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PLEASBE RETURN TO!

NEW SOUTH FEDERAL SAVINGS BANK
ATTENTION: ADAM ACREE

215 NORTH 21ST STREET
BIRMINGHAM, AL 35282-9573

Loan No. 9603805

MORTGAGE

THIS MORTGAGE iz made this 24TH dey of SIFPTLEMBER
between  the Grmntor, Melwvin Taylor, Jr. AND Sandra Lou Taylor, HUSBAND AND
WIFE

{herein  “llarrower”),
and the Mongagee, PHOENIX FINANCIAL SERVICE, INC., A ALABAMA CORPORATION

a corporation organized and cxisting under the laws of ALABAMA
whose address is 100 CHASE PARK SOQUTH, SUITE 220
BIRMINGHAM, ALABAMA 35244

{hercin "Lender”).

WIIEREAS, Dorrower is indebted to lender in the principal sum of US. 3 24,215.00
which indebtedness is evidenced by Borrower's nole dated SEPTEMBER 24, 1406
and extcnsions and renewals thercof (hercin "Naote™), providing for monthly inslaliments  of principal and inerest, with ihe
balance of the indebicdness, il not sooner paid, duc and payable on QCTOBER 1, 2006

TO SECURE 1o Lender ihe repayment of the indebtedness  evidenced by the Note, with interest thercon, Lhe payment
of ali olher sums, with intcrest herecon, advanced in accordance herewith to protect the sccunty of this Mortgage, and the
performance  of the covenants  and agreements of Bomower herein contained. Borrower docs hercby grant and convey 10
lLender and Lender's successors and assigns with power of sile, the following described property locaed in the County of

Shelby . State of Alabama:

Commence at the NW corner of the SW 1/4 of the SW 1/4 of Section 22,
Township 19 South, Range 2 East, Shelby County, Alabama; thence easterly
along the North line of said 1/4 1/4 616.41 feet to the point of beginning
of the property being described; thence continue along last described
course 210.0 feet to a point; thence 99 degrees 02 minutes right 212.64
feet to a point; thence 80 degrees 58 minutes right 210.0 feet to a

point; thence 99 degrees 02 minutes right 212.64 feet to the point of
beginning, and marked on the corners with iron pins as shown on the

plat. Situated, lying and being in Shelby County, Alabama.
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which has the address of 48 Lowe Rd., Harpersville
. [Streed] |City]
Alabamo 35078 (hercin  "Property  Address®);
{Zip Code]

TO HAVE AND TO HOLD such property wnto Lender and Lender's successors  and assigns, forever, together  with
ail the improvements now or hercalter crected on the property, and all easements, rights, appuncaances and renis, sli of which
shall be deemed to bc and rcmain o part of the propeny covercd by this Mortgage; and all of the foregoing, logether with &aid
property (or the leaschold estate 1f this Mortgage is on & lcaschold) arc hercinafter referred to as the "Property.”

Borrower covenanis 1hat Borrower is lawfully scised of thc cstate hereby conveyed and has the right 10 MOREAES,
granl and convey (he Property, and that ihe Property  is uncocumbered,  except for encumbrances of record.  Dorpower
covenants that Dorrower warranis and will defend pgencrally the litle to the Property against 8l claims and depands, subject

lo encumbrances  of record,
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UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principasl and Interest. Borrower shall promptly pay when due the prncipal and inlerest
indebledness evidenced by the Note and late charges as provided in the Noie.

2 Punds for Taxes mnd Insurance.  Subject to applicable law or a writien waiver by lender, Borrower shall pay
1o lender on the day monthly payments of principal and intcrest arc payable under the Note, wunlil the Note i paid in [fuil,
s sum (herein *Funds") equal to one-twelfth of the yearly taxes and asscaaments  (including condominium  and planned  uait
development  asscssmenis, if any) which may altain priority over this Mortgage, and ground rents on the Property, il any, plus
one-twelith  of yearly premium  installments  for hazard insurance, pius onc-twelfih  of yearly premium  installments for mortpage
insurance, if any, ali ms reasonably estimated initiatly and from time to lime by Lender om the bacis of sasessments  and bl
and rcasonable ¢slimatcs thercof. Borrower shall not be obligated to make such payments of Funds to Lender 1o Ihe extent
that Borrower makes such payments to the holder of a prior morngage of deed of trust if such holder is an institutional  lender.

It Borrower pays Funds to Lender, the Funds shall be hcid in mn instilution the deposits or accounts  of which are
insured or guaranteed by a Federal or slale agency (including Lender if Lender is such mn institulion).  Lender shall apply (he
Funds to pay said taxes, assessments,  insurance premiums  and ground rents.  lepdcr may not churge f(or z0 hodling and
applying the Funds, analyzing said account oOr verifying and compiling said assessmenis  and bills, vnlcss Lender peys Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Bormower and Lender may agroe in wriling
al the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement
is made or applicable law r:qu'in:: such interest 1o be paid, Lender shall not be required to pay Borrower any inlerest o
earnings on the Funds. Lendcr shall give to Borrower, without charge, an annual sccounting of the Funds showing credits
and debits to the Punds and the purpose for which cach debi to the Funds wans made. The Fundi arc pledged as additional
sccurity for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monihly installments of Funds payable pnor
(0 the due dales of Iaxce, Asecssments, insurance premiumi and ground renls, shall cxceed the amount required ‘10 pay caid
luxes, Bssessments, INSUMANCE  premiuvms and ground rents a5 they fall due, such excess shall be, at Bormower's option, either
promptly repaid lo Borrower or credited o Borrower on monihly installments of Funds. 1 the amounl of the Funds held
by Lender shall not be sufficient 1o pay taxcs, Assexsmenis, insurence premiums  and ground rents & they fall due, Borrower
shall pay 1o Lender any amount necessary 1o make up the deficiency in ont Or morc paymenis &6 Lender may requirc.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly reflund 1o Borrower any Tunds
heid by Lender. If under paragmph 17 hereof the Property is sold or the Property i otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the ssle of the Property or its acquisition by lender, any Fundi held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments.  Unless applicablc lw provides otherwise, all payments received by lender umier ihe
Notc and paragraphs 1 and 2 hercol shall e applicd by Lender (irst in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intercsl payable on the Note, and then to the principsl of the Note.

4. Prior Mortgages and Deeds of Trusi; Charges; Liens. Borrower shall perform  all of Borrower's obligations
wnder any morgage, decd of Lrust or other security agreement wilh a lien which has priority over this Morigage, including
Borrower's covenants (o make payments when due. Borsower shall pay or cause to be paid all taxes, msscesments  And Diher
charges, fines and impositions  sttributable 10 the Property which may atlain a prionly over this Morigage, and lcaschold
payments or ground remts, if any. .

S Hazard Incurance. Borrower shall kecp the improvements  now existing or hereafier erected on the Property
insured against loss by fire, hazerds included within the lerm extended coverage”, and such other hezards we Lender  may
require and in such amounts and fot such periods as Lender may require.

'The insurance carricr providing the insurance shall be chosen by Borrower subject 10 approval by Lender, provided,
that such approval shall not be uvnreasonably withheld.  All insurance policics and renewals  thercof  shall be in & form
scceptable  to Lender and shall include a standard rmorigage clause in favor of and in & form acceptable 1o Lender. lender
shall have (he right to hold the policies and reacwals therenf, subject 10 the terms of any MOrigage, deed of trust or olher
security agreement with a lien which has prionity over this Monrgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. lLender may makc prool
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Dorrower  fails to respond to Lender within 30 days from the date
natice  is matled by Lender to Borrower that the insurance carrier offers to seiile & claim for insurance benclis, Lender
authorized to collect and apply the insurance procecds at [cnder's option either to restorstion  or repair of the Property or
10 the sums secured by this Mortgage.

6. Preservation and Maintenance  of Property; Leascholds, Condominiums;  Planned Unit Dovelopments.  Barmower
shall keep thc Property in good repair and shall not commit waste or permit impairment  or delenoration of the Froperty and
shall comply with the provisions of any lease if this Morigage is on a lcaschold. If 1his Mortgage is on B umt in &
condominium  or a planncd unit development,  Borrowes shall perform  all of Borrower's  obligations under the declarmtion  Or
covenanls  creating or governing  the condominium  or planncd  unit  devclopment, the by-laws and rcgulations of the
condominium  or pianned unit development,  and constitucnt documents,

7 Protection of Lender's Sccurity. I Borrower fails (o perform  the covenants and agreements  contained  in Lhas
Morigage, or if any aclion or proceeding  is commenced  which matenadly alfccts Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable altorncys’
fees, and iske such action as is necessary to protect lender's interest. If Lender required morigage insurance &S & condilion
of making the loan secured by this Morigage, Borrower shall pay the premiums reguired 10 meintain  such insurance in effedt
ontil guch time =5 the requirement for such insurunce terminates  in Bccordance  with DBorrower's  amd Lender’s wrillen

agreement  or applicable  Jaw.
Any wmounts disbursed by Londer pursuant (0 this paragraph 7, with intcrest thercon,  at the Note e, chall become

. additional indebledness of Borrower securced by this Morigage.  Unicss Borrower and lLender agrec to other terms of payment,

such mmounts shall be payable wpon notice from Lender to Horrowes requesting  payment  thercof.  Nothing contained in Lhis
paragtaph 7 shall requirc lender 1o Incur any expense  OF take any action hereunder.

B. [Inspection. Lender may make or causc [0 be made rcasonable entrics upon and inspections of the Property,
provided that Lender shali give Borrower notice prior 0 any such inspeclion specifying  rcasonable  causc therefor melated Lo

Lender's  interest in the Property.
9,  Condemnation, The procceds of any award or claim for damages, dircct or consequential, in connection  wilh

any condemnation or other taking of the Property, oOf part thercof, or for conveyance in lieu of rondemnaion,  arc hercby
assigncd  and shall be paid to lLender, subjcet (o the terms of any MOItgage, decd of trust or other security agreement  with

a liecn which has priority over this Mongage.
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10. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment of
modification  of amoriization of the sums securcd by this Morigage granted by Lender to any successor in interest of Bormower
shall not opcrate to relcasc, in any manner, the liability of the original Borrower and Borrower's  successors  in inlerest.  Lender
chall not be required to commence proceedings  against such successor or refuse 10 extend lime for payment Of othcrwiee
modify amortization of the sums serured by this Mongage by reason of any demand made by the original Borrower and
Dorrowers  SUCCEESQrs  in imterest. Any forbeamnce by Lender in excreising any night or remedy hercunder, or othcrwiee
alforded by applicable law, shall nol be a waiver of or preclude  the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility, Co-signers. The cowenants snd agroements  herein
contained shall bind, and the rights hereunder chall inure to, the respective  SuUCCCESOrS and sssigné of Lznder and Bosrower,
subject to the provisions of paragraph 16 hereol. AN covenants and sgreements  of Borrower ghall be joint and scversl.  Any
Borrower who co-signs this Mortgage, but does not cxecute the Note, (a) is co-signing this Morntgage only to mosrtgage, pranl
and convey that Borrowers interest in the Property to Lender under the terms of this Mongage, (b) is oot pensoanlly liable
on the Note or under this Mortgege, and (¢} sgrees that Lender and mny other Borrower bercunder may sgree o extend,
modify, lorhbear, or make any other accommodations  with regard (0 the terms of this Mortgage or the Note without that
Dorower's  consent and without releasing that Borrower or modifying this Mortgage as to thet Borrower's  inicresl In ihe
Property.

12. Notice. FExcept for any notice required under spplicable  law to be given in anothcr manner, () any noxx o
Bortower provided for in this Morigage shall be given by delivering it or by mailing such nolice by certificd mail addrossed
to Borrower at the Property Address or sl such other address as Borrower  may designate by notice 1o Lender a3 prowded
hercin, and (b} any notice to Lender shall be given by certificd mail 10 Lender's address stated herein or to such other mddress
as Lender may designate by notice (o Borrower as provided herein.  Any notice provided for in this Mortgage shall be deamex]
to have been given to Borrower or Lender when given in the manncr designated  herein.

1. Governing Law; Scverability. The state and locai laws appliceble to this Morigage shall be the Lews of the
jurisdiction  in which the Property is located.  The forcgoing scntence  shall not limit the applicability of Federnl law ta this
Morigage. In the event that any provision or clause of this Mortgage or the Notc conllicts with applicable low, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect withoul the conflicting provison,  and
to this end the provisions of this Mortgage and the Note arc declared to be severable.  As used herein, “costs”, *expenses®  and
*attomeys” feces” include all sums to the extenl not prohibited by applicablc  law or limited hercin.

14. Borrower's Copy. Dorrowcr shall be fumnished a conformed copy of the Notc and of this Morigage al the time
of exccution or after recordation hercof.

15. Rehabilitation [.oan Agrecement. Borrower shall fulfiil el of Borrower's obligations  under  sny home
tehabilitation, lmprovement, repair, or other loan agrecménd which Borrower enters info with Lender.  Lender, st Lenders
oplion, may require Borrower to cxceute and deliver 10 Lender, in & form acceptable 1o Lender, an assignment  of any nghts,
claims or defcnscs which Borrower may have against parties who supply labor, matcrials or scrvices in connection  with
improvements  made 1o the Propeny,

16. Transfer of the Property or a Bencficial Interest in Borrower. I all or any pan of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or trensferred  and Borrower is not & natursl person)
withouwt Lender's prior written consenl, Lender may, at its option, require immcdiate payment in full of all sums sccured by
this Mortgage. However, this option shall not be cxcreised by Lender il exercise is prohibited by federal law ax of (he datc
of this Mortgage.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration.  The potice shall provide w» period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scured by
this Mongage. M Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Mortgage without [wriher  nolice  or demand on Borrower.

NON-UNIFORM  COVENANTS. Bommower and lender further covenant  and agree as follows:

17 Acceleration; Remedics. Fxcept as provided in paragraph 16 hercof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
lender prior 10 acceleration  shall give notice to Borrower  as provided in parsgraph 12 hereol  specifying (1) the bresch; (2)
the sction required to cure such breach; () a date, not less than 10 days from the date the potice is mailed 10 Borrower, by
which such bresch must be cured; and (4) that failurc to cure such breach on or before the date specified in the notice may
result in scceleration  of the gsums securcd by this Mongage and saic of Property. ‘The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action 10 assert the nonckistence of & default or any
other defense of Bommower to acccleration  and sale.  [f the breach is not cured on or before the dale specificd in the nofice,
lender, at Lender's oplion may declare all of the sums secured by Lhis Morgage to be immediatcly due and paysble withoul
further demand and may Invoke the power of sale and any other remedics permilted by applicable  law.  [ender shaH be
entitled to collect all reasonable costs and expenses incurmed in pursuing  the remedies provided in this paragraph 17, including,
bul not limited 10, rmeasonable atlorneys’ fecs.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Homrower in the manner prowded
in paragraph 12 hercofl.  Lender shall publish the notice of sale once & week for three ronsccutive  wecks 0 SOME  NEWSpapEr
published in Shelby Counly, Alabama, and thepcupon
shall scll the Property lo the highest bidder at public auction al the front door of the Counly Courthouse of said County.
lender shall deliver 1o the purchaser [Lender's deed conveying the FProperty €0 pold.  Tender or Lender's  designoe  may
purchase the Property at any cale. Dorrower  covenants  and agrees that the proceeds  of the sake shall be applicd in the
following order: (a) to sl rcasonable costs and cxpenses of the sale, including. but not limited 1, reasonable attomeys’  lccs
and costs of title evidence; (b) to all sums secured by this Mortgage:, and (c) the excess, il any, 10 the pcrson O persons legally

entitled thereto.
18. DBormmowers Right to Reinstate.  Notwithstanding  Lender’s acceleration  of the sums secured by thie Mortgage duc

‘1o Rorrower's breach, Borrower  shall have the right to have any proccedings  begun ty lender o enforce  this Morigage

discontinued  at any lime prior to the earlier to occur of (1) the fitth day before sale of the Property pursuani to the power
of gale contained in the Mortgage or (ii) eatry of a judgment enforcing the Mortgage i (a) Horrower pays lender sl sums
which would be then duc under this Mortgage and the Note had no scceleration  occurred;  {b) Borrower  cures 81l breaches
of any other covenants or agreements of Borrower contained  in this Martgage: (¢} Borrower pays all reasonable  expenses
incurred by Lender in enforcing the covepants and agreements of Borrower contained  in this Morgage, and in enforcing
lender's remedies as provided in paragraph 17 hereof, including, but nol limited (0, rcasonable aliorneys'  [ees;, and (d)
Borrower takes such action as Lender may reasonably requirc to assurc that the licn of this Mortgage, Llenders imierest in
the Properly and Borrower's obligation 1o pay the sume sccured by this Mortgage shall continue  unimpaired. Upon such
payment and cure by Borrower, (\his Mortgage and the obligations gccured hercby shall remain in full force and clfect as 1l

no acceleration  had occurred.
1 ’/?
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19. Assignment  of Rents;, Appointment of Recciver; Lender in Fossession. As soditional secunty horeunder,

Norrower hereby  assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 accelerstion  under

paragraph 17 hereol or abandonment of the Property, have the right 1o coliett and retain such reots as they become due and
payable.

Upon scceleration  under paragraph 17 hereof or sbandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 1o enter upon, lske possession of and manage the Property snd to collect Lhe
rents of the Property including (hose past duc. All rents collected by Lender or the receiver shall be spplicd first 10 payment
of the costs of management of the Property and colicctions of rents, including. but not limited 10, receivers [ces, preminma
on receiver's bonds and rcasonablc atlorneys' fees, and then to the sums secured by this Mongage. lender and e reciver
shall be liable to sccount only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, (his Mortgage shall become null and void and
Lender shall release this Mortgage withoul charge to Borrower.  Borrower  shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curiesy. Barrower hereby waives all righis of homestead cxemplion  in the
Property and relinquishes  all right of dower and curlegy in the Propenty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Rorrower and lender request the holder of any mortgage, deed of trust or other cncumbrance  with a lien which has
priority over this Mortgage 10 give Notice to lender, al Lender's address sct forth on page one of this Mongage, of any
default under the superior cncumbrance and of any sale or other forcclosurc  action. ‘

IN WIENESS WIIEREOF, Dorrower has exccuted  and acknowledges reccipt of pages 1 through 4 of this Mortgage.

Signed, scaled and delivered in the presence of:

- -~ . d / j .l"ll:f
,ﬂ,a- -y - o _."’ ‘.F L--

Melvin Taylor, -Borrower Ssandra Lou Taylor Borrower
(Scal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower

STATE. OF ALABAMA, Shelby County sk
On this 24TH day of GEPTEMBYR, 1996 -

JERRY E. PARKER
a Notary Public in and for said county and in said state, hereby certify that Melwvin Taylor, Jr. and

Sandra Lou Taylor

whosc name(s) areg signcd to the foregoing conveyance. and who 1ig
known to me, acknowledged Dbefore me thai, being informed of the conicnis of the conveyance, they execuled
the same¢ voluntazily and as  thelr act on the day the samc bears date.

Given under my hand and scal of office this the 2471 day of CEPTEMBYR, 11Ut

My Commission <xpires:

i

"TTNGHYy  Public

This instrument was prepared by

Sherry Jeffries

|00 Chase Park South, Suite 220
Birmingham, AL. 335244
(205)988-4400
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