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AWBANK
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 25, 1998, between Denman Construction Compan$, Inc., whose
address is 2162 Hwy 31 S., Pelham, AL 35124 (referred to below as "Grantor™); and First Alabama Bank, whose
address is 2964 Pelham Parkway, Palham, AL 35124 (referred to below as “Lander™).

GRANT OF MORTGAGE. For valusble considerstion, Grentor mortgeges, grants, bargains, sells and conveys 1o Lander all ot Grantor's nght,
tite, and interest in and to the following described real property, togather with sll existing or subseguantly eractad or affixad bulldings.
improvements and fixtures; all easemsents, rights of way, and appurtenances. all water, water rights, watercourses and ditch rights {including
stock in utiitias with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar metters, located in Shelby County, State of Alabama (the "Real Property”):

Lot 20, according to the Survey of Forest Meadows, st Sector, as racaorded in Map Book 19 page 80 In
the Probate Office of Shelby County, Alabama; being situsted in Shelby County, Alabama. Miners!
and mining rights axcapted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addresas ia commonly known as 1041 Forest Meaadows Dr., Birmingham, AL 35242. The
Real Property tax identlfication number is 68-10-1-11 -0-001-019.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in snd to all leasas of the Proparty and all Rants from the Proparty.
in addition, Grantor grants to Lender 8 Uniform Commaercial Code security Interest in the Pergonat Property and Rents. .

DEFINITIONS. The following words shall have the following meanthge when used in this Mortgaga. Terms not otherwise definad in this
Mortgage shall have the mesnings sttributed to such terms in the Uniform Commarcial Code. All references to dollar amounts shall maan
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” maans Denman Construction Company. Inc.. The Grantor is the mortgagor under this Mortgage.

Quarantor. The word "Guarantor” means and includes without limitation each and all of tha guarantors, suretiee, and sccommodation
partiea In connaction with the Indebtedhess,

Improvernants. The word “Improvements” meaans and inciudes without limitation sif existing and future improvermnents, buildings,
structuras, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on tha Real Proparty,

Indabtedness. The word "indebtednass” means sil principal and interest payabls urdar the Note and any amounts expanded or sdvanced
by Lender to discharge obligations of Grantor or axpenses incurred by Lender to enforce obligations of Grantor under this Mortgage.
togethar with interest on auch smounts 88 provided in thia Mortgage. In addition to the Nots, the word "Indabtedness™ inciudes all
obligations, debts and liabilities, plue intereet therecn, of Grantor to Lendar, or any ona or more of tham, gs wall as all claima by Lender
againat Grantor, or any one or more of them, whether now exigting or hereatter srising, whether ralated ar unreiated to the purpose of the
Nota, whathar voluntary or otherwise, whather due or not due, absolute or contingent, liquidated or unliguidated snd whather Grantor may
ba liable individually or jointly with others, whaether obligated as guarantor or atherwise, and whethar racovery upon such Indebledness may
bes or hareaftar may bacome barred by any atatute of limitations, and whethar such Indebtadness may be or hareaftar may become
otharwlae unenforceabls.

Lender. The word "Lender® means First Alebama Bank, its succeasors and assigna. Tha Lender ig the mortgagee under this Mortgage.

Mortgege. The word "Mortgege” means this Mortgage betwaen Grantor and Lender, and includes without limitation all assignmenis and
security interest provisions relating to the Parsonal Praperty and Rants.

Note. The word "Note” mesns the promisaory note or credit agreemaent dated Septermber 25, 19986, in the nriginul pﬂnﬂipll amount

of $196.175.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of. refinancings of, consolidations
of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peraonal Property. The words "Personal Property” mean all equipmant, fixtures, and other articles ot personal property now or hareattar
owned by Grantor, and now or hereaher sttached or sftixed to the Heal Proparty: together with all accessions, parts, and additions to, all
replacementa of, and all subatitutions for, any af such property; and together with ali proceadsa (including without limitation all insurance
proceeds and rafunds of premiums) from eny gale or other disposition of the Property.

Property. The word "Property” masns collectively the Real Property and the Personal Property.
Real Property. The words "Real Property™ maan the property, interests and rights described sboave in the "Grant of Morigage” section.

Related Documants. The words "Related Documents”™ mesn and include without limitation ali promissgry notes, credit agreements, loan
, agrsarmants, snvironmental sgreements, guaranties, security agreaments, mortgages, desads of trust, and ali other instruments, agraemanis
and documents, whether now or hereafter existing. executed in connection with the Indebtedness.

fAents. The word "Rents” means all pragant and future rents, revenues, income, issuas, royalties, profits, and other banafite derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TCO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND 12} PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTE. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lendes sil amounts securéed by thia
Mortgage as they become due, and shall strictly pertorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor’s posssesion and use of the Property shall ba govarnad by
the following provisions: :

Posseasion and Use. Until in defsuit, Grantor may remain in poasesasion snd control of and operate and meanage the Property and collect
the Rants from the Property.

Duty 1o Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all rapairs, replacements, and
mMaiNtenance Necessary to preserve its value,

/—g/ & Hazardous Subatances. The terms "hazaerdous waste,” "hazardous substance,” "disposal.” "rolease.” and "threatened relessa.” as used in
thie Mortgage, shall have the same meanings as set torth in the Comprehansive Environmental Response, Compensation, and Liability Act
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of 1980, as smended, 42 U.5.C, Section 9601, at seq. ("CERCLA"}, the Superfund Amandments and Reauthorization Act of 1988, Pub. L.
No, 99-49% {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Sectlon 1801, st seq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable atate or Federal laws, rules, or regulations adopted pursusnt to any of
tha taragoing. The terms "hazardous waste® and "hazerdous subatance” shall algo include, without limitation, petroleum snd petrolsum
by-producte or eny fraction therect end asbestos. Grantor represents and warrants to Lender thst: {(a) During the period of Grantor's
owhnerahip ot the Proparty, thers has bean no uae, genaration, manutacture, storage, treatment, dispoaal, relssse or threatened relasss of
any hazerdous weaste or eubstance by any person on, under, about or from the Property: {b) Grantor haa no knowledge of, Or rasson to
believe that there hae been, axcept as previously disclosed to and acknowledged by Lender In writing, {) any uss, generstion,
manufacture, atorage, trastmant, disposal, release, or threataened release of any hazardous waste or substance on, undar, about or from the
Property by sny prior ownera or occupanta of the Property or (ii] any actual or threatenad litigation ¢or claims ot any kind by any person
relating to such matters; and {c} Except ss previously disclosed to and acknowlisdged by Lender in writing, (i} neither Grantar nor any
tanant, contractor, agent or other authorized user of the Property shall use, genesate, manufacture, atore, treat, disposa of, or reieass any
hazardous waste or substance on, under, about or from tha Property and (i} any auch activity shall be conducted in complisnce with gl
applicable federal, stete, and local laws, regulations and ordinances, including without limitation those laws, regulationa, and ordinances
described above. Grantor authorizes Lender and ita agents to enter upon the Property to make such inepactions and tests. atl Grantor's
expsnas, as Lender may dasm appropriste to determine compiiance of the Property with this saction of the Mortgage. Any inspections of
teata mads by Lender ahall be for Lander's purposes only and shall not be construed to create any rasponaibility or liability on the part of
Lender to Grantor or to any other person. The reprasantations and warranties contained harein are basad on Grantor's due diligance in
invesatigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) relesses and waives any future claima
against Lendar for indemnity or contribution in the avent Grantor becomes liable for cleanup or other coste under any auch laws, and (b
agreas to indemnify and hold harmieas Lender sgainst any and all claims, loases. liabilities, dameges, penaltias. and axpanses which Lender
may directly or indirectly sustaln or suffer resulting from a breach of this section ot the Mortgage or as a consaquence of any usa,
generation, manufacture, atorage, disposal, release or threatened release sccurring prior to Grantor's ownearship or intereat in the Proparty,
whether or not the same was or should have been known to Grantor. The provigsions of this section of the Mortgage, including the
cbligation to indemnity, ehall aurvive the payment of the indebtedness and the satisfaction and raconveyance of the lian of this Martgage
and shall not be affectad by Lender’s acquisition of any interast in the Property, whathar by foraclasaura or otherwiss,

Nulssnce, Waste. Grantor shall not cause, conduct or parmit sny nUencs nor Commit, permit, or sufter any stripping of or waate on or to
the Proparty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remaove, any timber, minarals {including oit and gas}, soil, gravel or rock products without the prior written consent of
Lander. ,

Removal of iImprovements. Grantor shall not demolish or remove sny Improvements from the Real Property without the prior wrilten
consent of Lendar. As a condition to the removal of any Improvemants, Landar may raquire Grantor to makea arcangements aatisfactory 10
Lendar to raplace such improvamaents with iImprovaments of at least squal value.

Lender's Right to Enter. Lender and its agents snd representatives may enter upon the Real Property at all reasonable times to attend 10
Lender's Intarasts and to inspact the Property for purposes of Grantor's compliance wlth the tarms and coenditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all lawa, ordinances, and regulstions. now or hereafter
in affect, of all governmantal authorities appliceble to the use or occupancy of the Property, including without limitation, the Americans
With Dieabilities Act. Grantor may contest in good faith any such law, ordinance, of regulation and withhold compliance during any
proceeding, including appropriate appeals. so long as Grantor has notified Lender in writing priot to doing so and so long as, in Lendor’s
sole opinicn, Lender's interests in the Proparty are not jeopardized. Lender may require Grantor to post sdequate sacurity or a surety bond,
reasonably satiafactory to Lendar, to protect Lander's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proparty. Grantor ahall de sfl other acts, in addition to those
acte s6t forth above In thig section, which from the character ang use of the Property are reasonably necessary 10 protect snd preserve the
Property.

CUE ON SALE - CONBENT BY LENDER. Lander may, at its option, declare immadiately due and payeble all aume secured by this Mortgage upon
the ssle gr transter, without the Lender’'s prior written consent, ot all or any part ot the Real Property, or eny interest in the Real Proparty. A
"sale or tranafer” means the conveyance of Real Property or any right, title or interest tharein; whether lagal, baneaficial or squitable; whethar
voluntary or involuntary; whether by outright sale, deed, installment sale contract, lend contract, contract for deed, leasshold interest with a
term greater than three (3) yeers, lease-option contract, or by eale, assignment, or transfer of any baneficial interest in or to any land trusi
holding titie to the Real Property, or by any gther method of convayance of Resl Proparty interest. |f any Grantor is 8 corporation, partnerahip or
limited Hiability company, transter also includes any change in ownaership of more than twenty-five percent (25%) of the voting stock, partnership
intareata or limited liability company interests, as the case may be, of Grantor. Howaver, this aption shai! not ba axercised by Lender if such
gxarcise I8 prohibltad by federal law or by Alabama law.

TAXES AND LIENS. The following provislans relating to the taxes and flens on the Property are s part of this Martgage.

Payment. Grantor shall pay when due {and in all avents prior to delinquency) all taxas, payroll taxes, spaciel taxes, sssasements, water
charges and sewar sarvica charges lavied sgeinst or on account of the Proparty, and shall pay when due all claims tor work dona on or tor
garvices rendared or material furnishad to the Property. Grantor ghall maintain the Property frap of all liens having priority over or squal 1o
the interest of Lender under this Mortgage, excapt for the lien of taxes and assessments not due, and except as otherwise provided in the
following paragraph.

Right To Conteat. Grantor may withhold payment of any tex, assesament, or claim in connection with a good faith dispute over the
obligation to pay, 80 long as Lendar’s interest in the Property is not jeopardizad. If & lien arigea or 8 filed as & result of nonpaymant,
Grantor shall within tifteéan {15]) days after the lien ariees or, if a lien is filed, within fifteen {16} days after Grantor has notice of the filing,
sacurg the diacharge of the lian, or it requasted by Lander, deposit with Lander caah or a sufficiant corporsta suraty bond or pther sacurity
gatisfactory 1o Lender in an amount sufficient to diacharge the lien plus any costs and attorneys’ tees or other charges that could accrue as
a result of & toracloaura or sale under the lian. In any contest, Grantor shall dafend itasilf and Lendar and shall satiaty any adverse judgment
betors anforcement againat tha Property. Grantor shall name Lender ag an additional obliges under any surety bond furnishad in the
conteat procesdings.

Evidance of Paymeant. Grantor shall upon demand furnish to Leander aatistactory evidence of payment of the taxes or assesaments and ahali
authorize the appropriate governmantal officlal to deliver to Lender at any time 8 written atatement of the taxes snd assesaments aganst
tha Property,

Notice of Construction. Grantor shall notity Lender at leest tifteen {15) dayes before sny work 18 commaenced, sny services are frnighed, or
any moterials are supplied 1o the Property, it any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the
work, ssrvices, or materisls, Grantor will upon request of Lendar furnieh to Lander sdvance asaurancas satisfactory to Landsr that Grantor
can and wlll pay the coat of auch improvemants.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Preperty are & part ot this Mortgage.

¢ Maintenance of lnsurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverags andorsamants on
s raplacement basie for the full insurable value covaring all Improvements on the Real Proparty in an amount sufficient to avoid application
of any coinaurance clsuss, and with 2 standard mortgages cleuss in favar of Lender. Grantor shall alec procura and maintain
comprahansive ganaral liabllity Inaurance in such coverage amounts as Lendar may raquest with Lendar balng named as additional insureds
in such liability insurance policies, Additionally, Grantor shall maintain such other ingurance, including but not limited toc hatard, business
Interruption and boller insurance as Lender may require. Policies shall ba writtan by such insurance compsanias and in such torm as may be
repsonably acceptable to Lender., Grantor shali deliver to Lender cartificates of coverage trom each insurar containing & stipulation that
covarage will not be cancelled or diminiahad without a8 minimum of ten (10) daye’ prior written natice to Lendar and not contsining any
digcisimer of the ingurar's liability tor fallure to give such notice. Each indurance policy alao shall include an andorseméent providing that
coverage in tavor of Lender will not ba iImpairad in any wey by any act, omission or default of Grantor or any cthar peracn. Shouwld the Rea!
Property at any time bacome located in an ares designated by the Director of the Federal Emergency Managament Agency as a spacial
Hood hazard arma, Grantor agress 10 obtain and maintain Federal Flood Insurance, to the extent auch insursnce is required by Lender and
or becomes avallable, for the term of the toan and for the tull unpaid principst balence ot the loan, or tha maximum limit of coverage that 1s
pvailabla, whichever s less.

Applcation of Procasds. Grantor shall promptly notity Lender of any loss or damage 1o the Property. Landar may make proof of loss if
Grantor taila to do e0 within fiteen (18] days of the casuvalty. Whather or not Lendar’s security ia impeired, Lendar may, at its slection,
spply the proceads to the raduction of the indebtedness, paymant of any lien aftecting the Property, or the restoration and repair of the
Proparty. It Lender elects to epply tha proceseds to restoration and repair, Grantor ghall repeir or replace the damaged of dastroyed
Improvemants in 8 mannear aatisfactory 1o Lender. Lender shall, upon satisfactory proof of such expanditure, pay or raimbursse Grantor from
7'@"‘150 procesds for the reasonablea cost of repalr or resteration if Grentor I8 not in default hereundsr. Any proceeds which have not bean
disbursed within 180 days after their raceipt and which Lender has not committed to the repsir or restoration of the Property shail be used
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firet to pay eny armount owing to Lender under this Martgaga, then to prepay accrued intarast, and tha remaindar, if any, shall be spplied to
the principal balence of the indebtedness. If Lender holds any proceads atter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpirsd Insurance st Sale. Any unexpirad insurence shall inure to the benefit of, and pass to, tha purchager of the Property covered by
thia Martgage at any trustes’s sale or other sale hald under the provisions of this Mortgage, or at any foraclosure ssle of such Proparty.

Grantor's Report on insurance. Upon request of Lander, however not more than once a year, Grentor shall furnish to Lendar 8 report on
each exiating policy of insurance showing: (s} the name of the insurer; (b} the rleks insured; (c) the amount of the policy:. {d) the property
ingurad, the than current replacement value of such property, snd the manner of determining that value; and (&) the sxpiration deta of the
policy. Grantor shsll, upon raquest of Lender, have an independent sppraiser satiafactory to Landar detarmine the cash value replacement
cost of the Property.

EXPENDITURES BY LENDER. |f Grantor faila to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
would materially affect Landar’e intereets in the Property, Lender on Grantor’'s behalf may, but shall not be required to, take any action tha!
Lender desms appropriate. Any amount thet Lendar expends in 80 deing will bear interest at tha rate provided for in thae Nots from the date
incurred or paid by Lender to the date of repayment by Grantor. All such sxpanses, at Lander’s option, will {8) be payabls on damand, (b) be
added to the batance of the Note and be apportioned srmong and be payable with any inataliment payments 1o become dua during either (i) the
term of any applicable insurance policy or (il the remaining term of the Note, or (c) be trested as a ballcon payment which will be due and
payable at the Note's maturlty. This Mortgage alse will sacure payment of these amounts. The sights provided for in thiz paragraph shall be in
addition to any other righte or any remsdiss 10 which Lender may be entitled on account of the detfault. Any such action by Lander shall not be
construad as curing the default so as to bar Lander from any ramedy that it otherwise woeuld have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are s part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holda good and marketable title of record to the Property in fea simpie, free snd clear of all liens
and sncumbrances other than thosa 38t tarth in the Real Proparty dascription or in any tithe insurance policy, titie report, or final title opinion
lssued in favor of, and accepted by, Lender in connection with this Martgage, and (b} Grantor has the full right, pnwlr, and autharity to
exscute and deliver this Mortgage to Lender.

Defanse of Title. Subject to the exception in the parsgraph above, Grantor warrants and will forever defend the title te the Property against
tha lawful claima of al) persansa. |n the even! any action or procesding ie commanced that queations Grantor’s title or the intarest of Lender
undar this Mortgage, Grantor shail defend the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding. but
Lender ghall be entitled to participate in the procesding and to be represented in the proceeding by counsel ot Lender's own choice. and
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request from time to time to parmit such
participation.

Complisnce With Lawe. Grantor warrants thst the Property and Grantor’'s use of the Property complies with all existing spplicable laws,
ordinances, and regulations of governmental authoritios.

CONDEMNATION. The following provisions refating to condemnstipn ot the Property are a part of thie Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by sminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may at its election require thst all or any portion of the net proceeds of tha awsrd be applied to
tha Indebtadness or the rapalr or restoration of the Proparty. The naet proceeds of the swerd shall mean the saward atter payment of all
reasonable costs, expenses, snd attorneye’ fees incurred by Lender in connection with the condemnation.

Procesdings. It any proceeding in condamnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the awsrd. Grantor may be the nominal party in such procesding, bul
Lender shall be entitled to participate in the proceeding and to be representad in the proceading by counsel of its own choice, and Grantor
will delivar or cauae to ba dsliverad to Lender such instruments a6 rmay be regquested by it from time to time to pearmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provistions relating to govarnmenisl taxes,
fees and charges are a part of this Martgags:

Current Taxes, Feas snd Chargas. Upon requast by Lender, Grantor shall axecuta such documents in addition to this Mortgage end take
whatever other action is requestad by Lendar to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxee, 8s deacribed below, together with all axpenses incurred in recording, perfacting of continuing this Mortgage, inctuding without
limitation alf taxes, fees, documentary %tamps, and other charges for racording or registering this Mortgege.

Taxes. The following shall constitute taxes to which thig saction applies: {a) a specific tax upon this typa of Morigage or upon all or any
part ot the Indebtednass secured by this Mortgage: (b} a specific tax on Grantor which Grantor ie authorized or required to deduct from
payments on the Indebtednees eacurad by this type of Mortgage. (cl a tax on this type of Morigage chargsabls agsinst the Lander or the
holder of the Note: and {d} & specific tax on all or any portion of the indebtednsss or on payments of principal and intarest mads by
Grantor.

Subssquent Taxes. |f any tax to which this saction appties is enacted subssquent to the date of this Mortgaga, this svent shall have tha
aame effect a8 an Event of Default {as defined below|, and Lender may exargise any of all of its available remadies far an Event of Default
as providsd below unleas Grantor sither {a) psys the tax before it becomes delinquent, or {b} contests the tax as provided above in the
Taxes and Liens section snd deposits with Lander cash or a sufficient corporate surety bond or other sacurity satisfactory to Lander.

SECURITY AGREEMENT;: FINANCING STATEMENTS. The following provisions relating to this Morgage a8s a security agreement arg & part of
y this Mortgage.

Security Agresment. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
paracnal property, snd Lender shall have all of the righta of & secured perty under the Uniform Commercial Code as amended from time 10

tima.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is raquested by
Lander to perfect and continue Lender’s security interast in the Rents and Perscnal Proparty. In addition to recording this Mortgage in the
real property records, Lender may, at any tima end without further authorization from Grantor, file exacuted countarparts. copies or
raproductions of this Mortgsge as a financing statement. Grantor ghall reimburse Lender for all expenses incurred in pertacting or
continuing this security interest. Upon detault, Grantor shali assernble the Peracnal Property in 8 manner and st a place reasonsbly
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of writtan demand from Lender.

Addresses. Tha mailing addraasas of Grantor (debtor} and Lender (secured party), from which information concerning the security interest
granted by thla Mortgage may be obtained leach as required by the Uniform Commercial Codel. are as stated on the first page of the
Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of thia
Martgage,

+  Furthar Assurances. At any tima, snd trom time to time, upon réquest of Lender, Grantor will make, sxacute and deliver, or will cause o
be made, executed ar delivered, to Lender or to Lender's designee, and whan requested by Lender, cause to be filed, racorded, refilad, or
rarscorded, as the case may be, at auch times and in such otfices and pleces as Lender may deem appropriate, any and sl auch mortgages,
deeds of trust, security desds, security sgreaments, financing statements, continustion statements, instruments of further ssaurance.
cartificates, and other documents ss may, in the sole opinion of Lander, be necessary or desirsble in order to effectuata, complete. perfect.
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Rslated Documents, and (b) tha liens and
sacurity interests created by this Mortgape as firat and prior lieng on tha Property, whether now owned or hereatter acquired by Grantor
Unlesa prohibitad by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenges incurred
in connaction with the matters rafarrad to in this paragraph.

Attorney-ln-Fact, if Grantor folla to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name ot
Grantor and at Grantor's expanse. For such purposes, Grantor heraby irrevocably appolnts Lender as Grantor’s attornay-in-fact for the
purpose of making, axacuting, delivering, filing, racording, and doing all other things as may be necessery or desirsble, in Lendes's sale
opinicn, to accomplish tha matters referred 1o In the preceding paragraph.

FULL PERFORMANCE. f Grantor pays a!l the Indebtednsess, including without Hmitation all advences secured by this Mortgage, when due. snd
otherwige performe all the obligations Imposed upon Grantor under this Mortgage, Lender shall execute and dsliver 1o Grantor a suitable
satisfaction of this Mortgage and suitsble statemants of termination of any financing statemeant on file evidencing Lender’s security interast n
the Rants snd the Personal Property. Grantor will pay, if permitted by applicable law, any ressonable termination fee as determined by Lender

from tima to time.
W DEFALLT. Each of the following, at the option of Lender, shall constitute an event of defeult {"Event ot Detault™} under this Mortgage:
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Default on indebtednass. Failure of Grantor 10 make any payment when due on the Indebtednass.

Default on Other Payments. Fallure of Grantor within the time required by this Morigage 1o make any payment for taxes or insursnce, or
any other paymant naceasary 1o pravent filing ot or to affect discharge of any lian,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgage. the
Note ar in any of the Related Dogumaents.

Default In Favor of Third Partiss. Should Grantor default under sny loan, extension of credit, security agreement, purchase or sales
agrasmant, or sny other agresment, in fevor of any other creditor or parson that may materially attect any of Grantor's property or
Grantor’s ability 10 repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Relsted
Documents.

False Statemants. Any warranty, representation or ststement made or furnished to Lander by or on bahalf of Grantor under this Martgage,
the Note or the Related Documeants is false or mislesding in any matarial reapect, either now or at tha tima mada or furrshed.

Defactive Collateralization. This Mortgage or any of the Related Documants casses to be in full force and etfect (including tailure of sny
collatersl documents to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. Tha digsclution or termination of Grantor's existeénce a3 a geoing business, the insolvency of Grantor, the appointment of a
racelver for any part of Grantos's proparty, any assignmant for the benafit of craditors. sny typa of creditor workout, or the commencamant
ot any proceading under any bankruptcy or ingolvency |aws by or ageinst Grantor.

Foreclosurs, Forfeiture, etc. Commaencement of foreclosure or forfeiture proceedinge, whather by judicial proceeding, seH-help.
repoegseseion or any othar method, by any creditor of Grantor or by any governmeantal sgency against any of tha Proparty. However, this
subsaction shall not spply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which I8 the basis
of the foracloeure or forefeiture proceading, provided that Grantor gives Lender written notice of such claim and furnishas reserves or a
suraty bond for tha claim satiafactory to Landar. v

Breach of Other Agreemant. Any breach by Grantor under the terme of any other agreement between Grantor and Leander that! is not
remaedied within any grace penod provided therein, including without fimitation any agreement concerning sny indsbtednesa or other
obligation of Grantor to Lender, whathar axisting now or later.

Evants Affecting Guarantor. Any of the preceding events occurg with respact to any Gusrantor of any of the Indebtedness or any
Guarantor dias or becomes incompsetent, or revokes or disputes the validity of. or liability under, any Guaranty of the Indebtednaus.

Advarse Change. A material adverse change occura in Grantor's financial condition, or Lender believes the prospect of payment or
partormance of the Indebtednese I8 impaired.

Insscurity. Lender in good faith desma Itaslf insecurae,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time thereafter, Lendar, at its oplion, may
axercise any ona or marae of the following rights snd remedias, in afidition tc any othar rights or remedies provided by law:

Accaelerats Indebtednass. Lender shall have the right at ite option without notice to Grantor to declars the antire Indebtsdness immeadiately
due and payable, including any prepaymant panalty which Grantor would be reguired to pay.

UCC Remedies. With respect to all or any part of the Parsona!l Proparty, Lander shall have all the rights and remedies of » secursd party
undar tha Unitorrm Commercial Code.

Collect Rents. Lender shsll have the right, without notice to Grantor, to take possession of tha Property and collact the Rents, including
amounis past due and unpstd, and apply the net proceeds, over and above Lender’s coste, againet tha indebtednass. In lurtharance of this
right, Lendar may require any tenant ar other user of the Frnparttm make payrents of rant or use tees directly tc Lendar. If the Rents are
collectad by Lender, then Grantor irravocebly designates Lender as Grantor’s attorney-in-fact to endorege instruments receivad in payment
thareof in the name of Grentor and to negotiate the same and collect the proceads. Payments by tenants or othar usera to Lender in
responss to Lender's demand shall satisfy the obtigations for which the paymants are made, whether or not any proper grounds for tha
damand axisted. Lender may axarcise its righta under this subparagraph alther in pargon, by agaent, or through a receiver,

Appolnt Recelver. Lender shall have the right to have 8 receiver appointed to take possession of slf or any part ot the Property, with the
power to protect and preserve the Pgoperty, to cperate the Property preceding foreclosure or sals, and to collect the Rents from the
Froparty and apply the proceeds, over and abova tha cost of the receivership, against the Indebtedness. The receivar may sarve withoul
bond it permitted by law. Lender's right 1o the appointmant of 8 raceiver shall axiat whether ar nol the apperent value of the Property
excoeda the Indebtednass by a substantial amount. Employmaent by Lender shall not disquality a person from sarving as a receiver.

Judicial Foreclosure. Lender may obtain a judiciel dacres foraciosing Grantor’s intersat in all or any part of the Property.

Nonjudicial Sela. Lander shall be authorized to taka possession of the Property and, with or without taking such possession, atter giving
nctice of the time, place and terms of sale, together with a daescription of the Proparty to ba sold, by publication once a wesk for thres (3}
successive weeks (n saome newspapar published in thae county or counties in which the Resl Property to be sold i located, to sell tha
Proparty |or such part or parts tharaof ag Lander may from time to time aelect to gelll In front of the front or main door of the courthouse of
the county in which the Property to be ecld, or a substantiel and materiai part thereof, is located. at public outcry, to the highest bidder for
cash. If thare Is Reai Proparty to be sold under this Mortgage in more than one county, publication shall ba made in all countiaa whera the

" Real Property to be sold is located. If no newspaper is published in any county in which any Real Proparty to be sold is iocated, the notice
ahall ba publishad in 8 newapaper published in an adjoining ¢ounty for three {3]) successive waeka. The sale shall he held betwesn the
hourg of 11:00 a.m. and 4:00 p.m. on the dey designated for the exercise of the power of aale under this Mortgage. Lender may bid at
any sale had under the 1erms of this Mortgage and mey purchase the Property it the highest bidder therafore. Grantor hereby waives any
and all rights t0 have the Property marghelled. In exercising ite righte and remedies, Lender shall be free to sell al! or any part of the
Proparty together or mseparataly, in one aale or by separate sales.

Deficlency Judgment. If parmitted by applicablie iaw, Lendar may cbtain a judgmant for any deficiency remaining in the Indebtadness due
ta Lander aftar applcation of all amounts received from the exercise of the rights provided in this section.

Tenancy at Suttsrance. if Grantor ramains in possession of the Property alter the Property is sold as provided above or Lendar otharwise
becomses entitlad to possassion of the Property upon default of Grantor, Grantor shall bacome a1 tenant at sufferance of Lander or the
purchasar of the Proparty and shell, at Lender's option, eithar {a) pay a reasonsbla rental for tha use of the Property, or (b] vacata the
Property immadiately upon the demand of Lendar,

Othet Ramedies. Lender shall have all other rights and remedias provided in this Mortgage or the Mote or avaliable at law or in sguity.

Sals of the Progerty. 70 the extent permitted by epplicable law, Grantor hereby watves any and sl right to have the property marahalisd.
In exarctaing ite rights and remedies, Lander ehall ba free 10 asil all or any part of the Property togather or separataly, in one sale or by
+ Beparste sales. Lender ahall be antitled to bid #t any public sale on all or any portion ot the Proparty.

Notice of Sale. Lander shall givs Grantor reasonable notice of the time and place of any public sale of the Personal Property or ol the tima
astter which any private sale or other intended disposition of the Personal Property is to be made. Reaacnable notice shall mean notice
glven at least ten {10} days before the time of the sale or disposition.

Waiver; Election of Remedies. A waivar by any party of 8 breach of a provision of this Mortgags shall nat congtituta 8 waiver ol or
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision. Election by Lendar to pursue
any reamady shall not exclude pursuit of any other remady, and an election to make expanditures or take action to perform an obiligation of
Grantor under this Morigage after failure of Grantor to pesrform shall not attect Lender’s right to declare a default and axercise it3 remeadiss

under this Mortgage.

Attorneys’ Fees; Expenass. If Lender institutes any suit or action to enforce any of the terma of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whathar or not any court action s
involved, all reasonable expensas incurred by Lender that in Lender’'s opinion are necessary at any time tor the protection of ita interast or
the snforcement of its righta ghall become & part of the Indabtedness payable on demand and shall bear intarest from the date of

%/j,axpanditurn until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject to sny limits under applicable law, Lender’s sttorneys” feas and Lender’s legal expenses whether or not there is a Jawsuit, including
attorneys” fees for bankrupticy proceedings (including aefforts to modify or vacate any automatic stay or injunctionl, appesls and any
anticipated poat-judgment coliection services, the cogt of eearching records, obtaining title reports (including foreclosura reporta),
survayors’ reports, and appraieal fees, and title insurance, to the extent paermitted by spplicable law. Grantor alao will pay any court costs,
in addition to all other sums provided by law. -
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NGTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion sny notice of defauit and any
notice of sale to Grantor, shall be In writing, may be be sent by telefacaimilia, and shall ba affactiva when actually dalivered, Hr whan depositad
with a nationally recognized overnight courier, or, if malled. shall be deemed effective when depogited in the United States mail first cless,
certitied or registerad mail, postage prepaid, directed to the addressss shown near the beginning of this Mortgage. Any party may change its
address for noticas under this Mortgage by giving formal written notice to the other parties, spocifying that the purpose of the notice is to
change the party’s address. All copies of notices ot toreclosure trom the holder of any lien which has priority over thia Mortgsgs shall be sen!
to Lender's address, as shown near the beginning of this Mortgage. For notice purpoges, Grantor sgrees 1o keep Landar intormed at all times of
Grantor’s currant address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amencments. This Mortgage, together with any Retated Documents, constitutes the entire understending and agreameant of tha partias as
to the mattars set forth in this Moftgage. No slteration of or amendment to this Mortgage shall be etective untess glven in wriling and
signed by the party or parties sought to be charged or bound by the alteration or amendmant.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statament of net operating income recelved from the Property during Grantor’s previous fiscal year in such form and detail as
Lender shall raquire. "Net opersting Income” shall mean all caeh receipts from the Proparty lesa all cash axpanditures made in conneclion
with the operation of the Property.

Applicable Law. This Mortgage has besn dalivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shak be governad by and construed in sccordance with the laws of the State of Alabamas.

Arbltration. Lender and Grantor sgres that sil disputes, claims and controvarsies betwesn them, whether individual, joint, or class In
naturs, arising from this Mortgage or otherwise, including without limitation contract and tort disputas, shali be arbitreted pursuant to the
Rulss of the Amarican Arbitration Association, upon request of sither party. No act to take or disposa ot sny Collateral shall conatituta a
walver of this arbitration agreament or be prohibited by this arbitration agrearment. This includes, withoyt limitation, cbtaining iInjunctive
raliaf or 8 temporary restraining order; invoking a power of sale undar any dead af trust or mortgage; obtaining a wrh of sttachment or
imposition of & receiver; or exercleing any rights relating to personal praperty, including taking or disposing of such property with or without
jugdicial process pursuant 1o Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawtulnass or
raasonsbleness of any act, or exercise of any right, concerning sny Collateral, including any claim to rescind, reform, or otharwise modity
any agreemaent relating to the Coliatersl, shall also be arbitrated, provided howevar that no arbitrator gshall have thae right or the powaer 10
anjoin or restrain any act of any party. Judgment upon any sward renderad by any arbitrator may be antared in any court having
jurisdictibn.  Nothing in this Mortgage shall preclude any party from seaking equitable relief from a court of competent juriadiction. The
statute of limitations, estoppel, weiver, laches, and eimilar doctrines which would otharwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deamed the commancemen]
of an action for these purposes., The Federal Arbitretion Act shall apply to the construction, interpretation, and enforcemant cf thus
arbitration provision.

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not 1o he used to interpret or define the
provigions of this Mortgage.

Marger. Thers shall be no merger of the Interest or estate created by this Mortgage with any other interest or estate in the Praperty at any
time held by or for the benefit of Lender in sny capacity, without tha written conaant of Lender.

Severabiiity. If a court of competent juriadiction finds any provision of this Mortgage to be invalid or unenforceabla as to any person or
circumstance, such finding shall not render that provision invalid or unanforceable as to any other parsons or circumstences. |t feasible,
any such otfanding provision shall be deemed to be modifisd to be within tha limits of enforceability or validity; however, if the offanding
provision cannot ba so modified, it ahsll be stricken and all other provisions of this Mortgage in all other respects shall remain valid and

anfarceable. -
w

Successors snd Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's intarest, this Mortgage shall be binding
upon and Inure to the benetit of the parties, their successors snd assigns. It ownerahip of the Proparty bacomes vested in a person pthar
than Grantor, Lender, without notice to Grantor, may desl with Grantor’s succassors with refarance to this Mortgage and the Indebtednass
by way of torbesrance or extension without releasing Grantor from the obligations of this Mortgage or #tability under the Indebtednaess.

Time is of the Essance. Time is of the essence in the performance of this Mortgags.

L
Walver of Homestead Exemption. Grantor heraby relesses and waives all rights and benetits of the homestaad examption laws of the State
of Alabama ss to all indebtedness secured by this Mortgage.

Waivers and Conssnts. Lender shall not be deemed to have waivad any rights under this Mortgage (or under tha Related Documants)
sntess such walver I in writing and signed by Lender. No delay or amission on the part ot Lendar in exercising any right shall operate as a
waiver af such right or any other right. A waiver by any party of & provision of this Mortgege shall not constitute a8 waiver of or prejudice
the party’s right otherwise to demand stnct compliance with that provision or any other prowvigion. No prior waiver by Lendar, nor any
courae of dealing between Lender and Grantor, shall constitute s waiver of sny ot Lendar’s rights or any of Grantor's obligations ae to any
future transactions. Whenever consent by Lender ia required in this Mortgaga, the granting of such consant by Lender in any inatance shall
not constituts continuing conaent to subsequent instances where such consent 18 reéquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Denman Cor

This Mortgage prepared by: X

Name of Signer: Lisa Ellson, Real Estate Dapt.
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CORPORATE ACKNOWLEDGMENT
STATE OF ﬂ&céﬁm }

) BB
COUNTY OF M:; )

I. the undarsigned autharity, 8 Notary Public in and for sald county in said state, hereby certify that Hemry C. Denvman, Jr., President, of Denman
Construction Company, Inc., a corporation, is signed 1o the foregalng Mortgage and who is known to me, scknowlsdged bafore me on this day
thet, baing informed of the contents of satd Mortgage. he or she, as such officer and with full authority, executed the same voluntarily for and

as the act of said ¢orparation,
Qiven under my hand and official seal thiy S 4‘%\- day ot )

e ot e e e e e e = & mE RS R

Wismﬂwwm&s DECEMIE 1y s

My commission expires

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real proparty or imterests; thersfors, under Section 40-22-2{1)b,

Code of Alsbama 18785, as amended, tha mongags fling privilege tax on this Mortgsgs should not sxcesd 3.15 for sach #7100 (or Faction
thareof) of the credit limit of § provided for herein, which is the maximum principal indebtedness to be secured by this

Mortgage at any ons thme.

First Alabams Bank

By:

s

LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 fc} 1958 CFI ProSarvices, Inc. All ighte resecved. [AL-GO3 RDENCOBA LN RZ.OMLT

_2p3?
499¢6
inst
9
. 701719 £D
1:?a7 an CE TIFit
coNTy Jue
aﬂﬂm o 315,30
S TTIIEEENRCT o BRI UG G e g e B



