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MORTGQAQGE
THIS MORTGAGE [‘Sncurlty Inltrurnnnt") s gi\fin on _m_ﬂ,m_

{"Borrower™). This Security Instrument s given 10
. which is organized and existing
. and whose addreas s
_ {(“Lendar’).

Eurmwnr owes Lender thn prlnmpal sUm nf oy’ g C d One Huy 3 ane
Dollars {U.S. $ _ 103,100.00 ). Thla dabt is imdanc:ad by Bnrrumrs nn‘tl dntod the same date as
this Security Instrumant ("Note”), which provides for monthly payments, with the full debt, i not paid earlier, due and payable
gn OCTOBER 1, 2026 . This Security Instrument sacures to Lender: (a) the repaymaent of the

dabt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to plotect the security of this Security Instrument; and {c) the per-
formance of Borrower's covenants and agreemaents under this Sacurity Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lander and Lender's successors and assigns, with powaer of sale. the

following described property located in SHELBY Caunty, Alabama:

Lot 369, according to the Survey of Phase LI, Fieldstone Park, Third Sector, as recorded
in Map Book 20, Page 35 A & B, in the Probate Office of Shelby County, Altabama,

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneousity herewith,

which has the address of _802 STONEWOQOD ROAD , HELENA
[Street] [Crty)
Alabama _35080- ("Property Address™);
[2lp Code]

TO HAVE AND TO HOLD this property unto Lendes and Lender's successors and assigns, forever, together with

all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and addlitions shall also be covered by this Security instrument. All of the

foraegoing is referred to in this Securlty Instrument as the Properly”.
J BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyad and has the rght to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warranis and will defand generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants with limited

variations by jurisdiction to constituté a uniform security instrument covering real property.
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Lean No. 3750838

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and intersst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due undar the Note.

2. Furnds for Taxes and inasurance.  Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until tha Nota is paid in full, a sum {Funds”) for: (a) yearly
taxes and assessmants which may attain priority over this Security Instrument as a lien on the Property. {(b) yearly leasehold
payments or ground rants on the Property, it any; {c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, if any; () yearly martgage insurance pramiums, if any; and (1) any sums payable by Borrowar to Lendaer,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems are
called *Escrow ftems.” Lender may, at any tima, collect and hold Funds in an amount not to exceed the maximum amount a
lender far a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 ot seq. ("RESPAR, unless
another law that applies to the Funds sets a lesser amount, K se, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lander shall apply the Funds tc pay
the Escrow tems. Lender may not charge Borrowaer far holding and applying the Funds, annually analyzing 1l'ln OSCIOW
account, or veritying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a cne-time charge for an independent real
pstate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interast to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agrea in writing, howaever, that interest shall ba paid on the
Funds. Lender shall give to Barrowar, without charge, an annual accounting of the Funds, showing credils and debits to
the Funds and the purposs for which each debit 10 the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the requlfements of applicable law. K the amount of the Funds held by
Landar at any time s not sufficient to pay the Escrow tems when due, Lender may so notify Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
daficiency in no more than twelve monthly paymants, at Lender's scle discretion.

"Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Landaer, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at.the time of acquisition or sale as a crednt aganst the sums
sacurad by this Security Instrumant. N

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna, Borrower shall pay all taxes, assessments, charges, tines and impesitions attributable to the
Proparty which may attain prlority over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or it not paid in that mannar, Borrowar shall pay them on
time directly to the person owed payment. Borrower shall promptty furnish to Lender all notices of amounts to be pad
under ihis paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests
in good faith the lien by, or defends against enforcement of the lien in, lagal procesdings which in the Lender's opinion
oparate to prevent the enforcemaent of the lien; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Propery is subject to a lien
which may attain priority over this Security Instrument, Lander may give Borrowar a notice identitying the lien. Borrowar
shall satisty tha lian or take one or more of the actions set forth above within 10 days of the giving of notice.

. Hazard or Property insurance. Borrower shall kesp the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the tarm "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
poriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lendsr's approval which shall not be unreascnably withheld. K Borrower fails to maintain coverage descrnbed above,
Lender may, at Lender's aption, obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to tha insurance car-
rior and Lender. Lender may make proof of loss i not made promptly by Barrower.

Unless Lender and Borrower octherwise agree in writing, insurance procesds shall be applied to restoration or repair
of the Property damaged, f the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the
restoration or repalr is not econocmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. N
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carnar has of-
fared 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propaerty or to pay sums securad by this Security Instrument, whether or not then due. The 30-day penod will bagin

whan tha notiee is given.
Form 300 80 (page 2p! 5 pages)
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Loan No. 375058348

Unless Lender and Borrower otherwise agrea in writing, any application of proceads to principal shall not extend or
pastpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immaediataly prior 1o the acquisttion.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lsassholkds.
Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall cantinue to occupy the Property as Barrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in
default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment coukd
result in forfeiture of the Property or olharwise materially impair the lien created by this Security Instrumaent or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action or
proceeding to be dismissed with a ruling that, in Lender's goad faith determination, precludes forfaiture of the Borrower's in-
tarest in the Property or other material impairment of the lien created by this Security Instrument or Lender's secLUrity
interest. Borrower shall also be in default # Borrower, during the loan application process, gave materially false or nac.
curate information or statements to Lender (or failed to provide Lender with any material information} in cunnactiu;: with the
loan avidenced by the Note, including, but not limited to, representations cencerning Borrowsr's occupancy of the Property
as a principal residence. N this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the
laase. I Borrower acquiras fea titie to the Property, the leasehold and thae fea title shall not merge unless Lender agrees to
the merger in writing. .

7. Protection of Lender's Rights In the Property. i Borrower fails to parform the covenants and agreaments con-
tained In this Security Instrument, or there is a legal proceeding that may signfficantly attect Lender’s rights in tha Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Securtty nstrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrese to other tarms of payment, thase amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requast-
ing paymaent.

8. Mortgage insurance. # Lender required mortgaga insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost suby-
stantially equivalent to the cost to Borrawer of the mortgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. If substantially aquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twalith of the yearly montgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymants as a loss reserve In
lisu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomas available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effact, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agraement ba-
twaeen Borrower and Langer or applicable law.

5. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conseguential, in cannectian with
any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assgy:
ned and shaii be paid to Lender,

in the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrumant, whather or not then due, with any excess paid tc Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greataer than the amount of the sums
secured by thia Security Instrument immediately before the taking, uniess Borrower and Lender otharwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds muliiplied by the foilowing
fraction: (a) the total amount of the sums secured immaediately before the taking, divided by (b) the fair marke! value of the
Propearty immadiately before the taking. Any balance shali be paid to Borrower. In the event of a partial laking of the
Property in which the fair market value of the Property immaediately before the taking is less than the amount of the sums
secured Immediately belore the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law
otharwise providaes, the proceads shali be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

lf the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date the notice i1s given,
Lendar is autharized 1o collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the
sums sacured by this Sacurity Instrument, whether or not then due.

Unless Lender angd Borrawar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymanis.
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11. Borrower Not Relsased; Forbaarance By Lander Not a Walker.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest
of Barrower shall not operate to release the liability of the original Borrowsr or Borrowsr's successors in interest. Lender
shall not be required to commaence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumant by reason of any demand made by the
original Borrowar or Bartower's successors in intarest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preclude the exsrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiabBity; Co-signars. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Securty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant
and convey that Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrurent of the
Note without that Borrowar's consent,

13. Loan Charges. | the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finafty interpreted so that the interest or other loan chargas collected or to be collected in connac:
tion with the lcan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded parmit'lnd limits
will be refundad to Borrower. Lender may choose to maka this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t of by
mailing it by first class mail unless applicable law requires use ot another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall ba given by
first class mail to Lender's address stated herein or any other addrass Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be daemed to have been given to Borrower or Lender when given as provided
in this paragraph. ¥

15. Govemning Law; Severablity.  This Security instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be gh.;an affect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be sevarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transier of the Property or a Beneficial interest In Borrower. K all or any part of tha Property or any interest in
it is sold or transferred (or # a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if axercise is prohibited by federal law as of
the date of this Security Instrumant.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernod of
not less than 30 days from the date the notice is deiivered or mailed within which Borrower must pay alt sums secured by
this Security instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitisd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meats certain conditions, Borrower shall have the nght to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reingtatement) before sale of the Property pursuant to any powar of sale contaned n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and tha Note as # no acceleration had
oceurrad; (b) cures any defauht of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actkan as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Botrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 10 reinstate shall not apply in the case of accelsration under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note (together with this Securty
instrument) may be sold one or mora times without prior notice to Borrowet. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due undar the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The nolice
wiil also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrowser shall not cause or permit the presence, use, disposal. starage, or release
of any Hazardous Substances an or in tha Properly. Borrower shall not do, nor allow anyons else to do, anything aftecting
the Praperty that is in violation of any Enviranmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance ¢f tha Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowledge. Y Borrower learns, or is notified by any govarnmantal or regulatory authorty,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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Loan No. 3750839

As used In this paragraph 20, 'Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subsiances: gasciine, kerosens, other flammabie or toxic pstrolsum products,
loxic pestickies and herbickiss, volatile soivents, materiais containing asbestos or formalkdehyds and radicactive materials.
As used In this paragraph 20, 'Environmentai Law’' means feders! mws and laws of the jriediction whers the Property s

located that relate to health, safety or anvironmental protsction.

NON-UNFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remadiss. Lender shall give notice to Borrower prier to accslsration following Borrowet’s breach of
any covenant or agrsement In this Security Instrument (but not prior to accelerstion under paragraph 17 uniess appiicsbe
taw provides otherwise). The notice shall spscly: (a) the defauk; (b) the action required to cure the defaul; (c) a date, not
wss than 30 days rom the dats the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or batore the date speciied In the notice may result in acceleration of the suma secured by this Security
Instrument and sale of the Property. The notice shalt further inform Borrowar of the right to reinelats after accelerstion and
the right to bring a court action to sssert the non- existence of a default or any other defenes of Borrowss o acosisrstion
and sale. | the defauk ls not cured on or beiors the date specified In the notios, Lender at ks option may require immediste
payment in julk of all sums secured by this Seourlty Instrument without irther demend and may Irvoke the power of sale
ard any other remadies parmitied by applicsbls lew. Lender shall be entiied 10 collsct all expeness incurred in pursuing
the remedies provided In this paragraph 21, inciuding, but not limited to, reasonable sttomeys’ fees and costs of this
svidence,

H Lender invokas the power of sale, Lnﬂﬂwlghlmpvuilmthlhmhunmth
paragraph 14. Lendst shall publish the notice of sals onoe & week for three consecutive wesks in a newspaper published In
SHELBY County, Aabama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lsnder shal daliiver to the purchassr Lander's
deed conveying the Property. Lender or Rs designes may purchass the Property at any sals. Bomower covenants and
agress that the proceeds of the sale shall bs applied In the following order: (a) to all expanses of the sals, Inchuding, bt not
imited to , ressonabis attomeys’ ises: (b} to all suma sscured by this Securlly instrument; and (c) any sxoses 10 the psrson
or persons legally sntitied to Kk,

22. Release. Upon payment of all sums secured by this Security Instrumsent, Lender shall release this Securfty
Instrument without charge to Borrower. Borrower shall pay ahy racordation costs.

23, Walvers. Borrowar waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Propaerty.

24. Riders to this Securlty Instrument. I one or mora riders are executed by Borrower and recorded together wih
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rder(s) wers a pan of this Security
Instrument. [Chack applicable box{es}] .

Ad|ustable Rate Rider L Gondominium Rider i-4 Family Rider

Graduated Payment Rider E Pianned Unit Development Rider ] Biweekly Payment Rider

Balioon Rider Rate improvement Rider |} Second Home Rider
[ oOther(s) [specity) *

BY SIGNING BELOW, Borrowsr accepts and agrees 10 the terms and cavenants contained in this Security instrument
and in any rider(s} executed by Borrower and recorded with i,

Witnesses:
_ - 7ﬁl\t~ = (Seal)
| MARTIN -Borrower
. Social Securlty Humbir_
— CAAEABAMAé Mm — {Seal)
RISTINE B MARTN -Borrower
Social Security Number ITNENGEGEG
(Seal)
-Borrower
Social Security Numbar
(Seal)
-Borrower
Social Security Number
STATE OF ALABAMA Form 3001 %90 (page 5 of 5 pages)
CQUNTY OF JEFFERSON [Space Below This Line For Acknowisdgment]

I, Larry L. Halcomb, a Notary Public in and for said County, in said State, hereby
certify that James F. Martin and Christine B, Martin, Husband and Wife, whose name(s)
are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day, that, being informed of the contents of the conveyance they executed
the same voluntarily on the day the same bears date.

“Given under my hand and official seal this 25th day of Septemper

-

1996.

otary Public
My Commission Expires: 1/23/98
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this _25TH day of _SEPTEMBER, 1906

and is incorporated into and shall be deemed tc amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrument™ of the same date, given by the undersigned (the "Borrower”) t0 secure Borrower's
Note to S0 UST MORTGAGE COFIPOHATlOH {the -Lﬂndﬂ'ﬂ

of the same date and covering the Propent dascribed in the Security Instrument and located at:
802 STONEWOOD ROAD, H

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in
Restrictiye Covenants

(the "Declaration”). The Property is a part of a planned unit development known as
Phase II, Fieldstone Park, Third Sector

[Namu ¢! Plannad Urat Developmant]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds ot Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obiigations. Borrower shall perform all of Borrower's obligations under the PUD's Cqnstituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptiy pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. ,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "exiended coverage,” then:

(i) Lender walves the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
nremium installments for hazard insurance on the Propelty: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable o Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

-C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent ot
coverage to Lender.

D. Condemnation. The pmcaeds of any award or claim for gdamages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking ot all or any part of the Propenty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Unform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wril-
ten consent, efther partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
sminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the exprass
bhanefit of Lender:

{iiiy termination of professional management and assumption of ssff-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedlies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) M.f )@ ' mm—»- (Seal)

ES F MARTIN -porrawar CHRISTINE B H.AFITIN -Botrowet
(Seal) (Seal)
-Borrower -Rorrower
& 1995'3219
(Seal) L1nst (Seal)
=Barrowar -Bomrower
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