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ACCG%DIF&TI(II 50% of principal amount herein

applies to property located in Shelby

966 2 / 4 8 3 4 MORTGAGE County and 507 applies to that

(Participation) portion located in Jefferson C_aDn
_ ) n g
197 . by and between Walter Barrett Nichols, Jr. and wife, Linda M. Nichols 9‘23 Q-ﬂ
ref _ . _ . . | . 6,
(hereinafier referred o as morigagor) and AT&T Small Business Lending Co:porat:.cnﬂ naf terred 10 “’&
mmanpﬁhumnlmmmwmulnuﬂk:lndphﬂlmHHHWmmuu
9 Gatehall Driwve, P. O. Box 440, Parsippany, New Jersey 07050-0440 Eg
m.mmmmmmmdmumwmwmw m
nmm.'un,mmm:mmmmm,mwwm.mdmfmmdmmd M
and being in the of J:
State of Al M
- V)
. | wi
Iot 5, according to the Suxvey of Fourth Addition, Riverchase Country Club -
Residential Subdivision, as recorded in Map Bock 21, page 8 in the Bessemer o
Division of the Probate Office of Jefferson County, Alabama and Map Book 7, 7S
page 85 in the Probate Office of Shelby County, Alabama. Being situated f‘

in Jefferson and Shelby Counties, Alabama. '

This instrument is given to secure the PRYRERK®

-mm
018

payment and performance of the Mortgagors urder those certain Guaranties

executed by the Mortgagors in favor of the Mortgagee quaranteeing payment of that certain

Pranigsory Note of even date herewith executed by J. Barrett, Inc. and Barrett's

Brew & Fatery, Inc. in favor of the Mo ee in the princi t of $190,000.00.
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Slidpromimorynm#;sgimm”ammmm&mﬂ&ﬁmhdnﬂm.mwdmumma
America, has participated. IncumpliancewithsecﬁonlUl.l(d)oftheRulﬁandBemhﬂomofﬂnMBuimuAmninmm
{13 C.F.R. 101.1(d)), this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

aHeﬂmMmmmmwwwmnﬂnﬂmMMﬂHmmw

b.HeﬂmymmmmmmmmmMmmwwm“wa
mmmmmmm.mmmmmmmmaummwm.

c.Heﬁﬂmmhexmwfmumhmmmmmmdﬂm.mm
fmnrwatmtmyemphyedWﬂmmwemmedewﬂdﬂnMWMHm
by mortgagee's sale, or court proceedings, or in any other ltigation or proceeding affecting said property. Attosrmeys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its successors or assigns, he
shall execute and deliver a supplemental mortgage or mortgages covering any additions, improvements, or bettrments made to
the property hereinsbove described and all property acquired by & after the date hereof (sl in form satisfactory to mortgagoe).
Furthermore, should mortgagor fadl to cure any default in the payment of & prior or inferior encussbrance on the property described
by this instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but mortgages is not obligated 0 do so;
mmmmmmuhmmwﬁmmﬂmhmmdw

nmmw_w.ﬁw.”“hﬂhuﬂmmw'mumﬂHdh

£. He will continously maintsin hazard insurance, of such type or types and in sech amousts a8 the mortgages may from

. thme t0 thne require on the improvements now or heresfier on seid property, and will pay promptly when due sy premiams
" thereof. All insurance shall be carried in companies acceptable to mortgages and the policies and renewals thereof shall be held

by mortgagee and have attached thereto loas payabie cisuses in favor of and in form acceptable to the mortgages. In event of
loss, mortgagor will give immediate notice in writing to mortgages, and mortgages may make proof of loss if not made promptly
by mortgagor, and each insurance company concerned is hereby suthorised and divected to make paymant for such loss directly
to mortgagee instead of to mortgagor and mortgagee joindy, and the inmrance procesds, or any part theveol, may be applied by
mortgagee at its option either to the reduction of the indebtedness hareby secured or to the restoration or repeir of the proparty
damaged or destroyed. In event of foreciosure of this mortgage, or other transfer of title to sald property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any inmrance policies thea in force shall
pass to the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

g He will keep ail buildings and other improvements on smd property in good repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property qr any part thereot; in the evenst of fallare of the mortgagor to keep
the buildings on said premises and those erected on sald presises, or improvements thereon, in good repair, the mortgages may
make such repairs as in its discretion it may deem necessary for the proper pressrvation thereof; and the full amoust of each
mmmwmuwmﬂm-ﬂ*u-mwhmu&m
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the same free from the claim of all persons supplying labor or materiale for construction of any and all buildings or improvessents
now being erected or to be erected on said premises. |

LﬂoﬂmeﬂpwmdhrmatﬂwMud-nﬂ.wmwm*

'mmmmmem&ﬂum

J Al awards of damages in connection with any condemastion for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execule and deliver valld acquittances
thereof and to appeal from any such award.
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- 2 Defsuit in any of the covenants or conditions of this insttument or of the note or losn agreement secured hereby shall terminete
the mortgagor’s right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (It being agreed
that the mortgagor shall have such right until defauit). Upon any such defauit, the ssortgagee shall become the owner of all of the rente
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assigned to the mortgagee all rigits of appraisement):

(D) at judicial sale pursuant to the provisions of 28 US.C. 3001 (a); or

such sale a sufficient conveyance of ssid propesty, which conveyance
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conveyed to the morigagee; or J. o -

h-hmd:*ummmwummhmwhwﬁmm
mummmmmmmmwumummuhmwu
wmmmo{wwwmmm.mmmmmm“mmn
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expenses of said m,mwmmmmhumdmumﬂm.ww
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proceeds are not sufficient to pay the total iﬂeb«&umwﬁhmumwdﬂmm.mw
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3.Ho-mﬂwMWHNMWMWMammmhmwhlmﬂh
terms hereof or of the note secured hereby.
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1238 Lake Forest Circle, Hoover, Alabama 35244 and any written notice to be iasued 1o the mortgagee shall

be addressed 1o the mortgagee 88 2 (atehall Drive, P. O. Box 440, Parsippany, New Jersey 07054-0440.
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instrummtunfthedayandywafnrunid.

Walter Ba.rrett Nichols, Jr.
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.: L i Appropeinte Ackmowiedgment
STATE OF , . |

OUNTY OF JEFFE _ | : |
. I, the undersigned notary public in and for sa:u;l state and county, he_rebj_{ cz:ti:tlfy
+hat Walter Barrett Nichols, Jr. and wife, Linda M. Nichols, whose names arihitgn _
to the foregoing Mortgage, and who are known to me, acknowledged before me t ; belnthe g
informed of the contents of said Mortgage, they executed the sa:r_ne voluntarily on
day the same bears date. _ |

. Given under my hand and official seal this ?!9?1 day of September, 1.996.

| ' 6 porn gy H [Ldyn ot
State of Alabama - Jefferson County VAL - ol

GEORGE R. REYNQLDS, Judge of Probate
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: I certify this instrument filed on: Notary ﬁi | I
; 1996 OCT 01 A.M. 08:22 o

Recorded and $ 285.00 Mtg. Tax -

and $ Deed Tax and Fee Amt. 96— =
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