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REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PHESENTS:

THIS MORTGAGE,la mads and entered Into on this 30TH  gay of ~ SEPTEMBER ,19 96 vy and between the under-
alunod. PAUL J HOWANITZ AND WIFE, THELMA E HOWANITZ

—_—

(herelnafter referred to as "Morigagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (harainafiar referred 1o

as "Mornga “2: to securs the payment of NINETY-SIX THOUSAND NINE HUNDRED TWQ AND -06/1 QOO xxxDollars
{$ 96902.060 #*** ), avidenced by a Promissory Note of even date harewith and payable according to the terms of szid Nota.

NOW, THEREFORE, In considaration of the pramises, the Mortgagor, and ali others executing this Mortgage, do hareby grant, bargain,

soll and convey unto the Mornigages the following described real estate situated In SHELBY County,
State of Alabama, to-wit: |

LOT 31, BLOCK 5, ACCORDING TO THE MAP AND SURVEY OF SOUTHWIND, THIRD SECTOR, AS

RECORDED IN MAP BOOK 7, PAGE 25 A & B, IN THE PROBATE OFPFICE OF SHELBY COUNTY,
ALABAMA. SITUATED IN SHELBY COQUNTY, ALABAMA

1nst & 1995*32?9?

L0/ 0371996-32797
T 09346 AM CERTIFIED
SHELLY COUNTY JUDGE OF PROBATE
00 WCp 156,30

To althar with all and singular the rights; privileges, hareditaments, easements and appurtenances thereunto belonging or In anywise
appertaining,

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Morigagea's successors, heirs and assigns.
The above described property Is warranted free from all Incumbrances and against adverse clalms, except as stated above.

If the Morigagor shall seli, lease or otharwise transter the mortgaged property or any pan thareof withoul the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declare, at its option, all or any part of such Indebtedness Immediately due and payable.

It the within Mongage Is a second Morigage, then it Is subordinate to that certain prior Morigags as recorded in
vol. RA , at Pape NA | Inthe office of the Judge of Probate of NA
County, Alabama; but this Mortgage is subordinate to sald prior Morigage only to the extent of the current balance
now due on the debt secured by said prior Mortgage. The within Mortgage wlll not be subordinated 1o any advances secured by the above
described prior mortgage, it sald advances are made after the data of the within Montgage. Morigagor hereby agrees not to Increase the balance
owed that is secured by sald prior Mortgage. In the event the Mortgagor should fall to make any paymants which become dus an sald prior
Morigage, or should default in any of the other terms, provisions and conditlons of sald prior Mortgage occur, than such dafault under the prios
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee herain may, at its option, declare
the entire indebledness due heraunder immediately due and payable and the within Mortgage subject to tareclosure. Fallure to exercise this
option shall not constitute a walver of the right to exerclse same In the event of any subsequent dafault. The Mortgagee herein may, at its option,
make on behalf of Mortgagor any such payments which become due on sald prior Mortgage, or Incur any such expenses or cbligations on behall
of Mortgagor, In connection with the sald prior Mortgage, In order to prevent the foreclosure of sald prior Mortgage, and all such amounis so
expended by Mortgagee on bahalf of Morigagor shall become & debt to Mortgages, or lis assigns additional to the debt hereby secured, and
shall ba covered by this Mortgage, and shall bear Interest trom date of payment by Mortgagee, or its asslgns, al the same interest rate as the

Indebtadness secured hereby and shall antitla the Mortgages to all of the rights and remedies provided hereln, including at Mortgagee's option,
the right to foreciose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when imposed
lagally upon the real astate, and should default be made In the payment of same, the Mortgages may at Mortgagee's option pay off the samé,
and to further secure the indebtedness, Morgagor agrees to kesp the Improvements on the real estate insured against 1oss or damage by tire,
lightning and tornade for the falr and reasonable Insurable vaiue tharaot, In companies satistactory to the Mortgagee, with loss, If any, payable
to Morigagee as lts interest may appear, and to promptly daliver said policies, or any renewal of sald policles to Mortgagee; and ¥ undersigned
falls 1o keap property insured as above specitied, or falls 1o deliver said Insurance policies to Mortgages, then Mortgages, or assigns, may at
Morgagea's optlon, Insurs the real estate for sald sum, for Mortgagese’s Own benafit, the policy if collected 1o be credited on the indebtedness,
loss cost of coliecting same. All amounts so expended by Mortgagee for taxes, assessments or Insurance, shall bacome a debt to Morigagee
or assigns, additional to the debt heraby specially gecured, and shall ba coverad by this Mortgage, and baar interest at the same interest rate
as the Indebtednuss secured hereby from date of payment by Mortgagese or assigns and be at once due and payabla.
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UPSH CONDITION, HOWEVER, that if the Mertgagoer pays the Indebtedness, and reimbursas Morlgagae or assigns for any amounts
Mortagee may have expanded, than the conveyance to ba null and vold: but should defautt be made in the payment of any sums expended
1y thie Morlgagae or assigns, or should the Indebtedness heraby securad, or any part theraot, ar the Interast theraon remaln unpalkd at maturity,
a1 should the Interest of Mortgages or assigns In the real estate bacome endangered by reason cf the enforcament of any pricr lien oOf
srcumbrance thereen, so as 1o endanger the debt hereby secured, than in any one of said events, the whole of the indebtedness haraby secured,
at the option of Morigagea cr assigns, shali at once become due and payable, and this Mortgage be subjeci to toreciosure as now provided by
law In case of past dus modgages, and the Morgagsee, agents or assigns shall be authorized 10 take possession of the pramises hereby
sonveyed, and with or without first taking passession, after giving eighteen days notice by publishing once a weok tor three conseculive wieks,
the tirme, place and terms of sale, by publication in some newspaper publishad in the Gounty and State, sell the same in fots or parcels or an
massa as Morlgagee, agents of assigns ceem hest. In tzont of the malr door of the Court House of the County (or the divislon thereol), where
4 qubstantial and material part of the real astate is located, al public cutcry, o the highest blddaer for cash, and apply tha proceads ol sala: First,
{c the expenso of advertlsing, seiling and conveying, Including, # the original amount financed exceedsd three hundred dollars, attarney’s leas
ot In exeass of fifteen percent of the unpald balance on the ioan, and referratto an attomey not your salaried amployee; Second, 16 the payman
of any cantouns that may have been expended, orthatit may then bo necessary to expend, inpaying nsurdancea, taxes, orthe otharingumbrancas,
with intarest thereon: Third, 1o the payment of the Indebtadness in full, whethar tha same shall or shall not have fully matured at \he date of said
saia, LUt no interest shall be collectad beyond the day of sads and Fourit, e belance, If any, to be turned over 1o the Mortgagor. Undersignard
fithier agroes that Morigagee, agents or assigns Micy bld Al said salo and purchase the sakd eslate, 1 the highest bidder thorefor. Fallure to
exercis this option shall not constitute a waivar of the tight tu exarcise the sama in the event ot any subsequent default.

Any Monigager who co-signs this Mortgage but doas not axacute the Note: (a)is co-signing this Mortgage enly to mongage, grant angd convey
that Mortgagor's interast in the real estats under the @rms of this Mortgage; (b) is not personally ebligated 1o pay tha sums securad by this

Mortgage, and (¢} agrees that Mangages and any other Mortgagor may agrae 10 extand, modify, torbaar or make any actommodations wih
ragard 1o the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOEF, the undarsigned Mortgagor has hersunto set his signature and seal on the day first above written.
CAUTION — IT IS IMPORTANT THAT YOU THOROQUGHLY READ THIS MORTGAGE BEFORE YQU SIGN IT.
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THELMA E HOWANITZ
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___{Seal)
THE STATE OF ALABAMA } ) THE UNDERSIGNED AUTBORITY ______ aNotary Public
JEFFERGON COUNTY ‘ *in and for sald Gounty. in said State, heraby certify that _ PAUL _J HOWANITZ AND WIFE
THELMA E HOWANITZ
_______ - ... whose

name(s) is/ara known 1o me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date.

Given under my harld and seal this JOTH da SEPT ER 19 96
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