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__ THIS MORTGAGE ("Security Instrument’) s givon on ....... Auaush. 29...1996................. . The grantor is
abclectics. TeknGor.8, Linlted LA8bLIISY CORRARY. ..coooiiiimimmmmenririrmmmenenrcar s
Borsower”). This Security Instrument is given to “EIRST NATTONAL BANK . GF SHELBY. OOUNFY.. ... e
which 18 rgsﬂngnized and existing under the laws of .. khe. Um-.tﬁﬁwt}ﬁﬁ Qi .M. #KJ.G@. ........... . und whm nddms‘ is
P..0..B .22?....‘;01#1%. TAMBIANA AL 3505 . over ettt e
( Lender"). Borrower owes Lender the principal sum of FTETL. TW0. THOUSAND. FOUR . HUARRED. andl. NO/100%.
Sah gk kRt kR Dollars (U.S. $.92.400.00. ... }. This debt is evidenced
by Borrower’s note dated the same date a5 this Security Instrument ("Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ... September. 15,4011 ... . This Security Instrument securcs

w Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo protect the
security of this Security Instrument, and (c) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey 1o Lender and Lender’s
«urcessors and assigns, with power of sale, the following described property located in ghellY.
............................................................................ County, Alabama:

part of the NE 1/4 of the SW 1/4 of Sec. 21, Township 22 Range 3 West, situated
in Shelby County, Alabama, more particularly described as follows: Beginning at
a point on the NW side of Valley Street, af said street were extended
Northeasterly in the same direction to the Montevallo ani Ashville public road

'alley street 60 feet; thence NW and perpendicular to said Valley Street to the
south line of Block O of Lyman’s addition to Montevallo; thence Southwesterly
nlong the South line of said Lyman’'s Addition a distance of 60 feet; thence
southwesterly and perpendicular to Valley Street to the point of beginning.

Mineral and mining rights excepted.

which las the address of 1241\7411?331}?9?}' , ""'mﬂmﬁl‘liﬁ ................... .
" Ll
Alabhama TR -3 ¥ - SO (*Property Address™);
| iy Code]
ALABAMA - Single Femily - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT Form 2001 9/90 [page ! of 6]

e m——t— = =k o= - FEm ——

10 (EAS BYITEMY, INC., ST, CLOVD, MN BB302 [1-800-397-234 1) FORM MC-1-AL 214181

Inst & § 99632449



at

L1

To Havi: ANp To Horp this property unto Lender and Lender’s successors and assigns, forever, together wath pll
the improvements now or hereafler erected on the property, and all cesements, appurtenances, and fixtures now w
hereafler 8 part of the mpcr'tg. All replacements and additions shall also be covered by this Security Instrument. All v
the foregoing is referred to in this Security Instrument as the "Property.”

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgape
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warradnts and will defend generally the title to the Property against all claims and demandls, subjoct to any encumbrances of
record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniorm Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and ary prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull pav
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum (“Funds™) for. (a:
yearly taxes and assessments wﬁich may attain priority over this Security Instrument as a lien on the Property: (b) yeml,
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; {d) yeail:
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowei
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premums
These items are called "Escrow Items.” Lender may, st any time, collect and hold Funds in an amount not to exceed the
maximum amount 8 lender for a federally related mortgage loan may require for Borrower's escrow account, urler the
federal Real Estate Settlement Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 & sey
(*"RESPA™), unless another taw that applies to the Funds sets & lesser amount. If s0, Lender may, at andy time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
i:urrent dats and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw, )

Thé Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home {.om Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually amalyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds a nEpliclblc lan
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may ugree in writing, however, that interest shull be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits und
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall sccount tu
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held b
Lender at any time is not sufficient to pay the Escrow Items when dus, Lender may so notify Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums sscured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender undee
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under pnraEraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person owed payment, Borrower shall promptly furnish 10 ender sll notices of amounts
to be paid uncler this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: 14

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to «
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lién which may over this Security Instrument, Lender may give & notice identifying the lien.
one

set forth within 10 of the giving of notice.
3. Hazard or Property Insurance. Borrower shall keep the improvements now or horeafter ereciod oo the
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all receipts of paid and renewal notices. In the event of loss, Borrower ahall give prompt to the insurance
carrier and Lender. Lender may nhom:fbuﬂmmw mﬁv

Unless Londer and Borrower agroe in writing, insurance applied to restoration or
of the Property dama ifthnnmunnurrapdrumwly h:ndl.mdulmn is not lessened. If the
restoration or repair nﬁmmuﬂyﬁlﬂbbmlpndqlmmtywmldbnlumd,ﬂnm shall be
applied to the sume secured by this Securily Instrument, whother or not then due, with any excess to Borrower. If
Burruwarlhmdomthnl‘roputy,mdmwmmwdnynnmn&amhﬂum&mmm
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the to repair or restore
the Property or to pay sums secured by this Security Instrument, whather or not then dus. 30-day peniod will begin
O cless Londer and Borrowe otherwise ‘

0 agree in writing, any application of proceeds to principal shall not extend or
pmtponethsdmdﬂanfﬂumnﬂ:ﬂ yments referred to in para lnndlnrchmgethnp::nmﬁnfthapnymm.lf
undarmplphilﬂn b Leonder, Borrower's to any insurance policies and procesds resulting
from thoPmpertypnnrtu ncqmmuunnhnllmto to the extent of the sums secured by this Security
lnstrumnntlmmudutelym'

6. Occupancy, MtemmmdPrmuﬁonnfﬂlePrm Borrower’s Loan Application;
Leueholﬁ.ﬂmowurlhﬂlnm establish, and use the Proporty as Borrower's principal residenco within sixty days
after the execution of this Security WMMMMWMMHBW‘IWNM
for at least one :ﬁuthdﬂofwwr,ﬂmlaﬁuo&mwmwnm,mhmhﬂmh
unreasonably Mmd.uruﬂmu cunmnmmuﬁﬁltwhichmbe ond Borrower’s control. Borrower shall not
destroy, impair the Propeaty, the Property to deteriorate, urcomnntwutuuntho?rop«ty Borrower
shall be in tifl:n forfeiture action or ' .whnthercivilnrcriminll.isbeguntl:nlinhndﬂ‘sgoodﬁiﬁ
judgmlonuldmﬂtmfmfumnftho or otherwise materially impair the lien created by this Security
[nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by

causing the action or to be dismissed with a ruling that, in Lender’s good faith dotermination, prechudes
furfoimnfhhnowum:ﬂmmwmoﬂiﬂmmdlmufﬂbﬂmmﬂbyﬂmSacm‘ity
Instrument or Lender's security intarest. Borrower shall also be in default if the loan application process,
gave matorially false or inaccurste information or statements to Lender (or failed to Lander with any material
information) in connection with the loan evidenced by the Notp, including, but not wﬁnmwmm
Borrower’s occupancy of the Property as a principal rosidence ﬂﬂswwlmmllmnlmhouﬂom

lhﬂrlyuriﬂll]lﬂupmﬂlimdﬂulm Hﬂormarlcqmrufeehﬂetuﬂnl’rw the leasehold snd the fee title

not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
contained in this Security Instrument, or there is a lagal proceeding that ma ngmﬁcanlylﬁeclundar‘lnm in the
Proparty(mhulprocoadinainhnlwﬂcy.pmhah for condemnation or ture or to enforce laws or re ),
then Londer may do and pay for whatever is necessary fo protect the value of the Property and Lender’s ri in the

Londarllnﬁnnlmnytmhldapa any sums s¢cured by a lien which has priority over

Imh'mmnt, Myl‘fm:lnduntmngnnthoﬁopmytnmhmpd:‘l
Lendsr may munnmdwﬂ:r Lnnderdounnthwatudam
Any amounis disbursed by Mrﬂﬂlpw?lhlﬂbmelddiﬁumldebtofmmbytﬁl

Security Instrument. Unless Borrower and .;ﬁutnomwafpuym these amounts shall bear interest from
the dats of disbursemeant at the Note rate and be payable, with interest, upon notice from Lender to Borrower
req yment.

%lﬂm If Lender required mortgage insurance as a condition of making the ican secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, furm
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pa
premiumlmqlnmdtunbuinwvmlubmmhﬂyqmtmwhmﬂwmpmmﬂyineﬁect.ulmlt
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially 'mmmmummh.mmwm
to Lender each month & sum equal to of the miumnﬂmummbdmpddbyﬂmm
the insurance coverage lapsed or coased to be in effect. will accept, use and retain these payments as & loss roserve

in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lander, if
insurance coverage (in the amount and for peﬁodﬁathndarraquim)muﬂdadbymimmwwm
nﬁ:b&mwﬂ%hﬂhnhﬁmd.ﬂnmﬁaﬂp&tbpmﬁmmqﬁmdm
effect, or to provide a loss reserve, until the requirement i
agreement between Borrower anxl Lender or a low.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal
givoﬂmmumdceltmuﬁmunfnrpriottumimpec&mm' reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or ¢ damu,directuram:?mﬁd.inm&onwith
any condemnation or other of any part of the Property, or for conveyance in lieu of condemnmation, are hereby

e
3
E
g
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If the Property is abandoned by Borrower, or if, after notice by Le Borrower that the condemnor offers to
make an award of seitle a claim for damages, Borrower fails to respond to Lender within 30 da
is given, Lender i» authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sams secured by this Security Instrument, whether or not then due.
Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
w@mhﬂ&md&mﬁypmmmmnﬁnﬂ 1 and 2 or change the amount of such paymonts.
11, Borrower Not Released; By ot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability of the priginal Borrower or Borrower's successors in interest. Lemder

ghall not be mmﬂoweﬁmqmmymmmﬁufmhmmfw nt or
otherwise amortization of mmuradbythin&ocuﬂtylnmmb{nmufmydmnd the
original Borrower or Borrower's successors in intoreat. Any forbearance by Lender in exercixing any right or remedy shall
nﬂbenmmufmpmhﬂaﬁnminnflmﬂwmmd.
12. Successors and Bound; J mm{amny;cu?nmwm of
this Security Instrument shall and benefit the saccessors and assigns of Lender and Borrower, t to the
ufmhl?.ﬂom%r‘ummﬂtmﬂ shall be joint and several. Any Borrower co-gigns
this Security nt but does not execute the Note: (a) ia co-signing this Security Instrument only to , grant
and convey that Borrower’s interest in the unduﬁoﬁmufths&m::-’hym ) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) that Lender and any r may

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced the amount
nec tnrodnceﬂnchlrptothnmtt:dlimit,md(b)mym collected from Borrower exceeded
wmﬁnﬂumﬂﬂhmﬂm&dm r may to make refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be troated as a
partial without any prepayment charge under the Note. .

4. Notices. AnynﬁcatoﬁomwerbfmdedforinﬂﬂsSecuﬂtylmwmthhegivenb delivering it or by
mailing it by first class mail unloss applicable law requires use of another method. The notice be directed to the
Property nrmyothernddmuﬁomwurduipmhymﬁumlandﬁ.Anynﬁcatnl.andulhaﬂhgivmby
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SANKERE SYSTEME, INC., BT. CLOUD, MN §8302 (1-B00-387-234 1) FORM MD-1-AL 2/14/81




T

- 15. Governing Law; Severabllity, This Security instrament shall be governed by feders! law and the law of
'uriudictiuninwhiehﬂlﬁ!'mputyillnclhd.lnﬂnmvﬁ - H ot
mmhmnm:?m 'iwh:wh!mﬂict shail not fivot of s Sec

can be given t without the conflicting ' o Instravasit and
Nntur;‘ 2 ort houl m&mmium provisions Security

. Berrower's Copy. Botrower ivon omo conformad of the Note and of this Security Instrament.

17. Treansfer of the Property or a mmn«“uﬁu. If ﬁm
bl pecace) without Londors priee. it Leavias on. o
na person) wi s consent, may, at its option, immediste payment in full of all
mmmdlyﬁlww.lwmﬂm.ﬁlimiﬂ e
by Hmdmmwm provide a period

exe : Borrower notice of accelaration. The notice shall ide a
nfﬂlﬂﬂhﬂﬁhﬂﬁmﬂnmmmﬁcﬁhmﬂd ' ' y
by this Security Instrumant. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. numw*-%mmnm. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time to the earlier of: (a) 5 days (or such other period as
;ppﬂl?hlahwmnyspac(b fmr;i?mm}befmanh&f'th parsuant (0 any power of sale contuined in this
scurity Instrument; or (b) entry of a enforcing this Security Instrument. Those conditions are that Borrower: (s)
pays landﬁ@)iﬂmwhichmfwmm ( T
occurred; cures any default o myuﬁucwmw: c) pays all sxpemses incurred in enfarcing this
Security Instrument, including, but not attorneys’ ; and (d) takes such action as Londer may
reasonably requuire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to yﬁsmmmmﬁhy&h&cuﬁﬂlnﬂmﬂhﬂmnﬁmmhmxd.Uﬂmmmmubym.
this Securi Eltrmm:ndﬂuohligatimmuradhuubyshﬂlumﬂnfull effective as if no acceleration had cccurred.
However, right to reinstate shall not apply in-the uunfmlenﬁnnlmzrpcnpﬁl?.

19. Sale of Note; C of Loan .ThuNmnrlmmltin Nots (together with this Security
Inammnt)mnxhe one or more times without prior notice to r. A sale may result in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and thia Security Instrument. There
also may be oms or more changes of the Loan Servicer unrelated ic a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 :
The notice will state the name and address of the new Loay Servicer and the address to which payments should be mads.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting
o MM i'tthPmpu'ty c;_f::;] f Mm tltin ar gaurd‘lh“ cog tuh?n '
use, o on 0 quantities o t are y recognized to be appropriate
to normal residential uses and to maintenance of the :

Borrowor shall yﬁvawﬂwﬁmmnfmyimuﬁ&ﬁm,ddm.dmnd.hwmmmodaHnuﬁmhy

any governmantal or Rgency Or private involving Property snd Hazardous Substance or
Environmental Law of Borrower actual kmw& If Borrower learns, or is noti or

any
regulatory authority, that any removal or other ufmyihmdmu&ubﬁmalfgc the Property is
necessary, Borrower ahall take all nacessary remedial actions tn accordance with Law.
As used in this , "Hazardous Substancea” are those substances defined as toxic or hazardous substances

by Environmental Law an following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile salvents, mmiﬂlwunhﬂ.nﬂuhuﬂmnrform]dah}'dn,andndimﬁw materials.
As uudinﬂdspnumhm. "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is
iocated that relate to health, or environmental protaction.

Non. UnmrorM COVENANTS. wer and Le further covenant and agree as follows:

21, Acceleration; Renedies. Lexuder shall give potice to Borrower prior to acceleration following Borrower’s

to
wr:&othudd“ﬂmwww not cured on or before the date
xclﬂdla nolice, Lender at lis option may require immediate in full of all sums secured by this
qumwmmmlmdwthem sale and any other remedies permiited by

BANKERE SYFTIMA, INC., 3T, CLOUD, MN S8303 (1-000-207-234 1) FORM MD-1-AL 32/14/81
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23, Walvers. Borrower waivea all rights of homeetead exemption in the Property and relinquishes all rights of
curteay and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and togother with
this Security Ingtrument, the covenants and agreements of each such rider shall be into arxl shall amend and
sapplement the covenants and agroements of this Security Instrument as if the s) were a part of this Security
Instrument. {Check spplicable box(es)]

_| Adjustable Rate Rider Condominium Rider 14anilyltid$r
_| Graduated Payment Rider Plaoned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Socond Home Rider

I3 Other(s) [specify] PNBSC Mortgage Rider
_ By Sionmvo BELow, Borrower accepts and agreea to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnsases:

. (Seal)

hereby certify that .GYOGT. Rushtan . and. Kaxen . Ruahton... Managing, Mamonx. aod Memher..................
whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the conveyance, he executed the same voluntarily on the day the sams bears dse. Given

under my hand this .............ccooeoveenennnee A%th.. . pere ORY CAVSNRE,. 1396, 0L,

n'fq.q.. R L LA E R R A NN
~ / T
FEE R lll!!i:liiill . lfligjlll.'-ii-f--- "

Motsry = y
..-f ‘l N
This instrument was prepared by .. Fitet. Naticnal. Bank.of. Shelky. errans
d
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’ | FINBSC MDRTGAGE RIDER
(FORM MD-1-AL)

This FNBSC Mortgage Rider is made this 29th day of August,
1996, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument®) of the same date
given by the undersigned ("Borrower") to secure the Note of
ARBcleactic, L.L.C. (also included in the term "Borrower") to First
National Bank of Shelby County ("Lender") of the same date and
covering the property described in the Becurity Instrument.

ADDITIONAL COVEMANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
"Funds for Taxes and Insurance® is amended by deleting it in its
entirety.

2. Hasard Insurance. Paragraph 5 entitled "Hazard Insurance”
is amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
. under this provision, Lender may still treat Borrower's failure to
p obtain or maintain insurance as -a default.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled “Protection of Lender's Rights in the Property" 1is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in *the Property, Lender may still

b treat Borrower's failure to perform the covenants and agreements
T contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled “Transfer of the Property or a
Beneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and nubstituting the following therefor: '

Lender may exercise this option without notice to Borrower.

Ched ;J;:!. Rorrower's Right to Reinstate. Paragraph 18 entitled
.43 -  “Borrower's Right to Reinstate" is amended by deleting it in its
=i‘i% ¢ - wutipety. v T

L | '. |

; B Acceleration; Rexedies. Paragraph 21 &entitled
"Acceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Leander shall giﬂ: notice. to Borrower prior to lﬂﬂll;tlti:ﬁ
| folipwing Boxrqwer's hreach of any covenant or agreement ln this
. R Iomity’ Iut’?nt or tha Note .(but not prior to acceleration
. undex paragrapl ¥Funlkess applicable law provides otherwise). The
el W shall specify: (a) the defanlt(s); (b) a date, not less than Yo,
P78 . 10 dagps from the date the notice is given or mailed to Borrower, by BENE
" which the default must be cured, if it is a default which is | .
capable of being cured; and (c)(i) if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
, seocured by this Security Instrument and sale of the Property, or
. A13). 1f it is a default not capable of being ocured, that
. %7 ascceleration of the sums secured by this Security Instrument has
oy . ioccurred and that fallure to pay all such sums bsfore the date
*ﬁfﬁ!j ?iptu§ﬂi-¢ in the notice may result in sale of the Property. 1If the
C conditions in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
sbhall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraphk 21, including, but not limited




to, reasonable attornays’ fees and costs of title esvidencs.

2. Puture Advances. Borrower may ask Lender to make ona or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and feas
apgsociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unlsss
requested by Lender.

8. Becurity Agresment. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agresements that Lender may
require from time to time to confirm and parfect the lien of this
Security Instrument with respect to that Property and shall pay all
coste of £filing. Without limiting the <foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower ' to
execute, deliver and file such writings for and on behalf of
Borrowver.

PARAGRAPH 9 COMMERCIAL LOANS OWLY

9. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured Dby this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court pitting in
Jefferson County, Alabama, over any suit, action, or procseding
arising out of or relating to any transaction, grievance, or clalm
inder this Security Instrument, the Note, or <the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based_ on I1mproper Vvenus, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to & trial by jury in any guit, action, or proceeding set
out above. Thies waiver is knowingly, voluntarily and intentionally
being entered into and is part of the conseideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ORLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No. in
the Probate Office of Shelby County, Alabama.  Borrower shall
perform all of Borrower's obligatione under such mortgage Or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cauae to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

: Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of euch indebtedness that is unpaid; (3) whether any amount
owad on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness securad thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisione of any prior
mortgage or other security instrument, or if any other svent of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
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~ be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

"By signing’below, Borrower acdepts and agrees to the terms and
covenants contajined in this FNBSC Mortgage Rider.

ARBolectic, L.L.C.
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as Managing
%
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Karen Rushton
as Mamber
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