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MORTGAGE
THIS MORTGAGE {"Security Instrument") is given on m 1996
The grantor is D, W/ JOINER. HUSBAND AND WIFE, CARLA D. JOINER ,

_("Borrowar"), This Security Instrumeant s given to

‘SOUTHTRUST MORTGAGE CORPORATION : . which is arganized and exisling

under the laws of THE STATE OF DELAWARE , and whose addtess is
: . u¥ : JUU DRIV LA A AL {"Lender”}.

Borrower owes Lander the principal sum of Six Hundred Thousand anxi $9/100

Dollars (U.5. $ __600.000.00 ). This debt is evidenced by Borrower’s note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments, with the tull debt, if not paid aarliar, due and payable

on OCTOBER 1, 2026 . This Security Instrument secures to Lendar: (a) tha repsyment of the

dabt evidenced by the Nots, with interest, and ali ranewals, axtensions and modifications of the Note; (b) the payment of all
other sums, with intarest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
isrmance of Borrowsrs covenants and agresments under this Security Instrument and the Note. For this purpase,

Borrower does hareby morigage, grant and convey to Lender and Lendar's successors and assigns, wilh power of sale, the
following described property located in _SHELBY County, Alabama:

See Exhibit "A" attached hereto

which has the address of ___SADDLE CREEK TRAJL . IRMINGHAM
[Strest) [City]

Alabama _35242- (Property Address?);
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's succassors and assigns, forever, tagether with
all the improvements now or haraafler eracted on the propeny, and all easemeants, appurtenances, and Hxiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeant. All of tha
foragoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is unencumbaerad, except for encumbrances of record.

Borrowsr warrants and will defand generally the title to the Property against all claims and demands, subject lo any en-
cumbrances of record. 5

{ " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

?_ variations by jurisdiction to constitute a unitorm security instrument covering real property. |
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Lean No. 3747484

UNIFORM COVENANTS. Borrower and Lander covenant and agrea as foliows:

1. Payment of Principal and interest; Prepayment and Lais Charges. Borrower shall promptly pay when due the
ptincipal of and interest on the dabt avidenced by the Note and any prapayment and late charges due under the Note.

2 Funds for Taxes and insurance.  Subject to applicable law or 0. a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under the Note, untii tha Nota is paid in full, a sum ("Funds®) for: (a) yoarly
taxas and assessments which may atain priority aver this Securty Instrument as a lien on the Proparty; (b) yearly lsasehold
paymenis or ground rents on the Property, it any, (c} yearly hazard ot proparty insurance premiums, (d) yearly liood in-
surance premiums, if any: {8} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesé fems are
called "Escrow tems.” Lender may, &t any time, collect and hold Funds in an amount not to excaed the maximum amouni a
lender for a federally related morgage loan may require tor Borrower's ascrow account under the federal Real Estate
Sottiement Procedures Act of 1974 as amanded from time to time, 12 U.S.C. Section 2601 et seq. {("RESPA"), unless
another law that applies to the Funds sets a lesser amount. i so, Lendar may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate tha amount of Funds dus on the basis of current data and
reasonable estimates of expenditures of futura Escrow tems or otherwise in acoerdance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fedaral agency, instrumenlality, or eniity
(including Lander, if Lendar is such an institution) or in any Federal Homa Lioan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrowar for halding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, unless Lender pays Borrowar interest on the Funds and applicable law permis
Lender 10 make such a charge. However, Lender may require Borrower to' pay a one-time charge for an independent real
estata tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreemant is made or applicable law requires interest to be paid, Lender shall not be required to pay Barrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree in writing, howavar, that interest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debis to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

K the Funds held by Lender axceed the amounts permitted to be hald by applicable law, Lender shall accoun 1o
Borrowsr for tha excess Funds in accordance with the requltemants of applicabla law. if the amount of the funds held by
Lendar at any tima is not sufficient to pay the Escrow hems when dua. Lender may so notily Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

" Funds held by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Properly, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit against the sums
securad by this Security Instrument, *

3. Application of Paymenta.  Unless applicable law provides otherwise, all paymaents received by Lender under
paragraphs 1 and 2 shall be appled: first, 10 any prepayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower,shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Praoperty which may attain priority over this Security Instrument, and leasehold payments ar graund rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrowar shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. K Borrower makes these paymants directly, Borrower shali promptly furnish to Lencer receipts
avidancing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} conlests
in good faith tha lien by, or defends against snforcament of the lien in, legal proceedings which in the Lender's opinion
operate to prevent tha enforcemant of the lien; or {c) securas from the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. i Lender determinas that any part of the Propaerty is subject 10 a lien
which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property lnsurance. Borrower shall keep the improvemants now axisting or hareafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrowes subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lendaer's option, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to L ender and shall include a standard mongage clause.

Lander shall have the right to hold the palicies and renswals. ¥ Lender raquiras, Borrower shall promptly give to Lendar all
raceipts of paid premiums and renewal notices, in the event af loss. Borrowar shall give prompt notice to the insurance car-
riar and Lender. Lender may make proof of loss if not made promptly by Borrower.
: Unless Lendar and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or reparr
of the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is not lessened. It the
rastoration of repair is not economically feasible or Lender's security would be lessened, the tnsuranca prnl:aads shall he
appliad to the sums secured by this Security Instrument, whether or not then due, with any axcess paid ti:: Borrower. H
Borrower abandons the Propaerty, or does not answer within 30 days a notice from Lender that the insurance carrier has ol-
fered to sattie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or rastora
the Property of to pay sums securad by this Security Instrument, whather or nol then due. The 30-day period will begin
when the notice is given.
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Loan ND, 3747461

Unless Lender and Borrower otherwisa agree in writing, any application ol proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
' under paragraph 21 the Property is acquired by Lendar, Borrower's right to any insurance policies and proceeds rasulting
‘from damage to the Propenty prior to the acquisition shall pass to Lender to the axtant of the sums secured by this Security
instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boirower's Loan Application; Laassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days after the execu-
tion of this Security Instrumant and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lendar otherwise agreses in wiiting, which consent shall not be unraasonakly
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowet shall not destray,
damage or impair the Property, allow the Property to deteriorate, or commit waste on tha Property. Borrower shall be in
default i any forfaiture action or proceeding, whethar civil of criminal, is begun that in Lender’s good faith judgment could
result in foreiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security intarest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfetture of tha Borrower's in-
terest in the Properly or other material impairment of the hen craated by this Security Instrument or Lender's securty
interest. Borrower shall alse be in default ## Borrower, during the loan application process, gave matarially falsa or inac-
curate informatien or statements to Lender (or failad to provide Lender with any material information) in connection with the
loan avidenced by the Note, including, but not limited to, representations cancerning Barrower’'s occupancy of thé Propaerty
as a principal residence. K this Security Instrument is on a leasshold, Barrower shall comply with all the provisions of the
tease. If Borrowsr acquires fee title to the Property, the leasehcld and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lander's Rights In the Property. ¥ Borrower fails 1o perform the covenants and agreemaenlts can-
tained in this Security Instrument, or there is a lepal procesding that may significantly affect Lender’s rights n the Praperty
(such as a procesding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendet
may do and pay for whatever |s necassary to protect the value of the Propenty and Lendar’s rights in the Property. Lender's
actions may include paying any sums secured by a lian which has priority over this Security Instrumaent, appaearing in coun,
paying reasonable attorneys’ fees and entering an tha Properly to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt ot Borrower secured by this
Security Instrumant, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nota rate and shall be payable, with interest, upon natice from Lender to Borrower request-
ing paymant.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrowar shall pay the premiums requirdd to maintain the mortgage insurance in eftect. N, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrawer of the mortgage insurance previously in effect, from an afternate mortgage in-
surer approved by Lender. K substanjially equivaient morgage insurance coveraga is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of tha yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
ieu of morgage insurance. Loss reserve payments may no longer be required, at the optian of Lendar, if morigage in-
surance coverage (in the amount and for the pericd that Lender requires} provided by an insurer approved by Lander again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mofigage insurance in eftect, ar
to provide a loss ressrve, untit the requirement {or morigage insurance ends in accordance with any writlen agreemant be-
tween Borrower and Lender or applicable law.

0. lnspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 10, Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any par of tha Property, or for convayance in lieu of condemnation, are heraby assig-
ned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shalf be applied to the sums secured by this Securty
Instrument, whether or not then due, with any excess paid to Borrower. In the evant of a partial taking of the Proparty in
which the fair market value of the Property immediately belcre tha taking is equal to or greater than the amount of the sums

: sacurad by this Security Instrument immediately before the taking, unless Borrower and Lander otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amount of the praceeds multiplied by the following

fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the

Proparly immediately before the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the

Proparty in which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceads shall be applied to the sums secured by this Security Instrumant whether or not the sums
are then duae.

# the Property is abandoned by Borrower, or i, aftar notice by Lender to Borrowsr that the condemnor oflers to make
an award or settie a claim for damages, Borrower fails to respond to Lendaer within 30 days after the date the |Ji'|nticn is givan,
Lender is authorized 1o collect and apply the proceads, at its option, either to rastoralion of repair of the Praperty or to the
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principat shall nol extend or
postpone the dua date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowss Not Released: Forbearance By Lender Not a Walver.  Extension of the tme for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate fo relaase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in intarast.  Any forbearance by Lendar in exarcising any right or remedy shall
not be a waiver of or preclude the gxercise of any right or remedy.

12. Successors and Assignas Bound; Joint snd Several Liabiity; Co-signers. The covenants and agreemaernts ol
this Security Instrument shali bind and benefit the successors and assigns of Lander and Bosrower, subject to the
provisions of paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not execute the Note: (@) is co-signing fhis Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums saecured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modity, torbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borroweir's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
lion with the loan axceed the permitted limits, then: {a) any such loan charge shall ba reduced by the amount necassary 10
reduce the charge 1o the permitted limit; and (b} any sums already coliected from Borrower which exceeded permhted limits
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Nole or by
making & direct payment to Borrower. If a retund reduces principal, the raduction will be treated as a partial prepayment
without any prepaymaent charge under the Note.

14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given by
first class mail to Lender's address stated herain or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . |

15. Governing Law; SeverabMty.  This Sacurity Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shali not aflect other provisions of this Security Instrument or the Note which can
be given effect withaut the contlicting provision. To this and the provisions of this Security Instrument and the Nole are

- deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or s Beneficial interest in Bbrrower. I all or any pant of tha Property or any interast in
i is sold or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at s option, require Immediate payment in full ot all sums secured by
this Securily Instrument. Howaever, this option shall not be exercised by Lender if exercise is prehibited by federal law as of
the date of this Security Instrument. |

i Lender axercises this option, Lander shall give Borrower notice of acceleration. The notice shall grovide a period ol
not tess than 30 days from the date the notice is dalivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
remadios permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right 1o Reinstate. I Borrower meets ceriain conditions, Borrower shall have 1he right to have an-
forcement of this Securlty Instrument discontinued at any time prior to tha earlier of: {a} 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a}
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred; {b) cures any default of any other covenants or agreements; {(c} pays all expensas incurred in anforcing this
Sacurity Instrument, including, but not limited ta, reascnable attorneys' fees: and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrowaer, this
Security Instrument and the obligations secured hereby shall remain fuily effective as it no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration undaer paragraph 17

10. Sale of Nots; Change of Loan Servicer,  Tha Note or a parlial interest in the Note (together with this Securty

Instrument) may be sold one or more times withaut prior notice 10 Borrower. A sala may result in a change in the entity
(known ag the "Loan Servicer” that callects menthly payments due under the Note and this Security Instrument. Thera also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Hf there is a change of the Loan Servicer,
Borrower will be given written notice of the changae in accordance with paragraph 14 above and applicable law. The notics
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will aiso contain any other information required by applicable law.
, 20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysne else to do, anything aflecting
the Property that is in violation of any Environmental Law, The preceding two sentonces shall not apply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized o be ap-
propriate to normal residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigatiaon, claim, demand, lawsult or other, action by any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substance ar Environmental
Law of which Borrower has actual knowledge. I Borrower Iearns, or is notified by any governmental or regulatary authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedlal actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan- -
ces by Environmentsi Law and the following subsiances: gasoline, kerasens, other flammable or toxic petroleum products,
toxic pestickies and herbickiss, voitlie solvents, matsrials containing asbestos or formalkiehyds and radicactive materinie.
As used In this paragraph 20, "Environmenial Law’ means fedsral mws and iaws of the Jurisdiction whaere the Proparty ls

located that relate to health, safety or anvironmental protection. .

NON-UNIFORM COVENANTS. Borrawer and Lendar further cavenant and agree as follows:

21. Acceleration; Remedies. Landsr shall give notice 1o Borrowser priar to acceleration following Borrowst's breach of
any covenant or agreamant in this Securlty instrumert (but not prior to accaleration under paragraph 17 uniess applicable
law provides otherwiss). The notice shal spscly: (a) the default; (b) the action required to cure the defaul; (c} 8 dais, not
less than 30 days fom the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to
cure the default on or bafors the date specified in ths notice may result in acceleration of the sums secured by thie Securlty
instrument and sale of the Properly. The notice shall further Inform Borrower of the right to reinstate afler accelsration and
the right to bring a court action to assert the non- existence of a defaukt or any other defense of Borrower to scoalerstion
and sale. If the defaul is not cured on or before the date specified in the notice, Lender at ts option may require immediate
payment in full of al sums secured by this Security Instrument without further demand and may iInvoke the powst ol sale
and any other remediss permitied by applicable law. Lender shall be snikied to collect sil sxpensas incured In pursuing
the remedies provided in this paragraph 21, Inchuding, but not limited to, reasonable atiormeys’ fees and costs of thie
svidence.

if Lander kvokes the power of sale, Lander shal give a copy of a notice to Borrower in the manner pn‘.wund n
paragraph 14. Lander shall publish the notice of sale once & week for thves consecutive weeks In a newspaper published in
SHELBY County, Alabama, and thersupon shal sell the Property to the highest bidder 8!

public auction at the front door of the County Courthouss of this County. Lender shall deiiver to the purchaser Lande’s
deed conveying the Property. Lander or its designes may purchase the Property at any sale. Borrower covensnts and
agreas that the procesds of the sale shall be appiied in the following order: {a) to all expsnass of the sale, Including, but nol
limited to , reasonable sttomeys’ jees; (b) to all sums secured by this Security instrument; and (c) any excass to the person
or parsons lsgally entitied to R.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall raelease this Security
Instrument without charge to Berrower. Borrower shall pay dny recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Propaerty and relinquishes all nghts of cur-
tesy and dowar in tha Property.

24, Riders to this Securlty Instrument. ¥ one or more riders are executed by Borrower and recorded togelher with
this Security Instrument, the covenants and agreements of each such rider shall be incorparated imo and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider{s) wera a part ol this Security
Instrument. [Chack applicable box{es)]

X | Adjustable Rate Rider Condominium Rider 1.4 Family Rider
Graduated Payment Rider Planned Unit Developmant Rider’ Biweekly Paymant Rider
Balloon Rider Rate Improvement Rider Saecond Home Rider
Othar{s) [specily] y

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses.

13 {Jﬁ d [L’/#\ Q b {Seal)

D, WADE JOINER . -Borrower
Social Security Number

(ol o)

1ol G (Seal)
Carla D. Joiner g -Borrower
Social Securty Numbe

(Seal)
-Borrowar
Social Security Number
(Seat)
-Borrower

Social Security Number

[Space Beiow This LUne For Acknowledgment]
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ounty o efferson
¥, the undersigned authority, a Notary Public in and for said Cnunty;
in said State, hereby certify that D. Wade Jolner and Carla D. Joiner, whose
name(s8) are signed to the foregoing comveyance, and who are known to me, |
acknowledged before me on this day that, eing informed of the contents of

the conveyance, they executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal, t

Naehe 30th day of September,
1996.
N Y PUBLIC
My commission expires: 5/
[ e I




CoalmERr B .

EXHIBIT "A"

Conmence abt the Nocthwesat corner of the NEY of the gty of Baction 22,

Townahip 18 South, Range ] Westj thence South Ol dey. 59 min. 30 sec. East
along the West line of gald 4-% section 833,35 feet Lo the point of be—~
glinings thence torth 07 deg. 24 min. 5] sec. East 141.44 feet to the beglnning
of a curve to the lelt, aald curve having a centcal angle of 11 deg.

59 min. 58 sec. ard a radlue of 500 feet, an arc length of 104.72 faat and a
chord of 104.52 [eel as nansured nlong n beacing of Mocth 81 deg. 24 minh. 53
agc. East) thence along sald arc 104.72 feel to the polint of tangency! thence
tlorth 75 deg. 24 min. 53 sec. Eant 126.50 feet to the beglnning ol s curve Lo
the cight, sald curve having @ central angle of 11 deg. 59 min. 58 eec. and A
radiug of 300 feal, on arc jength of 62.03 feel and & chord of 62.74 [eet ns
measured along a besring of North 81 deg. 24 min. 53 seo. gast) thence along
sald aro 62.83 feet to the point of tangency] thence North 87 deg.' 24 min.

53 weg. Fast 300.61 Leet to & pointy thence gouth 21 deg. 10 min. 08 sec. Eaat
572.77 feat to the Intersection of the South line of and y-% sectlont

thence Bouth 87 dey. 24 min., 53 esc. Weat along the South 1ine of sald -
saction 919.082 feat to the Southwest corner of the HEY of the BEY of -
mald sectlony thence Horth 01 dey. 59 min. 30 sec. Haot along the West line o

. gald Y-% ssction 199.15 feaet to the polnt of beginnlng.

Togathor wilh and subject to all righte in favor of the. Insured In and to the
oagemant ag set forth ln Real Necord; 056, Page 163, ond in Real Record 008,
Page 929, Including right of ingress and egress.

FROPERTY NRING SITUAMTED IN SUFLBY COUNTY ALABAMA,

-k

gatd property alao shown ast 10U 5-C, accordling to the Finsl Survey of Saddle
Creek Farme, 83 recorded in Map Book 15, Page > A & n, in the Office of the
Judge of probate of Shelby County, Alabama.
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Lean No. 3747481

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH _ day of SEPTEMBER, 1996 .
aret is incorporated into and shall be deemed to amend and supplement: the Mortgage, Deed of Trust or Security Deed
tthe “Security Instrument") of the same date given by the urdersigned (the "Sorrower'} to secure Borrower's

Adjustabie Rate Note (the "Note') to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

SADDLE CREEK TRAIL BIRMINGHAM, ALABAMA 35242~

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.625 %. The Mote also provides for changes in the
interest rate and the monthly payments, as foliows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changa Dates "
The interest rate [ will pay may change on the first day of OCTOBER, 2008 , and on that
day every 12th month thereafter. Each date on which my interest rate could chasnge is calied a "Change Date."
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index® i«
the weekly aversge yield on United States Treasury securities adjusted to a constant maturity of 1 vyear, a3 made
svailable by the Federal Reserve Board. The most recent Index figure availabie as of the date 45 days before each
Change Date is called the "Current Index." -

1f the Index is no longer available, the MHote Holder will choose s new index which is based upon comparable
information. The Note Molder wilt give me notice of this choice.

{C) Calculation ot Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters  percentage points ( 2.750 %) to the turrent Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point {0.125X). Subject to the Limits stated in
section 4(D) below, this rounded smount wWill be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 sm expected to owe at the Chanpe Date in full on the maturity date at my new Iinterest rate
in substantially aqual payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limha on Interest Rate Changes

The interest rate [ em reguired to pay at the first Change Date wilt not be greater than 9.6256 X% or
less than 5626 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My interest rate will never be greater than 12.625 %,

{E) Effectiva Date of Changes

My new interest rate will become effective each Change Date. I will pay the amcunt of my new monthiy payment
beginning on the first monthiy payment date after the Change fate until the amount of my monthly payment changes
again.

(F) Notice of Changasa

Ihe Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of ary
monthly payment before the sffective date of any change. The notice will include information required by iaw to be
given me and also the title and tetephone number of & person who wil! Bnswer any guestion [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of tha Property or a Beneficisi interast in Borrower, [f all or any part of the Property or any interest in 1T is
'50ld or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower 15 not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment ip full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender {f exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise  this opltion
if: (a) Borrower causes to be submitted to Lender informetion required by Lender to evaluate the intended trans-
feree as if & new loan were being made to the transferee; snd (b) Lender reasonsably determines that Lender? s
security will not be impaired hy the loan sssumption and that the risk of a breach of any covenant or: agreement in
this Security [nstrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family -Fannle Mae/Freddie Mac Unlform instrument  Form 3111 3/85
GFS Form - GOD0221 {8/7/82)
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Loan Mo, 3747481

Te the extent permitted by applicable {aw, Lender may charge a reasonable fee as a condition to Lender’s con-
gent to the Ltoan assumption. Lender may also reguire the transferde to sign an assumption agreement that is ac-
ceptable to Lender and that obligates the transfaree to keep all the promises snd agreements made in the Note and
in this Security ([nstrument. Borrower Wilt continue to be obligated under the Note and this Security [nstrument
Uniege Lender releases Borrower in writing.

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
netice of acceleration. The notice shall provide a period of not less than 30 days from the date the natice is
delivered or mailed within which Boerrower must pay all sums secured by this Security Instrument. [ f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts arkl agrees to the terms and covenants contained in  this

Adjustable Rate Rider.
|(- i ™
() [~ s \ g r——
= P (Saal)
D. WADE JOINER ,
‘\H |

{) LUt [ 4

Carla D. Joiner

s P E — (Soal

— (Saeal
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v -Horrower

- Bortower

(Seal)
. -~ Borrowaes



