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This instrument was prepared by:

IName) __Gaidl J. Owen

| Address) 1011 Thelsea_Road T

e Columbhiana AL 35051
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S— — — MORTGAGE i
STATE OF ALABAMA ¢
_ Shelby COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas, 4

Townley T. Owen,
theremafier called “Mortgagors”, whether one or more) are justly indebted to

Gail J. Owen

gingle

(hereinafier called “Mortgagee”, whether one or more), in the sum
ot

Eighty-eight Thousand and no/100

______________ ' Dollars
(s 88,000 }, evidenced by
one promissory note of even date, being payable as
shown tharaan
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And M hereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereod _

NOW T HEREFORE in consideration of the nremms said Mortgagors.

Tﬂwnley T. Owen

and all uthers executing this mortgage: do hereby grant, bargain, sell and convey unto the Mortgagee the fullmvmg described real
estate, situated in 3 , ) . Shelby County, State of Alabama, to wit:

Lot 110U, according to the Final REcord Plat of Greystone Famrs, Guilford Place
Phase .

., a8 recorded in Map Book 20 Page 105 in the Probate Office of Shelby
County, Alabama,

subject to easements and restric¢tions of record.

’

>and property is warranted free from all incumbrances and against any advi.se claims, except as stated above.




Return to

I Have and 1o Hold the above granted property the said Morgagee, Mortgagee's SUCCES50TS, heirs, and assigns forever: and fof urpose ol
Curiher securing the payment of said indebtedness, v undersigned agrees 1o pay all taxes OF asseasments when imposed legally upon said ,...mises, and
“nould deiaull be made in the payment of same, the said Mortgagee mey at Morigagee's option pay off the same; and 10 further secure said indebiedncss.
|- above named undersigned agrees 10 keep the improvemnents on said real estate insured against joss or damage by fire; lightning and tornado for
he fa agd reasonable insurable valug thereof, in companies satisfactory 1o the Morigagee. with loss, if any paysble 1o said Morigagec, 25 Mortgagees
lerest ©iay appear, and to promptly deliver said policies, or &Ry renewsl of said policics 10 said Mortgagee; and if undersigned fail to keep said propesty
neured 3 above specified, or fail 1o deliver said insurance policies to said Morigages, then the said Mortgagee, or assigns, may Mortgagees Opuon
sute said property for said sum, {or Morigages’s own benefit, the policy if collected, 1o be credited on said indebtedness, less cost of collecting same.
L1 amounts so expended by said Mortgagee for taxes, AEILISMENtS Of INSUrAnce, shall become a debt to said Mortgagee O BsSigns, additional 1o the debt

hereby specially secured, and shall be sovered by this Mortgage. snd bear interest from date of payment by said Morigagec, o assigns. and be at once
Jue and payable. |

Upon condition, howeves, that if the said Morigagor pays said indebtedness, and reimburses said Mortgagee of assigns for any amounts Morigagess
may haic expended for taxes, asissments, and insurance, and interest thereon, then this conveyance to be null and void; but should default be made
1 the pavment of any sums expended by the said Mortgagee or assigns, of should said indebtedness hereby secured. or sny part thereol, or the interest
hercon remain unpaid at matusity, or should the interest { said Mortgages or assigns in said property become endangered by reason of the enforcement
of any prior lien of incumbrance thereon, 30 as o endanger the debt hereby secured, then in any one of said events, the whoie of said indebiedness
hereby secured shall at once become due and paysbie, and this morigage be subject to foreclosure as now provided by the law in case of past due MOCIGAREs.
and the ~a1d Mortgagee, agents or ausigns, shall be suthorized 10 taks possession of the premises hereby conveyed, and with or without first taking possession.
after gong twenty-one days' notice, by publishing once 8 week for three consecutive weeks, the time, place and rms of sale, by publicaton in somc
sewspaper published in County and State, sell the same in lots Of parcels or en masse as Mortgages, agents of assigns deem best, in front of the Court
Heuse doof of said County. lor the division thereof) where said property is located, at public outcry, 1o the highest bidder for cash, and apply the proceeds
af the ~ug- First, to the expense of advertising, selling and conveying, including 8 ressonable sitorney’s fec; Second, 10 the payment of any amounts
.hat mis have been expended, oF that it may then be necessary 10 expend, in paying insurance, TRXes, of other incumbrances, wilh Jnlercst thereon.
[hird, 1o the payment of said indebtedness in full, whether the same <hail or shall not have fully matured &l the date of said sale, but no INterest shall
e coliecied beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree thal said
Morigapee. agents, Of assigns may bid at said sale and purchase-said property, f the highest bidder therefor; and undersigned {urther agree 1o pay 3

easonable attarney’s fee 1o said Mortgages or assigns, for the {oreclosure of this mortgage in Chancery, should the same be s0 forechosed, sand fee 10
ne a (oot of the debt hereby secured.

iN W ITNESS WHEREOF the undersigned

have lereunto sét my signature and seal, this ept emver 196

.dayu
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THE STATE of ,3{3{ p CERT
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. gt - - v CLE oo
. "  The undersigned . \ a,Npmr?ﬂthm n€\and for said County, in said statc.

nereby certify that Townley T. Owen

wh(se name iignod',:ia- the foregeing conveyance, and who known to me pcknﬁwledg:d before me on this day, that
being informed of the codténts of the conveyance exXeCu yrily on the day the same bears dﬁ:

Coven under my hand and official seal this

Notary Publi

e — T —

THE STATE of
comty }

L. a Notary Public in and for said county, in said State
he by certify that

whose name as : of L, @ corporation
s signed to the foregoing COMVOYANcs, and who is known (0 mMC acknowledged before me on this day, tha!

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for
and.as the act of said corporation.

Jiven under my hand and official seal this day of .19
Notary Pubin
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