MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
JEFFERSON >

County

This Instrumant was prepared by:
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMES & DEVELOPMENT, INC.

has/have justly indebted to Flrgt F ral h

hereinafter called the Mortgagae, in the principal sum of One Hundred Twenty Thousand and 00/100

($

120,000.00) Dodars,

as evidenced by negotiable nots of aven date herewlth,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any renewals or
extensions of same and any other Indebiedness now or hersafter owed by Mortgagors or Mortgagee and compllance with all the stipulations
hereinafter contained, the said CARTER HOMES & DEVELOPMENT, INC.

(hereinafter called Mortgagors) do hereby gmant, bargain, sell and convey unio the said Morigages the following
destribed real estate situated in SHELBY :

County, State of Alabama viz;

LOT 482, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY - SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMFI.
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together with all rents and other revenues thereo! and all rights, privileges, sasements, tenements, interests, improvements and appurlenances
thereunto belonging or In any wise apperalning, Including any after-acqulred tile and easements and all rights, title and interest now or
hereafisr owned. by the Mertgagora In and to all bulidings and improvements, storm and screen windows and doors, gas, stsam, slectric and
other heating. lighting, ventliating, alr candiioning, refrigerating and cooking appamtus, elevators, plumbing, sprinkling, and other squipment

and fixtures attached or appertalning to said premises, all of which (herelnafter designated as the mortgaged property} shall ba desmed realty
and conveyed by this mortgage.

TO HAVE AND TQ HOLD the same and every part thereof unto the Mortgagee, Flrst Federal of the South
its successors and assigns forever.

%

And for the purpose of further securing the payment of sald indebtedness the Morigagors covenant and agrees as foilows:

1. That they are lawlully seized in fee and possessed of said morigaged property and have a good right to convey the same as
afcresaid, that they will warrant and forever defend the title agalnat the lawiul claims of all persons whomsoever, and that said property is free
and clear of all smergencies, sassmaenta and restrictions not herein speciically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priorty over this mortgage when imposed legally upon sald mortgaged
property and should default be made In tha payment of same, or any part theraof, said Morigagee may pay the same.

3. That they will keep the bulldings on sald premises continuously insurad In such amounts, in such manner and in such companies as
may be satlsfactory to the Mortgagees agsinst loss by fire and such-other hazards as Mortigagee may specify. with loss, i any, payable to
said Morigages, and will deposil with Mortgapee policies for such insurance and will pay premiums thereof as the same bscome due
Mortgagors ahall give Immadiate notice in writing to Mortgages of any loss or damages to said premises caused by any casualty. If
Morgagors fall to keep sald property insured as above specified, the Mortgagee may insure said property for #s insurable velue against loss
by fire and other hazards for the benefit of the Mortpagee. The proceeds of such insurance shall be paid by insurer to Mortgages which is
hereby grantad full power 1o settie and conipromise claims under all policies and to demand, receive and receipt for al sums becoming due
theraunder; said proceeds, if collected, to be credited on the indebiedness secured by this morigage, less cost of coliecting same, or 10 be
used in repainng or raconstructing the premises as the Mortgagee may elect; all amounts so expected by said Mortgagee lor Insurance or for
tha payment of taxes, assessments or any cther pricr liens shall become a debt due said Morigages additional to the indebledness herein
described and at once payable without demand upon or noflce to any person, and shall ba secured by the Hen of this mortgage and shal
bear interest at the highest legal rate from date of payment by sald Morigages and at the electiocn of the Mortgagee and without notlice 1o
any person, the Morigagee may declare the entire indebtedness secured by this margage due and payable and this mortgage subject to
foreclosure and sama may ba foreclosed as hereinafter provided.

. 4, To take good care of the morigaged property above described and not to commit or permit any waste thereon, and to keep the same
h repaired and at all times to malntain the same (n ag good conditlon as 1 now is, reasonable wear and tear alone expecied.

3. That no delay or failure of the Marigagee to exerclse any option to declare the maturity of any debt secured by this mortgage shall be
takan or deamed as a walver of the right to exercise such option or to declare such forfeiture either as to part or present default on the pan
of said Mergagors, and that the procurement of Insurance or payment of taxes by the Mortgagee shall not be taken or deemed as & waiver
of the right to declara the maturity of the Indebtedness hereby secured by reason of the fallure of the Mortgagors to procure such insurance
or o pay such taxes, it belng agreed that no terms or conditions contained in this morigage can be waived, aftered, or changed except as
evidenced in writing signad by the Mortgagers and by the Mortgagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable inciuding the
note or notez above deacribed, any renewals or extenslions thereol, and any other notes or obligations of Morigagors to Morigages whether
now or hereafter incurred,

7. That after any default on the part of the Morigagors, the Morigagee shall, upon bill filed or other proper legal preceding being
cun:nmenued for the foreclosure of this morigage, be entitled as a matter of right to the appointment by any compeient court or tribunal
without notice to any party, of a receiver of the rents, issues &nd profits of said premises, with power to lease and control the said premises
and with such other powers aa may be deemed necessary, and that a reasonable atiomey's fae shall, among other expesnses and costs, be
fixad, allowed and pald out of such rants. Issuas and profits or cut of the proceeds of the sale of saild mortigages property.

8. That &ll the covenants and agreemenis of the Marigagor's herein contained shall extend to and bind their heirs, axecutors.
administrators, successors and assigns, and that such covenants and agreements and alt options, rights. privileges and powers hersin given.
granted or secured to the Momngagee shall inure to the benefit of the helrs, successors or assigns of the Mortpagee.

8. That the debt hereby securad shall at once become due and payable and this mostgage subject to toreclosure as herein provided a!
the option of the holdar herao! when and if any statement of lien is filed under the statutas of Alabama, relating to liens of machanics and
materlalmen, without regard to the form and contents of such statement and without regard to the existence or non-existence of the debt or
any part theraol, or of the llen on which such statement is based.
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10. This is a constructlon loan morigage and the sald $O0ne_Hundred Twenty Thousand and 00/100
is being advanced to Morigagor by Morigagee in accordance with a Loan Agresment bstween

Mortgages and Mortgagor dated the date hereof. Notwithstanding anything to the contrary contalned In this mortgage or In the nate secured
hereby, or in any other instrument securing the loan evidenced by sald note, Morigages may at its option declare the entire indebtadness
secured hersby, and all interest thereon and all advances made by Mortgagee hereunder, immedialaly due and payable in tha event of a
breach by Mortgager of any covenant contained In this mortgage, the note secured heraby, or In sald Loan Agresment between Mortgagor
and Morigagee, dated the date hereo!, which sald Loan Agreement |s, by reference thereto, herein incorporated to the same axtant and
effect as though said Loan Agresement were set forth hereln in full.

11. In addition to the said $ 120,000.00 princlpal amount with intersst sscured hereby. this morigage shall also secure any and
all other and addiional Indebteadnsas now or hereafter owing by Mortgagor to Morigages. During the period of construction of the
Improvements contemplated to be constructed upon the Mortgaged Property, this morigage covers and the undersignad, in considerstion of
sald indebtadness, and to secure the prompt payment of the same, with the interest thereon, and further to secure the performance of tha
covenants, conditions and agreements set forth in this mortgage, and in sald Loan Agreement, have bargained and sold and do hereby grani,
bargaln, sell, allen and convey unio Morigagee, its successors and aasigns, the following described additional property, situated or to be
situated on tha real estate herainabove described and mortgaged:

All bullding materials, equipment, fixtures and fitlings of every kind or character now owned or hereafter acquired by the mongagors for
the purpose of being used or useful in connaction with the improvaments located or Lo be located on the hereinabove described real eslate,
whether such mataerlals, aqulptent, fitures end fittings are actually located on or adjacent 1o said real estate or neot, and whether in storage
or otherwise, wheresoever the same may be located. Personal property herein conveyed and mortgaged shall include, but*without kmitation,
all lumber and lumber products, brcks, building stones and bullding blocks, said and cement, roofing materals, paint, dooms, windows,
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, slectrical and gas
aquipmant and appllances, pipes and piping, ornamenial and decorative fixtures, and In genergl all bullding materials and equipment of every
kind and character used or useful in connection with #aid improvemants.

12. Plural or singuiar words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of
this mortgage, whether one or mere persons or a corporation.

UPON CONDITION, HOWEVER, that i the Morigagors shafl well and truly pay and discharge the tndebtedness hereby secured as N
shall become due and payabla and shall in all things do and perferm all acts and agreements by them hereln agread to be done according
to the tenor and affect hereof, then and in that event only this conveyance shall be and becoma null and void; but should default be made in
tha payment of the indebledness hereby secured or any renewals or extensions thereof or any part thereof or should any interest thereon
remaln unpaid at maturity, or should defauft be made in the repaymeni of &ny sum expended by said Mortgagee under the authority of any of
the provisiong of this mortigage or shouid the interest of said Mortgagse in sald Property become endangered by reason of the enforcement
of any prior lien or encumbrance therscn sc as io endanger the debt hereby secured, or should a petition to condemn any panl of 1he
margaged property be filad by any authorty having power of eminent domain, or should any law, either federal or state, be passead imposing
or authorizing the Imposition of a specific tax upon this mortgage or 4he debt hereby secured, or permnitting or authorizing the deduction of
any such tax from the princlpal or interest secured by this mongage or by vifue of which any tax or assessment upon lhe morigaged
pramises shall be charged agalnst the owner of this morigage or should at any time of the stipulations contained in this meorigage be
declarad Invalid or inoperative by any court of competent jurisdiction or should the Morigagors faill to ¢ and perform any othar act or thing
herein raquired or agreed to be done, then in any of said events the whole of the indebtedness hereby secured. or any portion or part of
same may not as said date have been pald, with interest thereon, shall at once become due and payable and this mortgage subject 1o
{oreclosure at the option of the Mortgages, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall
have the right to entar upon and take possesasion of the property hereby conveved and after or without laking such possassion to sell tha
same befora the County Courl House door In JEFFERSON County, Alabama at public outcry for cash. after first glving
notice of the time, place and terms of such sale by publication once a week for three consecutive weeksa prior to said sale in a newspaper of
general clrculation published In sald County, and upon the payment of the purchase money the Morigages, or owner ol the debl and
mortgage, or auctioneer, shall exscuts to the purchaser for and in the name of the Morngagors a good and sufficien! deed to the property
sold; the Mortgagea shall agply the proceeds of sald gale: First, to the expense of advesrtising, salling and conveying. including a reasonable
attornay's fee. second, to the payment of any amounts that may have been expended or that may then be nacessary to expend In paying

. insurance, taxes and other encumbrences, with interest thereon; third, to the payment in full of the prncipal Indebtedness and Interesi
theraan, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the date
of sale; and fourth, the balance, f any, to be paid over to the sald Meorigagors or to whomaoever then appears of record to be the owner of
sald property. The Mortgagee may bid and become the purchaser of the montigaged property at any foreciosure sale thereunder.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 25th day of September
1996 .
/ C:' - SEAL
CARTER HUM & DE'UELGPMENT INC. KENNETH CARTER ,President
(SEAL)
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THE STATE OF ALABAMA }
83!

JEFFERSON COUNTY
|, the undersigned, a Notary PubNg In and for said County, in said State. hereby certify that

whose name signed o the foregoing conveyance
and who known to me, acknowiedged before me on this day that, being Informed of the contents of the conveyance
executed the same voluntarlly on the day the same bears date.
Given under my hand and officisl asal, this _ 25th  day of September , 1998
Notary Publlc
THE STATE OF ALABAMA }
88!
JEFFERSON COUNTY
|. the undersigned, a Notary Public In and for said County, in said State, hereby centity that
whose name signed to the forsgQaing conveyance
and who known 10 me, acknowledged bafore me on thls day that, belng informed of the contents of the convevance
axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _ 25th  day of September . 1996

Notary Public

THE STATE OF ALABAMA }
58’

JEFFERSON COUNTY
|, tha undersigned, Notary Public In and for said County, in and State, hereby certify that
whose name a3 President of the

- ., & corporation, is signed to the foregoing conveyance, and who

.

is known to me, acknowledged before me on this day that, being Informed of the contents of the conveyance, he, as such officer and with

full authority, sxascuted the same voluntarily for and as the act of said corporation.

Sivap under my hand and officlal seaf, this _ 25th  day of September . _1996
. « NOTARY PUDLIC STATE OF ALABAMA AT LAXGE.
) MY COMMISSION EXPIRES: w- L3, 1997,
R o ha g Ao -t PR T RN L NUFT AN dt:IA R L
I-l
TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } =
' Office of the Judge of Probate.
| hereby certify that ihe within mortgage was filed in this office for record on the __25th _ day of September . _1996
at g'olock __ M, and duly record in Volume of Mortgages, at page

ancI axamined.

Judge of Prabate

1n
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