This instrument was prepared by:

(Name)l  First Federal of the_ South

— e —umk - ki dHeblerw e ol - sl wre— r—

{Addresst _3058 Lorna Road #100 ] .
B'ham, Al 35216

MORTGAGE —~ L
STATE OF ALABAMA

OUNTY KNOW AlLL MEN BY THESE PHESEN'I;%: That Whereas,
COU Jefferson Clarence W. Fulgham & Frankie D. Smitherman

Fulgham, Husband & Wife
thereinafler catled “‘Mortgagors . whether one or more} are justly indebted, to

First.Federal of the South

(heretnafter called *"Mortgagee, whether one or morel, in the sum
ol Seventy-One Thousand

. Dollars
8 71,000.00 ) evidenced by one promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which sald indebtednesa is payable in
the manner as provided in said note, and the sald note forming a part of this instrument.
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And Whereas, Mortgapors agreed, in incurring said indebtedness, that this mortgage should be given Lo secure
Lhe prompl pavment thereof,

NOW THERKFORE, in consideration of the premises, said Maortgagors,

Clarence W, Fulgham & Frankie D. Smitherman Fulgham,
Husband & Wife

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto Lhe Morlgagee the follow.
ine described real estate, situated in Shelby

County, State of Alabama. Lo-wit:
A part of the SW} of NW} of Section 22, Township 20, Range 3 West describeq as
follows: Beginning 60 feet South of the NW corner of the SWi of NW$ of said

section and run South 65 feet along Section LIne; thence East 210 feet; thence

North 105 feet: thence West 40 feet to point of beginning. Situated in the
Town of Helena, Alabama, |

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Bare And To Hold the above grented property uynto the ssid Mortgagea, Mortgageen 2.y rrROMY, here. and BIRETH fof-
ever; and for the purposs of further recuning the payment of smid indcttedriesy, the grdem pred mgrees Lo TRY a.l lazed af
ayseayments when impoked Jegally upon sand premises, ahd should defsust be made in the pairent of same, tre vard Mortgegee
may st hMiorigeagee's gplion pay off the same; and to further sevure amid incettedresy, first alt- ve mATE srtersigned ngrees LO
keep the improvementa on natd real eslate insured agminst loss or demage by fire, highinyg ang tornudr for the fsir and
resasonable inaurable value thereof, in cumpanies sat!sfactory o the Morigegee, with lcss, o ary. payahle to saud Morigages,
as Mortgagee's interest may appesr, and to promptly deliver sa:d policies, or any re~ewal of am:d pu.aties to sed Morigagee,
and J undersigned fail w lup aaid property nsured as sbove specified. or fall to deliver raid tnsurance poiicies to sd Mort
gagee. then the amid Mortgages, of R3MRhs, may st Morlgager's oplion insure said proprriy for sard sum, for Mortgagee's
ewn benefit, the policy Uf ¢collected, to be credited on said indebtedneyy, less cost of ¢ ecting tame, all amounts o expend
by asid Mortgagee for taxey, smesesamenis of imsurance, shnll becrme B dett o smid MOriLBERR OF RISIETA, add:tional ta the
debt hereby specially aecured, and phall be (cvered by thia Mortgage. and bear rnterest 1™ dute of pasrrent by smid Mort-
grgee, of assigns, and be al once due and paysble.

Upon condition, however, that if the aaid Mortgagor pays ssid indehtednery, ard re.omboirars masd Moctgegee O RA3ETS
for any amounta Mortgugery may have vipinded {03 weaes, savessmenty, and andurance, ar.! .-terest there.n, then this con-
veyance to be null and void, but cheuld defaclt be made in the payment of any 3um pxper 2od By the amd Mortgagee oF b
pgms, of vhould esid indebtedress Fereby recored, or mny part thereof or the (#Lereat tharour, TRIMALR uapsid at matunty,
or should the nterest of sxid Martgagee or sasigns 1n said property becoms endangered by Ttemnscn of the enforcement of
any prior lien or incumbrance therecn, v A3 to e.danger the debt Kneby secured. then in any one of asid eventa, the whele
of xaid indebtedness hereby necured shall st once become due and payable, and this morigage be pubject to foreciosure as NOW
provided by lsw n c3se of pant due morigagey, and the anid Mortgagee, agents O A3nIgTT, aball be nuthorized to take poyies-
g10n of the premises hereby conveyed, and wilh or without first taking posseasion, after giving LW erty-one days notice, by pub-
liahing once & weck for three conseculive weekn, the time, place and terms of snle, by publication In some newipsper publinhed
in smid County and State, sell the same in lots o1 parcels of en masse as Mortgages, agenta or assigny deem best in frant of
ihe Court HBouse door of said County, (or the divisien thereof ) where said property is located, at public oulcry, to the higheat
bidder for cush, and apply the proceeds of the sale: Finst, o the expenss of mdverlising, seliing and conveyirg, ncludibg &
rensonable stiorney's fee; Second, to the payment of any amounts that may have beets expended. or that it may then ba ne:ds-
AeTY to expend, in paying insurance, taxes, or other incumbrances, with intareat thereon: Third, to the payment of said
indebtedness in full, whether the same zhall or shall not have fully metured at the dute of naid ssle, but no interess ahall e
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aaid Mortgagor and unders:gned
further agree that weid Mortgagee, agenta or sssigns ma bid at said sale and purchase said property. if the highest biddar
thetefor: and undersigned further agree to pay & reascrable sttorney’'s fee to asid Mortgagee or RANIETE, for the foreclosura
of this mortgege in Chancery, should the sams be 3o foreclceed, said Jee to be & part of the debt hereby pec . red,

IN WITNESS WHEREOQF the undersigmned

ay of September 1% 96

SR /5

have hereugnto et their signaturs and sesl, this 12t
{SEAL)

are .E .
. v ~ {SEAL)
rankie D,
] . - .. (SEAL)
i . e e BEAL)
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TRE STATE of Alabama -
| Jefferson COUNTY
1, the undersigned authority . & Notary Public in snd forv said County, in enid Stals,
b riify th .
ereby cortify tsat  Clarence W. Fylgham & Frankie D. Smitherman Fulgham
whose nlmasthejined to the foregoing conveyance, and who gye ‘nown to me acknowledged befors me on this day,
that being informed of the contents of the conveyancethey execuled the aame voluntarily on the day ths sams bears data.
Given under my band and officlel seal this ] 2th day of , 1% 96
. Notary Public,
THE STATE of M COMMISSION E
COUNTY NOTARY ERWRITERD.
1, & Notary Public in and for sald Coount7, Lo enld Stats,

htﬁby certify that

whole NRME AL of
& corporation, is signed to the foregoing conveyarce, and who is known to me, scknowledged before me, on Lthis day thatl,
being Informed of the contrnts of guch conveyance, he, ag auch oifices and with full authority, executed the rame voluntarily
for and as the nct of said corporation,

Given under my hand and official seal, this the day of , 19

- ., Notary Publk
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