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MOR TGAGOR(S): { 79501285 J_']'HIS INSTRUMENT WAS PREPARED BY MORTGAGHE
LAt HA:.-'II' , AT TY; BT A [-a'l_-l:n.aru."'-i TYT: -+ - PELHAM AL 35124_____'_'_'_

CARTER _RICK A _CARTER CARLA | J e AFARAMA

Thual Murtﬁagur herchy grants, bargains, sells and conveys unlo Murlgagee, the Tollowing described real estate in the Counly of
SHELBY — _— ., State of Alabama, 1o wit:

LOT 1@. IN BLOCK 1. ACCORDING TO THE 1ST ADDITION TO FALL ACRES
SsUBDIVISION, AS RECORDED IN MAP BOOK 4, PAGE 77, I[N THE PROBATE OFFICE OF
SHELBY COUNTY., ALABAMA, BEING SITUATED IN SHELBY COUNTY., ALABAMA.

SUBJECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS AND RIGHTS OF WAY OF
RECORD, IF ANY. MINERAL AND MINING RIGHTS NOT OUWUNED BY GRANTORS IT BEING
THE INTENTION OF GRANTORS TO CONVEY ONLY SUCH MINERAL AND MINING RIGHTS
AS THEY MIGHT OWN WITHOUT WARRANTY.

Inst ¢ 1996-32281

)
10701 /1996-32281

08120 AM CERTIFIED
SHELBY COUNTY JUDGE OF PRODATE

phe WCD X.H

TOGETHLER WITH all buildings and inptovements now or hereafter erected thereon and all screens, shades, staorm sash and bhiads, and heating, hghting, plembing,
s, electric, ventilating, refrigerating angd air-conditioning equipment used in connection therewith, all ef which, tor the purpose of this mortgage, shall b deemed
ixtures and subject to the lien hereof, and the hereditamenty and appurtenances pertaining to the property above described, all of which i referred 1o herenal ter e
the “'premises”, -
Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possesuaan
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premises and/or collect
and enforce the same without regard to adequacy of any security for the indehtedness hereby secured by any lawlul means including sppuointment of & recetver o
the naume of any party hereto, and to apply the same less costs and expenses of eperation and collection, including reasonable sttorney’s fees ay provided helnw.
upon any indebtedness secured hereby, in such order as Mortgages may determine.

FOR CTHY, PURPOSYE OF SECURING: (1) Performance of cach agreement of morigagor contained heren: (28 Payment of the poncipal sume o witl interest as
provided in accordance with the terms and provissons of o Promissory Note dated SEPTEHBER cb, 1_395 . whose final paymenl s due on

_____mmlm _ or as extended or rescheduled by the parties herelo-herewith executed by Mortgagor and payable {o the ondee ol Morigagey
te  which  Promissory Note reference 18 hereby  made; (30 Payment of  any hd.d'luunai advances, oot in a  prmepal osum im0 esceess ol
» N i l&ZUﬂLaﬁ_ . with interast therean, as may hercafter e Joaned by Morsgapee ar the then holder of this Mot page (o Morigagos, cach

and every advanee to be evidenced 'I_:-}* a Promissory Note of Morrgagor.in the amount of the advance; (4) The payment ol any money with tnierest thereon that mas
be advanced by the Morlgagee to third parties where the amounts are advanced to protect the security in accordance with the covenants of thit Mortgape.

All payments made by Mortgagor un the obligation secured by this Mortgage shall be applied in the lollowing urder

FIRST: To the payment of taxcs and assessments (hat may be levied and assessed against said premises, insurance premagims, repatts, and all other charges and
expenses agreed to be paid by the Mortgagor. SEFCOND: To the payment of principal and interest due on said note in the nunnct st torth an saud note upon
condition, however, that said Mortgagor pays said indehtedness and retmburses said Mortgagee or assigns Tor any amounts Morigagee may have expended For Lives,
assessmeniy, and insurance and inderest thereon as hereinatrer provided,

TO PROTECT THE SECURITY HEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casualties as
the Morigagee may specify, up to the full value of alt improvements for the protection of Mortgagee in such manner, in such amounts, and in such companies as
morigagee. may from time te {ime approve, and to keep the palicies therefor, properly endorsed, on deposit with Mortgagee, and that loss proceeds (less expenses ol
collgction) shall, at Mortgagee's option, be applied on said indebiedness, whether due or not or to the restoration of said improvements. [n event of loss Morlgagot wail
give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned 1s hereby
authorized and directed to make payment for such loss directly to Mortgagee instead of Morigagor. (2} To pay all 1axes and special assessments of any kind that hase
been of may be levied or assessed upon said premises, or any part thereof. (3) To keep said premises free from all prior liens excepl 1the existing firsl mortgage, 1l anv,
and upon demand of Beneficiary to pay and procure release of any lien which in any way mey impair the security of this Mortgage. (4} To pay when due any prior len o
Mortgage on the premises and, noiwithstanding any right or optien granted by any prior lien or by any prior lienholder to permit the principal halance of such prine lien
10 increase, not to permit the principal balance of such prior hen to increase above the balance existing thereon al the time of the making of this Mortgage unnd th
Mortgage shall have been paid in full. (%) In the event of default by Moartgagor under Paragraphs (1), (2}, {3} or (4) above, Mortgagee, at its apuian (whether electing 1o
declare the whole indebtedness secured hereby due and collectible or not), may (a) effect Lthe insurgnce above provided for any pay the reasonable premiums and charpes
therefor; (b) pay a}l said 1azes and assessments without determining the validity thereof, and (¢} pay such liens and all such disbursements, with interest therean from the
lime of payment at the highest rate allowed by law, and such dishursements shall be deemed a part of the indebiledness secured by this Morigage and shall be immeduniels
due and payable by Mortgagor to Mortgagee, {6) To keep the buildings and other improvemenits now or hereafler eracted in good condition and repair, nol Ly conumit of
suffer any wasie or any use of said premises contrary to restrictions of record or contrary o laws, ordinances or regulations of proper public autharity, and w perinat
Mortgagee [0 enter ot ali reasongble times for the purpose of ipspecting 1the premises, nol to remove ar demalish any building therean; 10 complete within One Hundred
Eighty (180) days or restore promptly and in & good and workmanlike manner any building which may be constructed, damaged or destrayed thereon and ter pay, when
due, all claims for labor performed and materigl furnished therefor. {7) That the time of payment of the indebiedness hereby sevured, ot of any portinn thercof mius be
extended of renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without relcasing or affecting the personal
lisbility of any person or corporation for the payment of said indebiedness or the lien of this instrument upon the remainder of said premisves for the full amount ol wnd
indebledness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal lahility on the hen
hereby created. (8) Thatl he is seized of the premises in fee simple and has good and lawfuil right 10 convey the same; and that he does herehy Tarever searrant and wad
forever defend the title and possession hereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: {1) If the Morigagor shall fzil or neglect 10 pay installments on said Promissory Nole as the same may hereafier become Jdueg, or
upon default in performance of any agreement herewnder, including causing or permitting the principal balance of any prior lien to increase above the princijal balanee
of such lien existing at the time of the making of this Morigage, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without Morigagee
prior writlen consent for any home improvement which could, if nat paid fot, give rise 1o a claim for Mechanic's Lien under the Code of Alabama, or should any action
or proveeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Mortgagor to the Morigagee under thae
Morigage or under the Promissory Note secured hereby shall immediately become due and pavable at the option of the Mortgages on the application of the Maortgagee o
assignee or any other person who may be entitled to the monies due thereon; and after any one of said cvents this mortgage witl be subject [o foreclosure as now pronaded
by law in case of past due murlga#ts. and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with o
withoul first laking possession, after giving twenty-one days' notice, by publishing once a week for three conseculive weeks, lhe time, place and terms ol sale, by
publication in some newspaper published in said County and Sate, sell the same in lots or parcels or an masse as Mortgages, agents ar assigns deem bestan fromt of the
Court House door of said county, {or the division thereof) where said property 15 located, at public oulery, to the highest hidder for cash, and apply the proveeds ot the
sale: First, to the expense of adverhsing, selling and conveying, including, if the amount financed was more than $300.00, a reasonable attorney s fee not 1o exveed 149
of the unpaid balance; Second, to the payment of any amounis that may have been expended, or that it may then be necessary to expend, int paving insuranue, laves, s
other ingumbrances, with interest thereon, Third, to the payment of the 1hen balance of said indebtedness in full, whether the same shatl or shall not huve Tulls matoeed
at the date of satd sale, but no interest shall be collected beyond 1he dav of sale, and Fourth, the balance, if any, 1o he turned over to sad Martpagor and underwigned
further agree thal said Morigage, agenty or as5igns may bid al said sale and purchase said property, if the highest bidder therefar.
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Signed, Seafed and Delivered we the presence trf

Witress Morpraeor - Borrowior
alliéﬁ__ () Ty YO Y
o ) H*’mu*n CooTT S T Mortgagor - Borrower
THE STALE O ALABAMA SHELBT
| COUNTY . . . _
I RGNDA K. CODPER . - e Notary Public moard Tor sedd by
i osald Stale, hereby certily that RI_C_K A; CHRTER . A, e s e
CARLA CARTER
- N . —_— : oo oo arud ——— e evrrm e e e =
wlose  reme 5 ARE sgnivd  too the Parcgontip, vonveyance, ind whi ARE knowi oo, acknow ledeed belore me o This by that o e

"
aforioed ol the contents of the vconveyanoee .I.HEYL'."ZEL'lITCLt the same yoluntarily vn the day the same Deans Jdate

19 BE
Civen under my Band and olAeial seal ths Z6TH day of . SEPTEMBER . . ... e e 96
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