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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 26. 1098

The granior is R

(Borrowern),
This Security Instrument.is given to _ammmmm . which iz organ.

Ized and existing under the laws of STATE OF ALABAMA —.. . and whosa addrass is
1560 O 208 G ALABAMA 35216- e B _(Lender
Borrower owes Lender the principal sum of One Hundred Eleven Thousand One Hundred Fifty and 00/100 ) _
Dollars (U.S. $ _ 111,150,00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument {"Note™), which provides for monthly payments, with the full debt. # nol pakd earlier, due and payahie
on OCTOBER 1, 2026 . This Security Instrument secures to Lender: (a) the repaymaent of the
debt evidenced by the Note, with interest, and all ranewals, extentions and modffications of the Noia: (b) the payment of all
other sums, with interes!, advanced under paragraph 7 to protact tha sacinity of this Securily Inatrumant; and {r) the po

‘ormance ol Borrower's covenants and agreements under this Secutily Insirumeanl and the Note For this purpose,
Borrower does hereby morigage, grant and convey lo Lender and Lender's Successors and assigns, with power of sale. 1he

following described property located In _SHELBY County, Alabama:
LOT 3 ACCORDING TO THE MAP OF SPRAING GATE SECTOR ONE AS RECORDED IN MAP BOOK 18,

PAGE 31 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA_

subject to: All Easements, Restrictions and Rights of Way of record.

' he foregoing property
The proceeds of the mortgage debt were used to acquire t1tTg to t
by dged executed simultaneously herewith and this mortgage is made by the purchiser of
the property for the purpose of securing a portion of the purchase money thereof.

which has the address of _2020 KING CHARLES PLACE . ALABASTER

[Stroei) [City)

Alabama _38007- ("Property Addresas);
, [Zip Code)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, logether with
all the improvements now or hereafter erocted on the property, and all oasemants, appurtenances, and fixlures now or
hereafter a part of the propetly. All replacements and additions shall also be covered by this Secutrity Instrument. Al of the
foregoing ia relarred to in this Securily Instrument as the "Property”

BORROWER COVENANTS that Borrower Is lawfully seised of ihe eslale hereby conveyed and has tha right to
morigagk, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of recard

Borrower warrants and wilt defend penerally the title (o the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenanis with limited
varialions by Jurisdiclion o constitute a unilorm security inslrumenl covering real proparty.

ALABAMA -Single Family - Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Fom 00 e ! af5pages)
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UNIFORM COVENANTS. Borrower and Landar covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Barrower shall promptly pay when dua the
principal of and Interest on the debt svidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inmarance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a8 sum {"Funds™ for; (a) yearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (b} yearly leasehold
payments or ground rents on the Property, i any; (c) yearly hazard or propery insurance premiums; (d) yearly flood in-
surance premiums, if any; (8} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph B, in liev of the paymant of mortgage insurance premiums. These tems are
called *Escrow tems.” Lender may, at any time, collact and hold Funds in an amount not {0 exceed the maximum amount a
lender for a federally related morigage loan may require for Barrower's escrow account under the federal Real Estate
Seitlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Seclion 26801 ot seq. {"RESPA™, unleas
another law that applies to the Funds sets a lesser amount. N 30, Lender may, at any time, collect and hold Funds in an
amount not to exceed the jesser amount. Lender may estimate the amount of Funds due on the basis of current dela and
reasonable estimales of expendiilures of future Escrow Rams or otherwise in accordance wilh applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumantalily, or entily
(including Lender, # Lender is such an institulion) or in any Fedaral Home Loan Bank. Lender shall apply the Funds to pay
the Eacrow tems. Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the _ascrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interast on the Funds and applicable law permits
Lender to maks such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
ostate tax reponing service used by Lender in connection with 1his loan, unless appiicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest to be paid, Lender shall not ba required to pay Borrower any in-
terest or earpings on the Funds, Borrower and Lender may agres in writing, howeaver, that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and debis 10
the Funds and the purpose for which sach debit 1o the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

H the Funds held by Lender exceed the amounts permitied to ba held by applicable law, Lender shall account 10
Borrower for the axceas Funds in accordance with the requirdments of applicable law. K the amount of the Funds held by
Lander at any time is not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and. in
such case® Borrower shall pay 1o Lender the amount necessary 10 make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lendar ghall promptly refund to Borrower any
Funds held by Lander. K under paragraph 21, Lender shall acquire or sell the Propaerty, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securlty Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duas; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable lo the
Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay thasa obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay tham on
time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices ol amounts to be paid
under this paragraph, K Borrower makes these paymaents directly, Borrower shall promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable lo Lender; (b} contesis
in good faith the lien by, or defends against enforcemant of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satislactory to Lendar
subordinating the hien to this Saecurity Instrument. K Lender determines that any part of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property iInsurance. Borrower shall keep the improvemaents now existing ar haraafier ereclied on tha
Property insured against loss by lire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and ior the
periods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause.
Lender ahall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give (o Lender all
recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

. Unless Lender and Borrower olherwise agree in writing, inaurance proceeds shall be applied to resloration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender's securily is not lessenoed. N the
restoration or repalr is not economically feasible or Lender's securily would be lessened, the inaurance proceeds shail be
applied to the sums secured by this Security Instrument, whather or notl then dus, with any excess paid to Borrower. K
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has ol-
tered to settle a claim, then Lendar may collect the ingurance proceeds. Lender may use the proceeds to repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

whaen the notice is given,
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Unless Lender and Borrower otherwise agrea in writing, any appiication of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Propenty is acquired by Lender, Borrowaer's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass io Lender to the extant of the sums secured by this Securily
Instrument immediately prior to the acquisition.

8. Oecupancy, Pressrvation, Maintensnce and Protaction of the Property; Borrower's Loan Application: Lessshoids.
Berrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lander otherwise agrees in writing, which consent shall no! be unreasonabiy
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowsr shall not dastroy,
damage or impair tha Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In
default # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
resull in forfeilure of the Property or otherwise materially impair the lien created by this Security instrument or Lender's
security inlerest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes foreiture of the Borrowar's in-
terest in the Property or other matetial impairment of the lien created by this Security Instrument or Lender's BOCUrity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matarially false or inac-
curate information or statemaents to Lender {or falied to provide Lender with any material information) in connection With the
loan evidenced by the Note, including, but not limited to, represantations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasshold. Borrower shall comply with all tha provisions of the
lease. ¥ Borrower acquires fee title to the Property, the leasahold and the fee titie shall not mearge unless LLender agrees Io
tha marger in wriling. .

7. Pralection of Lander’s Rights In the Property. ¥ Borrower fails to perform the covenants and agreamanis con-
taingd In this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propaerty
(such as a proceeding in bankruptey, probate, for condemnation of ferieiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of tha Property and Lender's rights in the Property. Lender's
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing in cour,
paytng reasonable attorneys’ fees and entering on tha Prnparfr to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionatl debt of Borrower secured by this
Security Instrument. Unlesa Borrower and Lender &gree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower requesi-
ing payment.

8. Morigage Insurance. ¥ Lander required mortgage ingurance as a condition of making the koan secured by this
Securlty Instrument, Borrowser shall pay the premiums required to maintain the mortgage insurance in effect. f for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tha
premiums required to oblain coverage substantially equivalent to the morigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an atternate morigage in-
surer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Barrower shall pay 1o
Landar each month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in offect. Lender wil accepl, use and retain these paymenis as a kiss reserve in
lisu ol morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage in-
surance coverage (in the amount and for the psriod that Lender requires) provided by an insurer approved by Lender again
becomes avalleble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrilten agreement be-
iwaen Boryowsr and Londer or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Landaer
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

" 10. Condemnation.  The procesds of any award or claim for damages, direct or consaquential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby mssig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Boarrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the laking is equal to or grester than the ameunt of the SUMS
secured.by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agrea in writing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immediately befare the taking, divided by (b} the tair market value of the
Property immediately belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Propeny in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nol the sums
are then due,

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at its option, either to restaration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then dua.

Unless Lender and Borrower otherwise aree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
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11. Borrower Not Released; Forbearance By Lender Not a Waler.  Extension of the tme for payment ot
modification of amartization of the sums secured by this Security Instrument granted by Lender to any sUCCASBOT in intaresi
of Borrower shall not operate to release the liability of the original Borrower or Botrower's successors in interest. Lender
shall not ba required to commence proceedinga against any successor in interest or teluse to extend time for paymant or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exarcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiabMy; Co-signers.  The covenants and aqgreemants ol
this Security Instrument shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreemants shall be joint and several. Any Borrower who CO-8iIns
this Security Instrumant but does nol execute the Note: {a) is co-signing this Security Instrumaent only to mongage, grant
and convey that Borrower's interest in the Property under the terms of ihis Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument: and {c) agrees that Lendsr and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o ba collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount necgssary to
reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceedead permited limits
wili be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. # a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nota. ‘

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothar method. Tha notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendsr, Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender whan given as provided
in this paragraph. *

15. Governing Law; Severabity.  This Securily Instrumenl shall be governed by federal law and the law ol the
jurisdiction in which the Property s located. in the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conilict shall not affect other provisions of thia Security instrument or the Nole which can

be given efact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be sevarable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant,

17. Transfer of {he Propaity or a Beneficial interest in Botrower. K all or any part of the Property or any interest in
it is sold or translerred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prier written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
ihe data of this Security Instrument. )

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoka any
remedies parmitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right io Relinsiate. If Borrower meets certain conditions, Borrower shall have the righl to have en-
fercemant of this Security Instrument discontinued al any time prior to the aarlier of: (a) S days (or such other period as ap-
plicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@)
pays Lender all sums which then would be due under this Sacurity Instrument and the Note as # no acceleration had
occurred: (b} cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrumant, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the suma secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the oblfigations secured hereby shall remain fully efective as # no acceleration had occurred.
Howevar, thig right to reinstate shall not apply in the case of acceleration under paragraph 17.

. 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasult in & change in tha entity
(known as the "Loan ServicarT} thal collects monthly payments due under the Note and this Security Instirument. There also
may be one or more changes ol the Loan Setvicer unrelatad to a sale of the Nole. K thers is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph i4 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the addraess 1o which paymaents should be made. The nolice
will also contain any other information required by applicable law.

; 20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release
of any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyane else to do, anything atfecting
the Property that is in violation of any Environmentai Law. The preceding two senterices shall not apply to the presenca,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal rasidential uses and to maintenance of the Property,

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowledge. K Borrower learns, or is notitied by any governmental or regulatary authority,

that any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall

promptly take all necessary remedial aclions in accordance with Environmental Law. +
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As used In this paragraph 20, 'Hazardous Substances” are those subsiances defined a8 toxic or hazsrdous subsian-
ces by Environmantal Law and the following substances: gasoiine, kerosene, other fammabie or oxe petroleum products,
toxic pesiicides and herbiciies, volatie scivents, materisls contaiting asbesios or formakiehyde and radiosctive materiais
As used In this paragraph 20, ‘Environmentsl Law” means federal laws and laws of the jurlsdiction where the Proparty s

located thal relate to heaith, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender lurther covenant and agrae as lolows:

21. Accsleration; Remediss, Lender shalt gve notice to Borrower prior 1o scceleration folowing Borrowsr's breach of
any covenant or agresment In this Security Instrument (but not prior to accelsralion under Paragraph 17 uniass apphicable
law provides otharwise). The nolice shal speclly: {a) ihe delauR; (b) the action required to cure the deful; (¢) a deie, nol
loss than 30 days om the dale the nolkce Is {jiven to Borrawer, by which ihe detsuh musi be cured; and (d) that slure io
cure the default on or before the date spacified In the notice may resul In accemration of the sums secured by this Securty
Instrument and sale of the Proparty. The notice shall irther Inform Borrower of 1he right to reinsiste afler BCCeleration snd
the right 1o bring a court action 1o assert the non- existence of a default or any other defense of Borrowst lo acceleration
and saie. I the delault Is not cured on or before the date specified in 1he notice, Lender at its option may require knmediate
payment in lull of all suma secured by this Securlly Instrument without further demand and may Invoke the power of sale
and any olher remedles permitted by applicable law. Lender shall be enlitied to collect all expenses Incurred In pursuing

the remadies provided In this paragraph 21, including, but not ¥mited to, reasonable sllorneys’ fees and cosis ol IKig
evidence.

SHELBY County, Alsbama, and thersupon shall sell the Property to the highest hidder at
public auction at the front door of the Counly Courthouse of this County. Lender shall defiver 1o the purchaser Landers

deed conveying the Fropsrly. Lender or its designee may purchase the Property at any sale. Borrower covenania and

limHied 10, reasonable attorneys’ es; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons egally entitied to k.

22, Reisase, Upon paymaenl ol afl sums secured by this Securily Instrumen!, Lender shall release this Security
Insirumaent without charge to Borrower. Borrower shall pay any recordation costs.

2). Walvers. Borrower waives all righis ol homestead exemplion in the Property and relinguishes all tig hta of cyr.
tasy and dowaer in the Property.

24. Riders to this Security Instrument. | one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreemenls ol each such rider shall bo incorporated inio and shall amend and

supplement the covenants and agreements of this Security Instrument as if 1ha fidor{s) ware a part of this Security
Instrument, {Check applicable box(as)]

Adjustable Rale Rider Condominiutp Rider 1-4 Family Rider

I: Graduated Payment Rider Planned Unil Development Rider I: Biweekly Paymen! Rider
E Balioon Rider Rale improvemeni Rider Second Home Rider
X] other(s) [specity] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepls and agreas {o tha terms and covenants comained in this Security Insiryment
and in any rider(s) exacuted by Borrower and recorded with it

Wilnesses:
' r
— _Eiiéészifﬁghfe (Seal)
' RICKIE MARK HARG Borrower
Social Securlty Numbaer
k|
- {Seal)
-Borrower
{Saal)
Borrower
Social Security Number
(Saal)
-Borrower
Social Security Number
M8 221:’52 10/88 (Ambama Morigege Instrument) Form 3001 9/90 (page 5 0f 5 pages)
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On this  .2gth | day of September, 1396, the undersigned authority a notary
public in and for saig county. and in said state, hereby certify that Rickie Mark
rgroder and Judith Jane Harqgroder whose name(s) are _ signed to the foregoing
conveyance, and who  are known to me, acknowledged before me that, being informed
of the contents of the conveyance, they executed the same voluntarily and as_their
act on the day the same bears date.
Given under my hand and seal of office this _ 26th 4,y of Septembgty 3f,
My Commission Expi resl%. cﬂm!iiﬂm'f’! n ; 5{";?;‘;” - ) 3\3___&\
S Natary Publig
O — -
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Loan #: 6090026379

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _26TH day of _SEPTEMBER |
1996 , and is incorporated into and shaill be deemed to amend

and supplement the Morigage, Deed of Trust or Security Deed {the"Security Instrument”)
of the same date given by the undersigned person whether one or more, (the "Borrower")
to secure Borrower's Note 0 SPINKS FINANCIAL SERVICES

(the "Lender) of the same date and covering the property described in the Security
Instrument and located at: _2020 KING CHARLES PLACE, ALABASTER, AL 35007~

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition 1o the covenanis and agree-

menis made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

%

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full

liability to repay Borrower's Note to Lender under the terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser 10 sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. This Assumption Rider applies only to the first transfer of the Property
by Borrower and not to a foreclosure sgle;
2. Purchaser must be an individual, not a Fartnership, corporation or other
~ entity,
3. Purchaser must meet Lender’s credit underwriting standards for the type
of loan being assumed as if Lender were making a new loan to Purchaser;

b d

| '
MB-1908 7/94 3908 ’ # M
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loan #: 6090026379

4. Purchaser shall assume only the balance due on the Note at the time of assumption tor the
term remaining on the Note;

5. If applicable, Borrower's private morigage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender,

6. If Borrower's Note has a conversion feature and Borrower has exercised the right ot con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption. -

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percenl
(1%) of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of
this Assumption Rider.

e

X 7/ - (Seal)

ICKIE MARK ODER ~-Borrowsr

-Boarrowsr

X (Seal)

-Borrower

X (Seal)

-Borrower

MB-1908 7/94 3908
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. Loan No. 6090026379

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of SEPTEMBER, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note”) to SPINKS FINANCIAL SERVICES
(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:

2020 KING CHARLES PLACE, ALABASTER, ALABAMA 35007-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note provides for changas‘in the in-
terest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
- The interest rate | will pay may change on the first day of OCTOBER, 1897 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

i the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
_{C} Caiculation of Changes

" Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters

' percentage points ( 2.750 %} to the Current Index. The Note Holder will then round the result of this addition to the

nearest one-sighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.”

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limiis on kterest Rate Changes

Tha interest rate | am required to pay at the first Change Dala will not be greater than 7.750 % or less than

3.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding tweive months.
My interest rate will never be greater than 11.750 %.

(E) Eflective Date of Changes

My new interest rate wilt become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untit the amount ot my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will inciude information required by law to be given me and

- also the title and telephone number of a person who will answer any question | may have regarding the notice.

L
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Loan No. 6090026379

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. [ all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’'s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transteree to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

it Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shalt provide a period of not less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

;Ql;éZEﬁnhdé*AQEMmélh— (Seal)

RICKIE MARK HARGRODER

’ L. A/g &ty o b

E AARGRODER 7/

-Borrower

{Seal)
-Borrower

/AUDITH

(Seal)
-Borrower

(Seal)
-Borrower
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