The State of Alabama }

SHELBY County.

THIS INDENTURE, mude and entered into this 26th day of July, 1996,
by and between CHARLES §. JAGER, a married man,

parties of the first part, hereinalfter referred to as mortgagor, and CHARLES M. J AGER,

party of the second part, hereinafter referred to as mortgagee,

Witnennrth:

WHEREAS, the sud CHARLES S. JAGER
justly indebted to the party of the second part in the principal sum of $563,000.00

& PROBATE
L O X

/1996-32713
082483 AN CERTIFIED

a-—

——m

—— ——rr Tt TEm e

as evidenced by note bearing even date herewith,

NOW, THEREFQRE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, §

and convey unto the party of the second pard its successors and assigns, the following described real estate, lying and being situated |
[ the town of . s rereemeearmnmennCounty of .. RNelby

cemreceme ey Otate of Alabama, to-wit:

See Exhibit A attached hereto and incorporated herein.

‘Subject, however, to the matters described on Exhibit A.

The mortgagor represents and warrants the the land mortgaged hereby does not constitute the
homestead of either the mortgagor or his spouse.

The proceeds of the loan secured by this mortgage have been applied to the purchase price of
the land described herein which was conveyed to the mortgagor simultaneously herewith.
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i Together with all the rights, privileges, tenements, and appurtenances thereunto belongiug or in any wise appertaining, iﬂ_ﬂl'-ld::ﬁ screan
windows and doors, gas, steam, electric and cother heatin , iﬂting and cooking apparatus, eclevators, ice boxes, plumbing othes

fixtures appertaining to the sald premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undcraiﬁnud covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have 8 |
i good ﬂght ta sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the und_ers]gncd will war- |
ra}l;:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whnOmsoever. I

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess- !
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should delault be made in the
payment of same, or any part thereof, said mortgagee, at ity option, may an the same, and to fqrther secure said indebtedness first |
above named, and every portion thereof, the undersigned agres to keep said property continuously insured in such manner and in such

| COMpanies As may be latisfact-:nr_v to tha mortgages, for at Jeast $. . ... ..om...agalnst loss by fire and $. e
| against loss by tornado, with loss, if any, payabls to said mortgagee, as its interest may appear, and if the unders inex:l fail to keep |
sald property insured as above specifincf. Lgen the mortgagee may, at its cption, insure su ;i:upe for its insurable value agalnst -
loss by fire and tornade, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured !
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or mmnshucﬁnﬁwﬂm -
| premises; all amounts 50 expended by sald mnngatﬁeu for insurance, or for the pavment of taxes, assessments, or any other prior liens,
| shall become a debt dus and at once pavable, without demand upan or notice to any persen, to said mortgagee, a ditional to the in-
| debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
| by said mortgagee, and at the electon of the mortgagee, nné without notice to any person, the mortgagee may declare the eatire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
. inafter provided.

The undersigned agree to take good care of the premises above described, and net to commit or permit any wasta thereon, and to !
keep thg sams repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tews alone
| excepted.

The undersigned agree that no delay or fallure of the mortgagee to exercisa any option to declare the maturity of any debt secured ||
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
. a0y past or present default, and it is further agreed that no terms or conditions contained in this mnrtg:tﬁc can be waived, altered or |
i changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof. -

|

|

| After any dbfault on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
meanced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tri y
without notice to any H of & receiver of the rents, issues and profits of said premises, which power to lease and control the sal
premises, end with such other powers as may be deemed necessary. 1

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and |
insurance or other liens, and interest thereon, and shall do and per?ﬁrm al) other acts and things herein agreed to be done, this con-

. veyance to be null and void; but should default be made in the payment of an[: sum expsndad by the sald mortgagee under the

1 guthority of any of the provisions of this mortgage, or should saig indebtedness hereby secured, and any renewals or extensions thereof,
' or any part thereof, or any interest thereon, remain unpald at maturity, or should the interest of said mortgagee in said property be-
| come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt he.rqhy secured,
' or should gny law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
| or the debt ]":r.ruby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
[

mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the gwmer ufY said
mortgage, or should at any time any of the stipulations contained in this mnrtgage be declared invalid or inoperative by any court
. of competent junisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of |
| same 0§ may not at said date have been paid, with interest thereon, shmll at once become due and p.n:fahfa at the option of said mort-
_ gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
| the mortgages shall Ee authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice
E_‘uhllcntlun once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some nem&aper publish :
the County wherein sald property s located, to sell the same in front of the Courthouse door of the County wherein said property |
Is located, at public outery, to highest bidder for cash, and appf; the proceeds of said sale: First, to the e:gcnu of ndverﬂsi:;g, |
selling and mnvuﬂ:m Incfudinz a reasonable attorney's fee; second, to the payment of any amounts that may have been expended, |
or that may then be necessary to ﬂgend, in dphying insurance, tazes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-

gagor.

And the undsrsigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this |
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorneys |
fee to said lhnrt%ngeu, {ta successors or assigns, for the foreclosure of this murtﬁge. either under the power of sale contained herein, |
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
i chaser at any such sale shall be under no obligation to see to the proper applicaticn of the purchase money. J

In the event of a sale hurgundur, the mortgages, or owner of the debt and mnrtﬁﬁgc. or auctioneer, shall execute to the purchaser
t :fur and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure ay herein provided, at the option of the holder hereof, when and if sny statement of llen is filed under the statutes of Ala-
‘bama relating to liens of mechenics and materlalmen, without regard to forrm and contents of such statement, and without re.
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement i based.

Plurel or singular words used hereiln to designate the undersigned, the parties of the first part, shall be construed to refer to the |
i maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made |
1 by the undensigned shall bind the beirs, personal represer:atives, successors and assigns of the undersi ed, and every option, right
j‘ and privilege herein ressrved or secured to the mortgages, shall inure to the benefit of its successors and assigns.

wrltten. i

) IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above !
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STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said Stats, hereby certify that

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in
formed of the contents of the conveyance, thﬂ}r};lmtnd the same voluntarily on the day thg same bears date.

Glven under my hand and official seal, this
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Notary Public. |
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STATE OF ALABAMA, ?
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby cextify tha
on this day came before me the within named

known to me to be the wife of the within named 1

who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged that shy
signed the same of her own free wl]lp::d accord, without fesr, mnfh-n.ients g:'i ti:lruts on the part of the husband.

In Withess Whereof, I have hereunto set my hand and officlal seal, this ‘

|
!

Notary Public.

e e .

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify th
on this day came before me the within named ]

known to me to be the wife of the within named

who, being examined separate and a from the husband touching her signature to the within conveyance, acknowledged that ih
rigned the same of her own free w'l.llpg:d sccord, without fear, mnsﬂtrainfs or threats on the part of the hus :

In Witness Whereof, I have hareunto set my hand and official seal, this

"~ Notary Public.

STATE OF ALABAMA, k

JEFFERSON 'COUNTY. 1, the undersigned authority, in and for sald County, in said State, hersby cestify ‘h‘
CHARLES S. JAGER, a married man, |

[
whoss name {s signed to tha foregoing conveyance, and who {3 lmown to me, acknowledged before me on this day that, being in{
formed of the contents of the conveyance, ... ._he executed the same voluntarily on a:m day the same bears date.

Given under my hand and offlcial seal this 26th day of July, 1996. |

Notary Public.
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STATE OF ALABAMA,

okl

COUNTY. I, the undersigned suthority, in and for said County, In sald State, hereby certify thaf
whoso name a3 President of the -

& corperation, is signed to the foregoing conveyvance, and who 1s known to me, acknowledged before me oo this day that, being in

formed of the contents of the conveyance, he, a3 such officer, and with full authority, executed the same voluntarily for and as the
sct of said corporation. !
|

{iven under my hand and official asesl, this

|
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EXRHIBIT A

Part of the east % of Section 15, Township 20 South, Range 3 West Shelby County,
Alabama said part being more particularly described as follows: From the intersection
cf the south line of the L & N Railrcad right of way and the center line of Prairie
Branch, run east along said south line of the raillroad right of way for 730.5 feet;
thence turn an angle to the right of 86°20' and run southeastarly for a distance of
299.73 feat; thence turn an angle to the right of 93°31' and run westerly for 470 feet
to the centerline of Prairie Branch for a point of baginning; thence turn an angle of
180° and run easterly for a distance of 470 feet; thence turn an angle to the right of
86°29’ and run scutheasterly for a distance of 55.91 feet; thence turn an angle to the
loft of 75°11‘ and run easterly for a distance of 250 feet; thence turn an angle to the
left of 99° 27' and run northwesterly for a distance of 404 feet to a point on the
south lina of tha L & N Railroad right of way which is 1010.5 feeat east of the center
of Prairie Branch; thence turn an angle to the right of 88°1B’ and run easterly.along
the south line of said railroad right of way for a distance of 370.5 feet; thence turn
an angle to the right of 104°54’ and run southerly for a distance of 470.3 feet; thence
turn an angle to the left of 4°37’' and run southerly for a distance of 295.02 feat)
thence turn an angle to the right of 90°52’ and run westerly for a distance of 254.7
feet; thence turn an angle to the right of %0°04’ and run northerly for a distance of
141.77 feet; thance turn an angle to the left of 90° and run westerly for a distance
of 159.30 feet; thence turn an angle to the left 17°25° and run southwesterly for a
distance of 280 feat more or less to the center of Pralrie Branch; thence northerly
along the centerline of Prairie Branch for a distance of 380 feet more or less to the
point of beginning.

Taxes and asspessments for the vear 1996, and subsequent years, which are not yet due
and payabla. | ' |

Easement for Alabama Power Company recorded in Volume 199, page 426, Volume 206, pags
206 and Volume 225, page 253, in the Probate Office of Shelby County, Alabama.

Easemant to Shelby County, Alabama, recorded in Volume 222, page 955 and Volume 224,
page 252, in the Probate Office of Shalby County, Alabama,

Easemant to Plantation Pipe Line Company, recorded in Volume 112, page 327 and Volume
380, page 350, in the Probate Office of Shelby County, Alabama.
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