmwmmmnghmmmemmofﬂww
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
nmmmm,m.mmmmmmmmbymsmInmmtwhetlwtmmtﬂwm
are due.
| Ifﬂlerpmyisabmﬂonﬁbmeower,mif,afﬁum&cebylendamBmwuthmﬂwmdunnmuﬂ’mmmake
an award or settle a claim for damages, Borrower fails to respond t0 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at is option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
-postpomﬂu;dwedﬁcofthcmﬂﬂypaymrefmedmhmIMZmMeﬂwmntofmhpaymts.

11. Borrower Not Released; Forbearance By Lemder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
.omewetshallnmﬂpumetnrekmeﬂwﬁabﬂhyof&eoﬁghﬂBmmemw‘smmmmwm
shaﬂ_notherequiredtocommmeprmeedhgsag&stmymhh&ﬂmmfmemmmdﬁmefmmymtm
MM&MMMMMWWMMMtWWﬁmyWMWM
oﬁginalBaﬂowermBmmwer'sswminintuest.Anyfmbwmbylmduinexuﬁsingmyﬁghtmrmwdyslmﬂ
. not be a waiver of or preclude the exercise of any right or :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

- _'lyInstrmnent*shaﬂ'bindmdbemﬁtﬂwmmmdmaigmofLendﬂmdBmwer.subjecttnmepmﬁshnsof
ragryy 17.Bmow's'mmmmdagmmshaﬂbejowmﬂmmlAnmewwhoco-sigmﬂﬂsSecmiy
WMMMmmm:(a)iscu-signingﬂnisSwnﬂtymmmtmﬂymmtgagc.grmtmdmmeyﬂm
-W'smminm&wmﬂu&wmo{ﬂﬁasmmnmt(b)ismmaﬂyommmdmmym
m'mad'bymsmwmmt;m&)agrmﬂ_ﬂLmhmdmyoﬁuBmwumymmmmd,modify.
febear or make any accommodati s with regard o the terms of this Security Instrument or the Note without that
Borrower's consent.

" 13, Loan Charges. I the loan secured by this Security Inetremsent is subject o a law which sets maximum loan
charges, and that law is finally interpretod so that the interest or other Joan charges collectod or o be collected in connection
'wﬂhﬂwhmaxoeulmemﬁmdﬁmils,thm:(a)nymhhdmmﬂmﬂhemhcdbyhemtmyhmﬂam
mmmmmm_mmm)mymmmmmwmmmmmwu
_raﬁlmiﬁdemwe:r.LmdﬁmymmmmmwmhgmwmmﬂmMUbymmng
adirectpaynmtmﬂmuwex.Hammmwmﬁmwmbemdmapcﬁﬂmmmmy
prepayment charge under the Note. |

- 14, Notices. Any notice t0 Bomrower provided for in this Security Instrument shall be given by delivering it or by
mail'mgiat_byMchwmﬂmmwmbhwm@mmdmﬂummmthMbh
Pmpm-tyAd&mmmynMMmBmwMgmwmmlum.AnymmWMhmw
msmmMmm'smwmmmymmmwmwmhm.uym
[n'ovidedfor'm-MSocmityInmanbedemednhavubemgivmmeowanmdﬂwhmgivmuwihd
in this paragraph. |
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
}aisdiction'mwhich'ﬂac?mpaty*ﬁbcawd,Inﬂ:euvmﬂlumypmﬁsinnmchnseohhis&uﬂylnsmmtmhm
mﬂhﬂwﬁw&ﬁkhw,mhmfﬁctﬂmﬂﬂaﬂ&oﬂmmvﬁmufﬁhhﬂyh&tmﬁmmmm
mbegimeﬁmtwﬁhmﬂﬁmcmfﬁc&gmm.mmmmemm&msmmmthmmeNm“
declared 10 be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
liﬁitissoldnrmsfmed(mﬁ'abmeﬁciﬂhmhmnrﬂissohmmafmedmmwaismtanmalpum)
wiﬁlmnwﬂu’smmmmmLLmdﬁm,ﬂin'm,mﬁcmmmymmmanaﬂmmby
thisSecu'itylnmm}hwevmmisop&mﬂmﬂmhembymwfmismmwfedﬂﬂhwmof

If Lender exercises this option, Lender shalt give Basrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

. 18. Borrower’s Right to Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
aﬁmdmmmmmmmﬁnmdamyﬁmmmﬂwwﬁﬁoﬁ(a)Sdays(ntmhoﬂlerpﬂiodas
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaylt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, bot not limited to, réasonable atiofneys’ fees;”and (d) takes such action as Lender may

- reasonably require to assufe: that the lien of this Security ‘Instrument, Lender’s rights in the Property and Borrower’s
‘obligation to pay the sums secured by this Security Instrumeat shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.

* However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or 3 partjal interest in the Note (together with this Security
Instrument) may be sold ong or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
maybcnncmmmchangmgfmelmnSmicerumdamdmasaleofﬂmNmB.Hﬂmeisachmgeoflthmsm.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wﬂlsmﬂmmmemmwﬂmssufﬂlemmSmioﬁmdﬂmaddressmwhinhpaymmlsshouldbemade.Mnnﬁcc
will also contain any other infarmation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropnate o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory

~ authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shaﬂpmmpﬂymkeaﬂmsaryrmmdmlmmmdamemﬂl&mmmm

Sex iis parggraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Znvironmental Law a the Tollowing substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic

ides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As

- wysed in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
~located that relate to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lendgr further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

- defanlt; (c) a date, not less than 30 days fram the date the notice is given to Borrower, by which the defaunlt must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

of the sums secured by this Security Instryment and sale of the Property: The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default

- or any other defense of Borrower to gcceleration and sals. If the default is mot cured on or before the date specified

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without forther demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. '

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided i
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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SHELBY

lished in County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
_all expenses of the sale, including, but not limited to, reasomable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally eatitled to i.

- 22,Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
- Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquighes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

| Adjustable Rate Rider Condominium Rider E, 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| BalloonRide: - Rate Improvement Rider : Semndl-lomc‘Ridﬂ'
| Other(s) [specify]

- _BYSIGNNGBE[DW,BmwwéldWwﬂwmmdmvmmmmMﬁlﬂmlghﬁofthis
Sfmmsmmmmyrm(s)mﬂbmemdmdedwiﬂli

i
L] : '

N VL1 Y

¢
K

. (Seal) Aove YA L IO / (Seal)
" KENNETH W. HOLLIS, SR. Bommower / JANDA KAY HOLLI/ -Borrower
(Seal) : (Seal)
-Borrower -Borrower

STATE OF ALABAMA, SHELBY County ss:
Onthis  3RD  dayof  OCTOBER, 1996 I, THE UNDERSIGNED :

a Notary Public in and for said county and in said state, hereby certify that

KENNETH W. HOLLIS, SR. AND LIN,DéI KAY HOH"& ISARE ioned to the

foregoing conveyance, and who ARF. known o me, acknowledged before me that, being informed of the
contents of the conveyance, THEY  executed the same voluntarily and as THEIR act on the day the same

; 3RD day of

Given under my hand and seal of office this the
My Commission expires: "', l le\%

This instrument was prepared by R. SHAN PADEN, ATTORNEY AT LAW, 100 CONCOURSE PARKWAY, SUITE
130, BIRMINGHAM, AL 35244

OCTOBER, 1996

Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  3RD dayof OCTOBER, 1996 ,
and is incorporated into and shall be deemed to amend mdmpplﬁnmtﬂmea.DnedumeﬂmSecuﬁwad (the
“Security Instrument”) of the same date, given by the undersigned (the "Bosrower") to secure Borrower’s Not¢ o

STANDARD MORTGAGE CORPORATION OF GEORGIA

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and locased at:
112 WIXFORD WAY, ALABASTER, AL 35007
[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in INST. NO. 1996-7635 AND INST. NO.

1995-15694

(the *Declaration"). The Property is a part of a planned unit development known as

WIXFORD MOOR
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalont entity owning or
managing the common arcas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of

i Borrower’s interest.

4
'

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. PUD Obligations. Bomower shall perfgrm all of Borrower's obligations under the PUD's Conshtuent

' Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trusi mnstrument or any

equivalent document which creates the Owners Asgsociation: and (iii) any by-laws or other rules or regulations of the Owners
Associgtion. Borrower shall promptly pay, when due, all dues and asscssments imposed pursuant 10 the Constituent
Documents,

B. Hazard Insurance. thngaaﬁcﬂwnm&ssmiaﬁmmﬂmaim.wnhagumﬂymmdmﬂmcmh.a
“mastnr“ur"bhnkm“poﬁcyhmninntlwhopertywhichisnﬁsfmmtnl.aﬂamdwhichpmvidcsinmmmmvmcin
ﬂwamuunm,fnrﬂwpuiods.andagainatmahmdsLendﬂraquim.inchldingfn'emdhmmcludedwiﬂﬁnﬂwm
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property 13
deemed satisfied to thetextent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss o the
Propcrty,mtncmnnmmandfaciﬁﬂesnfmem,mymdspayabbmﬂmwmhucbyasaigmdmdshaﬂbc
paid to Lender, LﬂﬂﬂshaﬂapplyﬂmmocwdsmmemmmdhyﬂwSmmiwhmnwmwimmympﬂlm
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners

| Aswciationmamuinsapuhlicﬁabﬂitymmmupoﬁcymmhlemfmn,mnnunt,mdeantufcuvmgemm:iﬂ.

D. Condemnation. The procecds of any award or claim for damages, direct ar consequential, payable 10 Borrower ity
mnnactiunwithmymndﬂnnaﬁnnmnmﬂmkﬁlgofﬂlmmymznftheﬁmmmccunmmnmmdfx:iliﬁmul‘ﬂm
m.mfwmymvwmm&uﬁmﬂmm,ﬂhﬁebymmdmdshallhcpaidln[ﬂldﬂ. Such proceeds shall
be applied by Lender o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -- Single Pamily -- Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3150 /%0
. MFCD2062-06/95 315575  GREATLANDE
ITEM 182211 (9410) (Page ! of 2 pages) To Ovdet Cal: 1-300-530-4383 O] Fax 610-791-1111
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E. Lender's Prior Consent, BmqumwmmmMMMLmﬂu':mwﬁm
consent, ecither partition or subdivide the Property or consent t0;
(i) the abandonment or termination of the PUD, mmmtumnmquuimdbﬂawmuwm
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” fhmﬂmufudﬁmbﬁmﬁtm

Lender;
(iii) sermination of professional management and assumption of self-management of the ers Association; or
(iv) any action which would have the cffect of rendering the public liability insurance mni:ntnimdhythc

Owners Association unacceptable to Lender.

F. Remedies. HﬂmﬂdmnmmyPUDMmdwmmwhmmmwmﬁmmpayﬂm Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rato and shall be paysble, with interest, upon notice from Lender o Bomower requesting paymeat.

BY SIGNING BELOW, Bosrower accepts and agrees 1o the werms and provisions contained in pages 1 and 2 of this PUD

W \Uﬁ—-ﬁ Ay ddee 00 o

KENNETH W. HOLLIS, SR. A KAY HQLLIS Borrower
(Scal) : (Seal)
-Borrower \ -Rorrower
} i

| (Seal) | (Seal)
-Homrower ! ‘Borrowar
Form 15 %M
~ MPCD20682-06/95 315575  QREATLANDS
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EXHIBIT "A"

LOT 368, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD MOOR, SECTOR

24, AS RECORDED IN MAP BOOK 20 PAGE 144 IN THE PROBATE OFFICE OQOF

SHELBY COUNTY, ALABAMA.

‘MINERAI, AND MINING RIGHTS EXCEPTED.

1996—-32973

Inst #



