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8008485222-0000001

Equity Line
Adjustable Rate Mortgage

I Made this 23rd day of AUQUSL 1996,

by and betwean SHIRLEY A RITHARDS ; AN
—HNMARRIED—WOMAN

{reterred 1o a8 "Mortgagor” or "You,” whether singular or plurall and the ,
Caolonial Bank, an Alabama banking corporation
"Mortgagee” "Wae", "Our” or "Us").

(reforred to as

NOTE: You are giving us this Adjustable Rate Morigage to secure
an open-end line of cradit, called your "Equity Line,” dated AUg . 2 3
1996 The annusl percentage rate on your Equity Line may change.
Increasas in your annual percantage rate may result in higher monthly
payments and increased finance charges;
parcentage rate may have the apposite effect,

II. 1. Your Equity, Line. You either have or will enter into an
agraament with us [the "Equity Line Agreement”) which ochligates Us 1o
axtend to You a line of credit up to A maximum amount of
$ 30000.00 ireferred to as your "Credit Limit"),
According to the terms of your Equity Line Agreament, You may borrow as
much as You like up to your Credit Limit. If You repay part of the amounts
borrowed, You may than borrow monay again up to your Cradit Limit.

dacraases Annual

in yaur

If We henor Equity Line checks in axcegs of your Cradit Limit, then
any amount over your Credit Limit will not be secured by thus Mortgage.
Howewver, You still will hava to pay all credit extended to You according to
the tarms and conditions set forth in your Eguity Line Agrasment.

You are granting us 8 mortgage in rasidential property to secure
yvour Equity Lina,

2. Annunal Percentage Rate. The annhual percantage rate which .
We may charge on the unpaid balance of your Equity Line is subject to
change monthly in accordance with the termsa of your Equity Line
Agreement. You should refer to your Equity Line Agraament {for the terms
governing the calculation of the annual percentage rate.

This proparty has the following legel deacription:

LOT 31-A ACCORDING TC RESURVEY OF
ESTATES, PHASE I, AS RECORDED

LOTS 27 THRU 31,
IN MAP BOOK 19,

Itl. In consideration of the mutual promises hearsin conlened, You
hereby grant, bargain, sell and convay to Us the proparty ("Proparty’)
described below.

{a) "The real estate {"Real Estate”) which is located at Birmingham

1614 BENT RIVER CIRCLE n
SHELEY T “County
ALABAMA e

(b) All buildings, structures, and othar 1mpfovemenis that are
lccated an the proparty described in tha paragraph (a} of this sectian;

{e} Al rights in other property that You have as awnar of the
proparty described tn paragraph (a) of this saction. These nghts sie
known as “easements, rights and @sppurienancas attachatd to the
proparty;”

{d} Al rents or royaitieg from the propsarty described in paragraph
{a) of this section;

(#} All mineral, oil and gas rights and profits, watar nights and
water stock that are part of the property that is dascribed in paragraph (a}
of this section; \

(fy All rights that You have in tha land which lias in 1tha streaels or
roade i front of, or naxt to, the property described in paragraph {al of
this sectioh,

{gt Al fixtures on the property dascribed 0 patagraphs {a) and (bl
af this sectien;

{hi All of the property daescribad in paragraphs (bl thraugh (I} of
thiz section that You acguire in the future, and al! rights desceibed n
paragraph {b) through (f) that you acquire in the future;

iy Al replacements of or additions to the property describad in
paragraphs (bl through {11 and paragraph {h) of this secton; and

{jy All replacementa ot or additions to lag lrcus that are on the

property described in parng:npia u!gg&rﬂ ection.
» Y
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We may exercise all rights contained herein if You:

{a} Do not pay all amounts owed under Your Equity Line Agreement
as and when dug, ingluding principal, finance charges and all other
indebtadness incurred in connection with your Equity Line;

(b} Oo not pay, with interast, as and when dus, any amount that We
spend under this Adjustable Rate Mortgage and to protact the value of the
property and Our rights in the Proparty;

ic) Erigage in fraud or material misrepresentation by Your actions or
fa‘hure to act, in connaction with any part of your Equity Line Agraement,
ar .
id] Your action or inaction adversaly affects the collataral for your
Equity Line, or Our rights in the collateral, as is more specifically set out
in ¥Your Equity Line Agreement,

You promise that except for the “excepticns” listed in any Iitle
insurance policy which inguras Qur rights in tha Property:

&) You lawfully own tha proparty:

ib} You have the right to morigage and conwvay the property to Us; and

ic) There ars no outstanding claims or charges against the property,

You give Us & general warranty of title. This means that You will be

tuily responsible for any lesses which We suffer because someone other
that Us has some of the rights in the oroperty which You promise that
¥ou have. You promise that You will defeand Cur ownership of the
property against any claims of such rights.

V. 1. You Promiss to Pay. You wilt promptly pay Us when due:

fal All advances already made or to be made under your Equity Line
Agreamant or any extension or renewal tharaof,

ib} ANl finance charges incurred on such advances; and

ic) All othar charges, costs and axpanses which You now owa or will
owe to Us undar Your Equity Line Agreaement.

2. Insurance. You agres that You will keep the buldings eracted or
to be erectad on the real estate insured against loss or damage by fire,
and such othar hazards as may be specified by Us, tar Cur benefin, and
by insurars and in amounts approved by Us. You also agree 10 dahvaer
such insurance policy or policies to Us, and have attachaed thereto loss
payable clauses n tavor of and in & form acceptable to Us. The tre
msurance policy shall contain the usual extended coveragse endarsament.
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If You fail to obtain such insurance, Wa may, al Cur option, ohtamn
such insurance, and the premiums thaerafor ghall be a lien on the Propary
and added to the amount of Your abligations securad by this Adjustabla
Rate Mortgaga. In tha case of Ipss, any insurance procaeds payabla to
You and/or Us are, to the axtent of Your interest, hareby aasigned to Us
We may use such proceeds to preserve and protect Our nights under this
Adjustabla Rate Merigage and Equity Line Agrearnant. or to sacure
repaymeant of the Equity Lme or to rebuild or restore tha damaged
buildings or improvemaeants, as We deem best. Furthar, We shall have the
absolute right to settle and compromisa all claime under said pobcies of
insurance.

3. Paymant of Taxes: Discharge of Lians; Infarior Lians. You
shall pay all taxes, Bssessmants, water rents and othar governmental
charges levied upon said pramises, in a timely fashion. If you delaull in
the payment of Your taxes and other charges, We may, at Our ocption,
pay gaid taxas, and other charges, and such payrmanis shakl be a hen on
tha Property and added to the amount of Your debt t¢ Us secured by this
Adjustable Rate Mortgage.

You agree to pay or satisty all lians agains! the Property thal may be
superiar to this Adjustable Rate Morigage. However, You do not have 1o
satisfy a suparior lien if:

&) You agree, in writing tc pay the oblhgation which gave rise to the
suparior hen and Wa approve tha way n which You agree 1o pay thal
obligation;

{h! You, in good faith, argus or defand against the supaniar hien o o
lawsuit so that, during that lawsuit, the supsenor lien may not be enforced
and no part of the Property may ba given up; or

(ci You obtain from the holder of such hern an agreement which subo
rdinatas, i.e. gives Us power over, the competing lian,

You agree not to aliow any creditor o placae a hen on ar receive any
security interast in the property securing Your Equity Line debt withou
first notifying Us.

4. Application of Paymants. Unless the law requires otherwise, Wa
will apply aach of Your paymants under Your Equity Line Agreasment
the following order:

ja} credit insurance premiums {if any);

ib) FINANCE CHARGES. but not inclugding late charges, which have
been incurred during the most recent billing cycle: and

(c} the balanca remaining.
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5. Your Agresment to Maintain the Property; Lease QObligations;
Agreements About Condominiums and Planned Unit Developments. You
agree to keep the property in good repair. You will not destroy, damage
or substantially change the property, and You will not allow the property
to deteniorate. 1f You do not own but are a tenant on the property. You
will fulfill all obligations under Your lease. '

If the property i5 a unit in a condominium praject or a plannad unit
davelopment. You wiil fulfill all ot Your obligations under tha Declaration,
By-Laws, Regulations and othar documents that create or govern the
condompuam project or planned unit development. Also, You will not
divide the proparty into smaler parts that may be owned separately, and

You will not consent to any of the following unless ¥You have first
wiven Us notice and obtained Qur consent in writing:

{a) the abandonment or termination of the condominium project or
planned unit development, unless, in the case of the condominium, the
abandonment or tarrmination is required by law,;

b} any sigrificant change to the Declaration, By-Laws, or Regul-
actions of the Owner Assocation, Trust Agraement, Articles of
Incorporation, or other documents that create or govern the condominium
projact or planned ynit developmeant, including, for axampla, a change in
the percentagé of ownership rights held by unit owners in tha
condominium project or in the commen area or faciities of the planned
unit development;

{c) a decision by the Owners Association to terminate professional
managemant and 10 begin self-managment of the condominmum project or
planned unit development: and

{d} the transfer, ralease, creation of liens, partition or subdivision of
all or part of the common argas or facilities of the planned unit
development,

It a condominium of planned unit development rider is executed by
You and racorded togethar with this Adjustable Rate Mortgage, the
covenants and agreemants of such rider shatl be incorporated into and
shall amend and supplement the covenanis and agreements of this
Adjustable Hate Mortgage as if tha rider were a part thereof.

6. Qur Right to Protact the Property. If;

tal You do not keep Your promisas and agreaments made in thise
Adjustable Rate Mortgage, or {b) someons, including You, begins a legal
proceeding that may significantly affect Qur rights on the proparty {such
as, for example, a |egal proceeding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulationst, then We may do and
pay for whatever is necessary to protect the value of the property and
Cur rights in the propearty. Qur actions under this paragraph may inciude,
for axample, appearing in court, paying reasonable attarney’s fees, and
entaring tha property to maka repairs, Wae will give you notice before We
take any of these actions.

You must pay to Us any amounts, with interest, which we spend
under thie paragraph. Tha Adjustable Rate Mcorigage will protect Us in
¢asa You do not keep the promise to pay those amoumts with interest,
Howewver, any sums expended by Us in axcess ol Your Equity Line of
Credit Limit will not be secured by this Adjustable Hate Martgags.

You must pay all amounts due to Us whan We send You a notice
requesting that You do so. You will aiso pay interest on those amounts
at the same rate stated in the Eguity Line Agreement. However, if
payments of interest at that rate woulkl viclate the law, You will pay
interast on the amounts spent by Us under this paragraph at the highest
rate the law allows. Interest on each amount will begin on the date that
the amount is spent by Us, Howeves, You and We may agree in writing
1o tarms of payment that are differant from those in this paragraph.

Any amounts We disperse pursuant to this paragraph, with interast
thereqn, shall become additional indebtedness of Yours secured by this
Adustable Rate Mortgage.

Although We may take action under this paragraph, We do not have
10 do s0. |

7. Qur Right of Inapection. We, and others authonized by Us, may
anter and inspect the property. We must do so0 in a reasonable manner
and at rpaspnable timegs. Howaever, before cne of the inspections is
made, We must give You notice stating a reasonable purpose tor the
inspection. The purpose must ba related to Dur nghts in the property,

8. Condemnation, A taking of property by any governmental author-
ity by aminent domain s known as "condemnation.” You give Us Your
trght:

{a} to proceeds of all awards or claims for damages rasulting from
condamnalion or othar governmental taking of the property [or, if the
proparty includes a unit in a planned unit development, of tha common
arsas and facilities of the planned unit developments): and

(b} to,proceeds from & sale of the property lor, if the property
includes a unit in a plannad unit devalopmant, of the common araas and
faciities of the planned unit developmant) that is made to avoid the
condamnatien. All of those proceeds are to be paid to Us,

If all or part of the property is taken, the proceeds will be used to
reduce the amount that You owse to Us under Your Equity Line Agreemant
and this Adjustable Rate Mortgage. if any of the proceeds remain after
the amount that You owe to Us has been paid in full, the remaining
procaeds will ba paid 1o You,

i You abandon tha property, or f You do not answer within thirty
days, a notice.trom Us stating that a governmantal authority has offarad
to0 maeke a paymant or to settle a claim for damages, than We have the
autharty to collact the proceeds. We may then use the preceeds to
repair or restore the property or to reduce the amount that You owed to
Us under the Equity Line Agreement and this Adjustable Rate Mortgage.
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Tha thirt:,r day pariod will bagin on the date the natice 1 Mailed, or +f it s

not mailed, on the data the notice is delivered. 1f any procesds are used
to reduce the amount of principat which You owe Us under the Equity
Lina Agreement, that use will not delay the due dste or change the
amourt of any aof You monthly payments under tha Equity Line
Agreemant. However, You and We may agree in writing to those delays
or changes.

9. Continuation of Your Obligations. We may allow a person who
takas ovar Your rights and obligations, to dalay or to change tha amount
of the monthly payments due under Your Equity Line Agreaament or under
this Adjustable Rate Mortgege. Even if Wa do this, howsaver, thal parson
and You will both stdl be fully obligated under the Equity Lina Agreement
and under this Acdjustable Rate Mortgage unless the conditions statecd in

this Adjustable Rata Mortgage have hasn met.
We may allow those delays or changes for a person who takes over

Your rights and cbligations, even if We are requasted not to do s0. Wa
will not be regured to bring & lawswt against such a peison for nol
fulfilling obligations under the Eguity Line Agreamant or under fhus
Adjustablie Rate Mortgage, aven if We are requested to do so0.

10. Continuation of Our Rights. Even if We do not exercise of
enforce any right undar this Adustable Rato Mortgage or undor 1he law,
Wa will still hava ail of those rights and may exercise tham and enforca
them in the future. Even If Wa obtain insurance, pay taxes, or pay other
ctaims, charges or liens against the property, We will shil have the rnight
to demand that You make immediate payment n full of the amount that
You owe Us under the Equity Line Agreament and under this Adpistable
Rate Mortgags.

11. Qur Rights of Entorcement., Each ol Qur nghts under this
Adjustable Rate Mortgage is separate. We may exarcise and enforce ong
ar more of thesa rights, as well ag any of Qur nghts under the law, una a1
a time or ali at once.

12. Obligations of You and of Persons Taking Owver Your Rights
or Qbligations; Agreement Concerning Captions. Subject to tha terms ol
this Martgage, any pearson who takes aver Your rights and oblhgahons
under this Mortgage shall have all of Your nghts and wilt be obhgated 10
keep all of Your promises and agreements made in thig Adjustabla Hate
Mortgage. Sirnilarly., any person who takes over Our rnights or obiigations
under this Adjustable Rate Mortgage wili have all of Our nights and will be
obligated to keep all of Cur agreements made n this Adpsisble Rate
Maortgage.

if mgre than one person signs this Adjustable Rate Mofipage as

"borrower, all are fully obligated to keep all of borrower’s prormises and

ohiigations contained in this Adjustable Rate Mortgage. We may snforce

- Qur rnights under this Adjustable Rate Mortgage agamnst gach ol You
-

individually or against all of You togsether. This means that any one of
¥You may be required to pay all of the amount owed undar the Equity Ling
Agreement and under this Adjustable Rate Mortgage. However, il one of
¥ou does not sign the Equity Line Agreement then:

la) that person is signing this Adjustable Rate Maortgage only 1o give
His or Her nights in the property to Us under the terms of this Adjustabln
Rate Maortgage;

ik} Ha or She is not personally obligated to make payments or to act
undar the Equity Lineg Agreement ar under this Adjustable Hate Morigaguo.
and

lc] He or She agrees that Wa and any other borrowar under the
Equity Ling Agreement may agres ta extand, modify, forbaar or make any
other accommaodations with regard to the terms of this Adjustabla Rate
Mortgage or the Equity Line Agreement withoul His or Har consent anc
without releasing the co-signer or this  Adjustable Hate
Mortgage as to that co-signaer’'s interest 1N the property.

Tha captions and titles of thus Adjustable Rate Mortgage are for
convenience only. Thay may not e used ta intarpret or to define the
terms of this Adjusteble Rate Morigage.

13. Agresmant Concerning Notices. Uniess the law reguires
otherwise, any natice that must be given to You under this Adjustable
Rata Mortgage will be given by delrvening or mailing it addressed 10 You
at the addrass stated in Section |/l above. A notice wil he dehvarad v
mailed to You at a different address f You give Us notice of You
diffarent address. Any nouce that must be given o Us under this
Mortgage will ba given by maling it to Our address stated above A
notice should be mailed to Us at a different address if YWe give You a
notice of the differant address. A natice required by this Adjusiahla Rme
Mortgage is given when it 158 maled or when 1t 15 delivered according o
tha raguiremeants af this paragraph,

14. Agresment is Enforceable. |f any terms of this Adjustable Hate
Mortgage cor of the Equity Line Agreement conflict with any provision of
the law, all other terms of this Adjustable Rate Mortgaga and of the
Equity Line Agreemant will still remain in effect if they can ba given affect
without the conflicting term. This means that any terms of 1he
Adjustable Rate Mortgage and of the Equity Line Agreament which
confhct with the law can be separated from the remaimng terms, and the
remaining tarms wili sull ba antorced.

15. Borrower’'s Copy of the Egulty Line Agresment snd of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Linw
Agraement and of this Adjustable Rate Mortgage. Those copies 1mus
show that the original Equity Line Agreemant ancg the Adjustable Rato
Mortgage have besn signed. You will be given those copies erther when
You sign the Equity Line Agreament and this Adjustable Rate Morigage ot
after this Adjustable Rate Morigage has been recorded in the propet
clficial records.

modifying
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‘186, Tl;:ufar of the Property. If You sell ail or any part of the’
ysroparty or it an interest harein is soid or rransferred without Our pnar
wtitten consent, then We may, at Our opuon, daclare all the sums
.scured by this Adjustabie Rate Morigage 1o be immediately due and
rayable. However, this optich may not he exercised by Us if in so doing

Me would violate any applicable law.
If We exercise such an option 1o accelerate, We shall mai! You notice

+f the accelaration in accordance with this Adiustable Rate Mortgage.
Ae may without further notice or daemand en You, invoke any remedies
permitted by this Adjustiable Rate Mortgage tor dafault,

17. Qur Rights Upon Your Detault. I You default under the defaull
provisions of the Equity Line Agresmant, We may "accelerate” Your
obligations. This means that al debts You owe s will pgcome
immadiataly due and payabls. If We decide to accelerate, We must mail
You a notice which states how You have breached this Adjustable Rate
Mortgage. .

After sending You the notice, We may sell the praperty at public out-
cry and exercise any other tlagal right We have, After Defauit, We will be
sntitted to all costs we Incur in pursuing any rights wWe have, including,
but not limited to, reasonable attorney's fees if We rofer the matter 1o an
attornay who is not a salaried employea of Ours.

it Wa decide to sail the property, We will give You a copy of the
notice of sale. The notice will be published for threa consecutiive weeks
in a paper 0 the county whers the praoperty is located. We will seil the
property to the highest bidder iwhich may be Us) at a public auction on
the staps of the county courthouss where the property is located. We
then will gqive a deed conveying the property ino the highest bidder. The
proceads from the sale will be applied first to the costs of the sale (which
include, among othar Bxpenses, reasonable attorney’s fess and title
searches}, then to the debt secured by this Adjustabls Rate Mortgage,
and finally to the person who is legally gntitled to any remainirmy sums.

18. Qur Right tc Rentsl Paymants and Poasession. As additional
protection for Us, You give Us all of Your rights to any rental payments
from the property. However, until We require immediate paymeant i full,
or until You abandon tha property, You have tha right to collect and keep
those rental payments as they become due. You agres that You have not
given any of Your rights to rantal payments from the property 1o anyono,
alsg, and You will not do so without Our consant in witing.

If We raquire immediate payment in full, or if You abandon the
proparty, thean We, persons authorized by Us, or a receiver appointad by a
court at Our rggquest may:

ia] collect the rental paymenis, inciuding overdue rental payments,
diractly from the lenanis;

(b} enter on and take possession of the property,

(¢} manage the property; and

By signing this Adjuatable Rate Mortgage. You agteed to all of the above.

Borrower S%%%{LEY A RICHARDS

(d) sign, cancel snd change leases. You agres that if We notity the
tanants that Wa have tha right to collect rental paymants diracly from
them under this paragraph, then the tenants may make thoss tentsl
paymants 1o Us without having to ask whether You have failed to keep
Your promises and agreamaents under this Adjustabls Rate Morigage.

If there is 3 judgmant for Us in & lawauit for foreciosure and sale, You
will pay Uz reagonable rent from the date the judgmant is amtersd 1ot ns
long as You occupy the property. However, this dosg not give You the
right to be a tenant an tha property,

All rental payments collected by Us or by a receiver, olhes than the
rent paid by Us under this paragraph, will be usaed first to pay the ¢nsts of
collecting rental payments and of managing tha properiy. I any part of
the rental payments remain aftar those cosls have baan pad n Ty, the
remaining part will be used to reduce the amount You owe to Us under
the Equity Line Agreement and under this Adjustable Rate Mortgage T ha
cost of managing the property may include the recaivar's fees, reasonable
attorney’'s fees, and the cost of any necessary hands. We amd tha
racaivet will be obligatad 1o account only for thase rantal paymenis that
Wa actually recaive.

19. Discharge and Releass. When You have given Us whiten
notice that You wish to terminate Your Equity Line ml have g Al
armaounts due under Your Equity Line Agreemant and under this Adpstable
Rate Mortgage, Wea will discharge this Adjustable Rate Morigage by
defivering a certificate that this Adustable Rate Mortgage bas bhann
satisfied. You will not be requred to pay Us for the dischargse, but You
will pay all costs of recording the discharge In the proper official records

20. Maximum Credit Charges. You have ugrﬂua, according 1o 1he
terms set forth in Your Equity Line Agreemant, 1o pay charges on tho
cradit extended to You. If this credit »s subject to a law which sets a
maximum charge, and this law is interpreted so that the interest or othat
credit charges which We impose exceed permitted limits, thern:

ia) any such charge in violation of the law as mnterprated will be
reduced by whatever amount (8 necessary 10 bring the charge wathin
permissibla limits; and

(b} any sums which You have paid s in @xcess of the legal linmut will
be refunded to You. Such refund may be made by reducing the balance
owad under Your Equity Line Agreement of by making 8 diract payment
to You.

—

.. Fara e 1996-3E8T T T
STATE OF Alabama
s’
county of _ Jefferson m;nagfggﬂ?ﬁ,: 1ED
On this 23rd day of AUGUS’}W COANTY WhEL O PRO . 19_%__ ~
. 0 oW -
l, the undersigned aﬁHnturf Public in and for said county in said state,

ia/ara signed to the foregoing conveyance and who Is/are known to ma,

o

whose nameis)

ncknowledged before me on thia day that. being informad of the

contents of the conveyance, He/She axscutsd the same voluntariiy on the day the same baars dats,

Qiven under my hand this. the 52 iz"'{ day of M |

This Instrument prapared by:

Cnlrnial Bank

y Commisaion Expires;

Bran~h Surport/ Comnie St-vec
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& Copyrytn Comobance Sysiema, Inc. 1987
Pngn 3 ol 3

ITEM 3012013 19607

Bax 1887

- ““r,-—m—-u—wf-‘- r— = W. T C emp—m = _..'.'..r -
. - e R T : &
. Lo ‘Ib S | r b

Birmingham Al 35201

Ciamphance Bystom | Inc
To Oviler Cal 1 B0O PR 5577 #A1 818 &h8 1004




