STATE OF ALABAMA }
SHELBY COUNTY }

THIS INDENTURE, Made and entered in to on this, thqifﬁ*day of T ;rrfg:;pjufr* 1996 by
and betweeh HEN-SONS CONSTRUCTION, LTD, a limited partnership hersinafter called MNMortgagor
(whether singular or plural); and Valley Bullding & Supply, Inc. herelinafter called

the Mortgagee.

WITNESSETH: That WHEREBAS, the sald HEN-SONS CONSTRUCTION, LTD, a limited
partherghilip justly indebted to the Mortgagee in the sum of One Hundrad Filifty Thousand and
HO/100 ($150,000.00) evidenced as follows, to-wit:

One Installment Note of aven date in the amount of One Hundred Pifty Thousand and NO/100

($150,000.00) Dollars with interest in the amount of 8.0% per annum of 130 egual consecutive
paymante of £16819.%1 {(One Thousand Eight Hundred Nineteen and 9%1/100) beginning on the 1lst
day of November, 1996, and continuing each month on the lst thereafter. Last payment due on
October 1, 2006.
NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness
arising hereunder and 1in order to secure the same, and any other jindebtedness now or
hereafter owing to the Mortgagee by said Mortgagor, the Mortgagor dces hereby grant, bargain,
sell and convey unto Mortgagee the following described property, to-wit:

Prom the Zfoutheast corner of the Northwest Quarter of Section 30, Township 19 South, Range
2 East, Shelby County, Alabama, procead N 1 dag. 15¢ 35"W along the East boundary of said
Nerthwest Quarter for a distance of 856.67 feset to a point on the North right-of -way boundary
of U. 8. Highway No. 280 PFour Lane (Right-of-Way Varles), esald point being the POINT OF
BEGINNING of hareln described parcel of land; thenca from sald POINT OF BEGINNING continue
N 1 deg. 15’ 35" W for a distance of 258.54 fest to a poilint on the south right-of-way
boundary ¢f the Old U, 8. Highway No. 280 (Two lane Highway, R/W 120°); thehce proceed along
gaid right-of-way boundary a short chord bearing and distance of N 68 deg. 157 13" W, 168.65
feet; thence continue along said right-of-way boundary a short chord bearing and distance of
N 66 dag. 48B° 10" W 138.70 feet to a point on the North boundary of the SE1/4-NW1/4 of said
Section 30; thence leaving said right-of-way boundary proceed 8 B7 deg. 507 00" W along the
North boundary of gsaid SE1/4-NEl/4 for a digtance of 446.94 feet; thence proceed 5 1 deg. 22°
34"E for a distance of 227.70 feet to a point on the aforementioned North right-of-wa
boundary of said U. 8. Highway No. B0 Four Lane; thence proceed along sald Highway boundary
the following courses: 8 76 deg. 54° 07"E 465.92 feet; N 76 dag. 31’ 59" E 111.90 feet; 3
77 deg. 19’ 10 E 149.64 feet; 8 50 deg. 39 33" E 29.19 feet back to the POINT OF BEGINNING
of herein described parcel of land.

The above described parcel of land is located in the SEl/4- Hﬂlfi of Section 30, Township 15

South, Range 2 East, Shelby County, Alabama and containg 4. :!ﬂEBCHB

1070373370 FIEB
TQO HAVE AND TO HOLD, together with all singul ﬁmrﬁﬂtp hereditament., and
appurtenances thereunto belonging or in anywise app ﬁ)mﬁ n Hﬂrtgaqnn, and the

Mortgagee’'s successors and aeslgns, in fee slmplae. a Nﬁ

And the Mortgagor does hereby covenant with the Mortgagese that the Mortgagor ia
lawfully seized in fee of said premises; that the Mortgagor has a good right to sell and
convey the game; that saild premises are free from incumbrance; and cCchat the Nortgagor
warrante, and will forever defend title to sald premises against the lawful claims and
demanda of all persons whomaoaver.

This conveyance 1s& upon condition, however, that, if the Mortgager shall pay and
discharge the indebtedness hereby secured as the same matures and ghall perform the covenants
herein contained, then this conveyance shall becoms null and void. But if the sald Mortgagor
should make default in the payment of any part of the indebtedness heraeby secured or in the
payment of the interest thereon, or sahould fail to keap any covenant in this mortgage
contained, or should be adjudicated bankrupt, or if the improvementa on said premises are
damaged as to make the insurance therson or any part of gald ingurance payable, then, in the
alection of the Mortgagee, the entire indebtedness secured hereby ahall become jimmedliately

due and payable, and failure to declare the entire indebtedness due in the svent of any

A

aubsequaent default; and the Mortgagee, the Mortgagee’'s agent or attorney, 1e haraby
authorized to take possession of the property hereby conveyed, and with or without possession
thereof to sell sald property at public outcery to the higheat bidder, for caah, before the
south Adoor of the court house of Shelby County, Alabama, aftaer giving notice of the time,
place, and terms of sale by publication once a weak for three consecutive weaks 1in some
newapapar published 1in saild County or by poasting notice at threa publie places in eaid
County.

In case ©f sale under the power herein contalned, the Mortgagee or any person
authorized in writing by thae Mortgagee shall have power to execute a conveyance to the
purchaser, convayling all right, title, interest, and claim of the Mortgagor in and tc said
premises, elther at law or in egquity. The Mcortgagee may purchase saild property at any aale
hersundar and acquire title thereto as cculd a atranger.

out of the proceads of the sale the Mortgagee ahall pay, firat the cost of advertising,
galling, and conveying sald property., tegether with a reascnable attorney’s fes; secondly,

the amocunt o¢f the indebtedness due and owing to the Mortgagee may have pald as hersin
provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Nortgagor's
heirs or agsigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and asssssments which may
lawfully be levied against the premises, and will deposit receipts thereof with the
Mortgagee, and that the Mortgagoer will insure, and keep insured the improvements thereon
agalnet losas by fire and tornade for not less than the indebtedness hereby secured, in some
company acceptable to the Mortgagee, with loss payable to the Nortgagee ag the Mortgagee's
interest may appear, and will deposit with the Mortgagee the policies evidencing such
insurance, and that the Mortgagor will protect said premises from waste and keep the same in
good condition and repair; and in cage of the failure of the Mortgagor to pay sald taxes or
agpesaments before the same, or any part thereof, becomea d.li&g%ur in case of faillure

operty, <or in case of
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failure to protect said premises from waste and keep the same in good condition and repair,
the Mortgagese may, at Mortgagee’s option, either pay said taxes and assessments and purchasa
gald insurance and protect salid premises waste and keep same in good condition and repalr,
or any of them and the amcunt of taxes, assessmenta, Ingurance premiuvma, repairs, and other
expenditures, or any of them, as paid shall be securaed by thils conveyance as fully and to thes
game extent and under the same conditions as the indebtedneas hereinabove described - or the
Mortgagee may, at the Mortgagee’s wlection, proceed to foreclose this mortgage, as in
hereinabove provided.

Mortgagor agrees and stipulates that as againet the collection of this wsald
indebtedness the sald Mortgagor does hereby walve all rights of exemptions, bhoth as to
homestead and personal property, under the c¢onatitution and laws of the State of Alabama, or
of any other state, or of the United Statesa.

IN WITNESS WHEREQF, thae Mortgageor has hereto set the Mortgagors hand and seal, on
thie, the day and year herein first above written.

HEN-SCONS, [LTD, a limiced partnerschip
EY:&&W (L.8.) (L..9.)
ar

General- Par

(L.5.) {L.S.)

STATE OF ALABAMA } =

SHELBY COUNTY }

I, the undersigned authority, in and for said County, in sald State, hereby certify

that Reland H. Henson as general partner for HEN-SONS,LTD, a limited partnership whoee

name (8} is signed to the foregoing conveyance, and who is8 known to me, (or made known to me)

acknowledged bafore me on this day that, being informed of the contentsa of thig conveyance, he
executed the same voluntarlily on the day the same bears date.

Given under my hand and seal this the o /th day of SQ\PJC‘ , 1996,

g ool

NOTAR LIC
My Commission Expires: 0 14y

This dccument prepared by: -

A. Bruce Graham, Attorney-at-Law
B03 3rd. 8St. 8. W.

P. ©. Drawer 307

Childersburg, Alabama 35044
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