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THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 24, 1996
The Grantor is

MICHAEL WAYNE JOHENSTON AND
JODI ADAIR HALEY JOHNSTON, HUSBAND AND WIFE,

("Borrower™). This Security Instrument is given 0 PREMIERE MORTGAGE CORPORATION

'whichisorganizndmdexisﬁn}undﬂmchwmf ALABANA , and
* SL&M'& Borrower owes Lender the principal sum of

NINETY NINE THOUSAND SIX HUNDRED NINERTY THREE & 00/100
W(U‘s's 99.593.00 }‘

This debt is evidenced by Borrower's noie dated the same dae as this Secmilylnmmu&“riow').whul
provides for monthly payments, vith the full debt, if not paid carlier, duc and payable on OCTOBER FIRST,

2026 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all ronewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interost, advanced under peragraph 7 to protect the security of this Security Instrument; and (c) the performance
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nfﬂmw'umvmmMWWEMMMMMMNM.MMMWM
lwebyuwasn,grmtandmnvcymmwmmmm*smmmdusimwhhmofmmrm
described property located in SHELBY County, Alshbema:

LOT 9, BLOCK 5, ACCORDING TO THE SURVEY OF PLANTATION SOUTH, THIRD SECTOR PHASE 11,
AS RECORDED IN MAP BOOK 13, PAGE 89, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 4424 ENGLEWOOD RD , HELENA {Siroed, Cityl,
Alsbama 35080 |Zip Code] (“Property Address™); ‘

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with
anﬂwhnmvmumwmhuufwmmﬂum.mmm.wmmm“uﬂmu
hereaftor & past of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred io in this Security Instrument as the *'Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10
nwﬂsage.wtmdmnveymehnpmymdmmmhumumhuud.uuplfummofm
Borrower warrands snd will defead generally the titke 1o the Property against all claims and demaands, subject 0 any
oncumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
limited variations by jurisdiction w0 cohitituie a uniform security instrument covering real propesty.

Borrower and Lander covenant snd agree as follows:

UNIFORM COVENANTS.

1. Paywent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Noie and aie charges due under the Nole,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
mgaﬂmwiﬂtﬂwpthacipalmdhmunﬂfmd:hlheﬂothHlyIalcchargm,lmfnr{l}luﬂandqwhl
_assessments levied or 1o be levied against the Property, (b) leaschold payments or ground renis on the Property, and (c)
premiums for insurance required undar paragraph 4. In any yesr in which the Lender must pay & morigage insurance
pmnhmhﬁnSeuﬂuyofPhgdn;mdUmmDevml('Smy‘),winmyythmchplunhm
wuuldhlvnhumraquimdHMNMMS&MWLMMﬂMﬂMMMMM&M(H
nnumfnrﬂwanmnlmmwumpmniwnmbepddbylmdalnthosmy.nr{ﬁ)lmﬂllymm
oflnmtsueinmmmmnimnHthmmiwmmhmubyﬂwSmm.hnmhmmnh
determined by the Soecretary. E:qqul‘nrﬂwnumuychwgehyttwSmmy.mimnulhd'Emem'md
the sums paid o Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregale amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seatlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing rogulations, 24 CFR Part 3500, as thoy may be amended

~ from time to time ("RESPA"), except'that the cushion or reserve permitied by RESPA for unsmticipaied disbursements
. or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
morigage insurance premium.
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If the amounts held by Lender for Escrow lioms exceed the amounts permitied (o be held by RESPA, Londer shall
account 10 Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender ai any time is
not sufficient 10 pay the Eacrow ltems when due, Lender may notify the Borrower and require Borrower t0 make up the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borvower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Bommower. Immedisely prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower's acoount shall be credited with any balance
remaining for all instaliments for itoms (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as followa:

First, w the mortgage insurance promium 10 be peid by Lender o the Secretary or 10 the monthly charge by the
Secretary instead of the monthly morigage insurance promium;

Second, 0 aay taxes, special arsessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest duce under the Note;

Eourth, w amortization of the principal of the Noie; and 1

Fifth, to late charges due under the Note.

4.Hn.mmmherﬂanrﬂlumnu.ﬂoﬂowﬂuﬂhmumaﬂimpruvﬂnmumﬂwﬁupmy.whnlw
now in existence or subsoquently erected, against any hazards, casualties, and contingencies, including fire, for which
mwmmmm.mmmmmmmmummummmmmmm
Borrower shall also insure all improvements on the Property, whether now in existence or subsoquently erected, against
loss by floods 10 the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewails shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender. o\

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
nmdeprmlpllybyW.Ewhw“mmmymmmamrmummdhmdmmmymm
such loss direcily w0 Lender, instcad of w Borrower and w Lender jointly. All or any part of the insurance prococds may
be applied by Lender, at its option, either (a) 10 the rexiuction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then 0 propayment of principal, or
(b} to the restoration or repair of the damaged Property, Any application of the proceeds 1o the principsl shall not exiead
mpomwﬂwdmdaeofﬂnnmhlypnymﬂthmfumdmhmz,uwmnmntdm
payments. Any excess insurance procotds over an amoudit required o pay all outstanding indebiedness under the Nowe
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure uf this Security Instrument or other transfer of title to the Property thal extinguishes the
indebledness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass 0 the purchaser.

§. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholkds, Bmuwﬂmllnm?py.m:hliah.mdumﬂw?mpuﬂuhrmwu‘spﬁwﬂﬂmﬁdﬂmwimh sixty days
afier the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year aficr the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Bormower, or unless extenuating CrCumstances
exist which are beyond Barrower's control. Borrower shall notify Lender of any extenusting circumstances. Bomower
shall not commit wasie or destroy, damage or substantially change the Property or allow the Property o deserioruic,
reasonable wear and (ear excepted. Lender may inspect the Property if the Property is vacant or sbandoned or the loan i
in defanlt Lender may iake reasouable action o proiect and preserve such vacant or abandoned Property.

| @D ARIAL) i0s04) -- Page Yol 8 .,,u;;%}

am ot - e - g - s —————TAATTYY . s -
R + - i:¥ M S L Rk b 3



1125 0060071883

Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or macoursie
inl'ummﬁmmﬂﬂmnmumlnidﬂ'(prfﬁhdmpmvkhlmdﬂwimmymhlhfmmlﬁuﬂhmumﬁmmm
loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupsacy of the
Pmpﬁyunphmipﬂmﬂumlfmhmwkthmmhmaw.nmmemymu
provisions of the lease. 1f Borrower acquires fec title o the Property, the leaschold and fee titie shall not be merged
unless Lender agrees to the merger in writing.

é. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connoction with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender w the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebacdness under the Note
and this Security Instrument, first o sny delinquent amounts applied in the order provided in paragraph 3, and thom 10
prepayment of principal. Any application of the proceeds 10 the principal shall not extend or postpone the duc date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess procosds
nvurmmuntruquimdmpayaumidingBMBMMNMMMMMMIMMMH
the entity logally entitied thereto.

7. Charges to Borrower and Protection of Lender’s Rights im the Property. Bomower shall psy all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay theae
oblignicmnntimedimcuylnmmﬁtrwhichisuwadthnpaymﬂﬂailmtnpwmldadvmyalTncledu':
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these
payments. L

!fﬂmﬁﬁhmmmmummmymmumwmmz.mtihmpufmnnnyn:hu
covenants and agreements contained 'in this Security lnstrument, or there is a Jogal proceeding that may significantdy
affect Londer's rights in the Property (such as a proceeding in bankrupicy, for condemnation or o enforce laws or
rnguhliom}.mmlnﬁumywuﬂmywmhmmmmmﬂmmmmaw:m
in the Property, including payment of taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. ‘Those amounts shall bear interest from the date of disbursement, at the Now: rade,
and &t the option of Lender, shall be immediately duc and payable.

Bormower shall promptly discharge any lien which has priority over this Security Instrument unless Bormrower: ()
agrees in writing lo the payment 'of tic obligation secured by the lien in a manner acceptabie 0 Lender; (b) contests in
goodfaimﬂwlimhy.m'dﬂmsuainﬂmfummmofﬂwlim'm.legnlptwead‘m;lwhichhthcw:dﬂ':ophhn
opemwtnprevmtﬂwmfmnmfﬂwum;nr(c]mﬁmnﬂmhoidﬂnflheummmemym
Lender suboedinating the lien W this Security Instrument. W Lender determines that any part of the Property is subject o
alhnwhicl:myMMWMMSWQMMmyﬁWWIWMyNHM.
_anwﬂnﬂaﬂﬂyﬂwlhnmlﬁammnmofﬂmnﬁomﬁfwmwiﬂmIUday:ofl:hcgivingofnm

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender mad, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediaie paymet in full of all sums secured by this Security Instrument if:
(i) Borrower defsults by Eailing to pey in full any monthly payment required by this Security Instrument
piunnrundwdwdné‘bfdwthlypaymLm
(i) Borrower defaulis by failing, for a period of thirty days, o perform any other obligations contained n
this Security Instnunont.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicabie law (including Secuon 341(d) of
the Gamn-S1. Germain Depository Instiwstions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior approval of
the Secretary, roquire immediate payment in full of all sums secured by this Security Instrument il

W“(M-) 10804) Fagedota mnuumwé
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ar

otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or graniec does 30 occupy the Property but his or her credit has not been approved in accordance

with the requirecments of the Secretary.
(c) No Waiver. If circumstances occur that would permit Londer 10 require immediale payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent cveus.
(d) Regulations of HUD Eecretary. In many circumstances regulations issued by the Secrewary will lima
Lender's rights, in the cuse of payment defaulia, 10 require immediate payment in full and foreclose if not paid.
MMW:MMmmmfmﬁmmmwmmam
Secrelary,
(e) Mortgage Not Insui ed. Borrower agrees that if this Security Instrument and the Noie are not detormined w0
be cligible for insurance under the National Housing Act within 60 days from the date hereof, Londer may, &t
its option, require immediate payment in full of all sums secured by this Security Instrument. A writlen
stalemend of any suthorized agent of the Secretary dated subsoquent 10 60 days from the dase horool, declining
0 insure this Security Instrunent and the Note, shall be decmed conclusive proof of such ineligibility.
Nawimﬂnmngumfmg.mhqnhnmymheumimdbylmmmevaHyd
ingurance is solely due W Lender’s failure 1o remit a mortgage insurance premium 0 the Secrolary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in (ull becanse

of Borrower's failure 10 pay an amoiint due under the Note or this Security Instrument. This right applies cven afier
fmlpnm&mndhmsmmﬁm.mrﬁnmﬂnmmmwmﬂmwmmhﬂmmﬂ
anmunurequh'ndmhringBmw‘:mnlwwmm,mm“manwﬁwm
this Security Instrument, foreclosure costs and reasonable and customary atiorneys' foes and expenses properly
associated with the foreclosure. proceoding. Upon reinstatement by Borrower, this Security Instrument snd the
obligations that it secures shall remain in cffect as if Lender had not required immediaie payment in full. However,
mnmmMMMEMﬂthﬁ:(i){mmwmmmemmﬂ
foreclosure proceedings within 'two years immediately preceding the commencement of & curront foreclosure
pmoeedhg.(ﬁ]mmtmumludchMMdiﬂuﬂuminlhcfunre.ur{iii)rmmmwill
adversely affect the priority of the liet created by this Security Instrument.
' 11. Borrower Not Releas~d; Forbearance By Lender Not 8 Waiver. Exionsion of the time of paymont or
modification of amortization of the sums secured by this Security Instrument granted by Lender w any successor m
interest of Borrower shall not operate to reicase the liability of the original Borrower or Borrower's successor in intorost,
MMmMmuMmmmwnmmywthwﬁwmummh
paymtmmmm“mdifymmgrﬂwmncuraﬂbymisSmhylnmmmbymofmydmuﬂ
madebylheuiginalanmemw'swhhmAnyfmbyLmdﬂhmﬁngmyﬁm
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigas Bound; Joint and Several Liability; Co-Siguers. The covenants and agreements of
this Security Instrument shall bihd and benefit the successors and assigns of Lender sad Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Bomower who
wﬁmmhmmﬁymtmmwummm:(a}ism-signhgmiasm;rhwmnmtmlyn
mlgasa.mmmvwmnmw‘shmhuw?mpmyundcrﬂwmmdmh&uﬂylnﬂnum:(b}h
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bmwnrmyawmmm.m(ﬂify.furbcarurmaltemymnnulaﬁmswimmﬂlullwwmsoflhilSmity
Instrument of the Noie without that Barrower’s consent.

D ARIAL) so0s | Page 5 ol 8 s 10
| " j a

ﬁl .




1127 0060071683

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requires use of another method. The notice thall be direcied 10 the
Pmpmyhddmsswmyoﬂwradm;ﬂm'owdesimbymﬁmmmm.AnyumimmLmdﬂMhagiwnby
first class mail o Lender's address sated hesein or any address Lender designates by notice 60 Borrower. Any nolics
pmvidedfminmisSncuritylnmmmﬂmﬂhedwmdmhvchemgimmmwmundﬂwhmmu
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
juﬁsdicﬁnnhwhichtherpu't}'i:htmed.lntheuvuudmwywuvisinnntchmeufﬂﬁshmityInmmtnrllm
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument snd
the Note are declared (o be sevorable.

15. Borrower's Copy. Bommower shall be given one conformed copy of the Note and of this Secunity Instrumont.

16. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
anyHazardousSubmtmmnrinﬂnc?rcpu'ly.Bmowahaﬂnmdo,mﬂbwmmdlehdo,mymm;ﬂm
ﬂwhopmyllmi:hwiolaﬂonnfmyﬁnvimnmulm.Thepmodingtwummmwmplym&wm
use, or siorage on the Property of smnall quantities of Hazardous Substances thal are generally recognized 0 be
appropriate to normal residential uses and W maintenance of the Property. '

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawzuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
ﬂuMmM.Mmymmvﬂmmhﬂmudhdmofmy}mmSuhmﬁmchmpmy'u
necessary, Borrower shall prompily teke all nocessary resnedial actions in accordance with Eavironmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as oxic or hazardous
sumbyﬂnvummlm:mmmmm;m:gmmmmwmmtwm
mm,mmmmwum,whdhsﬂm.nwmmm«fmm%mm
radioactive materials. As used in this peragraph 16, “Environmental Law" mecans foderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

- 17. Assignment of Rents. Borrower unconditionally assigns and wansfers to Lender all the rents and revenues of
mwy.w«mmm«mm'lqmmmmu-cmmdmmmdhmbydmm
tenant of the Property 0 pay the rents o Lender or Lender’s agents. However, prior 10 Leader's notice 10 Bormower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recoive all ronts
and revenues of the Property as trusios for the benefit of Lender and Borrower. This assignment of rents constiiies an
absolute assignment and not an assign-swent for additional security only.

If Lender gives notice of breach 10 Borrower: (n) all rents received by Borrower shall be held by Bormower ns
mmcfutbﬂwﬁtuflmmﬂ'nnly.mbcmlicdlndwmsecumdb}rm&mdtylnmu{b]hmdﬂmﬂhe
entitled to collect and receive all B the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc
and unpaid to Lender or Lender's agent on Lender’s writen demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its righits under this paragraph 17.

Lender shall not be requires 1o enter upon, take control of or maintain the Property before or afier giving notice of
breach 0 Borrower. However, Lander or a judicially appointed receiver may do 50 at any time there is a beeach. Any
applicuinnofrmushaunmuunrwnivemychnrinvalmmyoﬂmﬁgﬁurmwdynfwﬂﬂ.m
assignnmntofrmﬂofﬂm?romyaluﬂwminawwhmﬂwdeblnecuredbyﬂw&ecuﬁwlnmmi:paidinfuﬂ.
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18. Foreclosure Procedure, If Lender requires immediate payment in full wnder paragraph 9, Lender may
imvoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collact
all expenses incurred ia pursuing the remedies provided in this paragraph 13, iacludiag, but not imited Lo,
reasonable attoraeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manner
provided ia paragraph 13. Lender shall publish the motice of sale once a week for three comgocutive weeks in a
newspaper published n SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver 1o the purchaser Lender's deed conveying the Property. Lender or is designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the zale, including, but not limited to, reasonable attorneys’ fees; (b) (o ol
aums secured by this Security Instrument; and (c) any excess (0 the person or persons legally ontitled to it

If the Lender's Interest iu thin Security Instrument is held by the Secretary and the Secretary requires
immedlate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. Y151 et 5eq.) by requestiag a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing im the preceding seatence shall deprive the Secretary of amy rights ‘otherwise
avallable 10 a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolesse this Security
Instrument without charge 1o Bomower. Borfower shall pay any recordation cosis.

20. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all nghis of
curtesy and dower in the Property.

21.Rldmhﬁhﬂwurﬂylnﬂrummhlfnmmnmrﬂasmumuwdbyﬂwowaﬂmdmlogtﬂu'
with this Security Instrument, ithe covenanis of each such rider shall be incorporated im0 and shall amend and
supplement the covenanis and agroements of this Security Instrument as if the rider(s) were a part of this Security
In t. [Check applicable box(es)].

Condominium Rider w [] Growing Equity Rider (X1 Other [specify] |
Planned Unit Development Rider Graduated Payment Rider ADJUSTABLE RATE RIDER
il
-
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:

(Scal)
-Bomower
(Seal)
-Borvower
(Seal)
-Bormwres
%
(Scal)
- Borrowar
(Seal) (Seal)
Borrower -Bosrower
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 247H day of sgpTEMBER v 1996 L o
THE UNDERSIGNED , @ Notary Public in and for said county and in said stae,
hereby certify thit KICHAEL WAYNE JOHENSTON AND
JODI ADAIR HALEY JOHNSTON, HUSBAND AND WIFE
, whoee nasne(s) ARE _
signed 10 the foregoing conveyanie, and who ARE known 1o me, acknowledged before me thas, being
informed of the contents of the conveyance, T hey executed the same voluntarily and as THEIR
act on the day the same bears daie.
Given under my hand and seal of office this 24TH day of SEPTEMBER . 1996

\

(X

My Commission Expires: 06/16/99

Naotary Publi
This instrument was prepared by MARY LYNN CAMPISI, ATTORNEY AT LAW
3008 PUMP HOUSE ROAD
BIRMINGHAM, ALABAMA 35243

@D AR(AL) tse04) Page 8o §



508 A Lass No.
011-4148269-729

00600718823

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  24TH  day of SEPTENBER 1996

and is incorporated into and shall be deemed 1o amend sad supplemeat the Mortgage, Dood of Trust or Scourity
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower™) 1o secure Borrower's Note

("Now"} 0
P IERE MORTGAGE CORPORATION .

(the "Lender”) of the same date and covering the property described in the Security Instrument and localed al:

4424 ENGLEWOOD RD, HELENA, ALABAMA 35080

[Propeny Addreas)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT €HANGES

(A) Change Date -

The interest rale may change on the first day of ~ JANUARY , 1998 , and on that day
of each succeeding year. "Change Daie™ means cach date on which the interest rate could change.

(B) The Index +

Beginning with the first Change Dalc, the inicrest rate will be based on an Index. “Index” means the woekly
average yield on United Suaes Treasury Securities adjusted 10 a constant maturity of one year, as made available
by the Rederal Rescrve Board. “Current Index” meaas the most recent Index figure available 30 days before the
Change Date. If the Index (. defined above) is no longer available, Lender will use as & new Index any index
mew.mmmmamnwmusﬁmﬁmm;mum
Development or his or her designee.” Lender will give Borrower notice of the new Index.
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(C) Cakulation of interest Rate Changes

Before each Change Date, Londer will calculate a new interest rate by adding a margin of
the Curront Index and rounding the sum 1o the nearost one-cighth of onc percentage point (0.125%). Subject ©©
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rase until the next
Change Daie.

(D) Limits on Interest Rate Changes
muiaﬁnginmmwiHWWnrmbymumﬂmmwwmapoﬁ\t{l.%)mmy
single Change Date. The interost rate will never be more than five percentage points (5.0%) higher or lower
the initial intorest rale, as siaiod in Paragraph 2 of the Note. \

(E) Calculation of Payment Chauge

If the intercst rate changes on 2 Change Date, Lender will calculate the amount of monthly payment of
mwmmmemummmmwmmmmmummm
& the new intesest rate through substantially equal payments. In making such calculation, Lender will use the
unpaidpl'iucipalhalwmwhichwouldbenwednn:heﬂlmgeDmifmmdhmmdu&nuhpaymm
mm.ﬂmwm“mﬂmymymnwmm.ﬂde&hMﬁuhu
amount of the new monthly payment of principal and interest.

o .

(F) Notice of Changes ‘

LmduﬁngivnmﬁuunBMUWﬁmymhmmmmmdmﬂﬂypymmmTha
notice must be given at least 25 Fbafmﬂwmmmlypaymuumuisdue,mdmmfuﬂ!{i)m
date of the notice, (ii) the Change' (iii) the old interest rate, (iv) the new intevest rate, (v) the new monthly
paynmtmum,{vi)mcCummdexaudllwdamhwupuhlim,(vii)ﬂnemethodofcalcuhﬁngllwchm
hmﬂymymmuﬂ{vﬁ)uy“ﬁmhwhkhmyhemquhdbyIlwl‘mmtiuwlutinm.

(G) Effective Date of Changes

A new interest rate calculaisd in accordance with paragraphs {(C) and (D) of this Rider will become effective
unlthhmaeDmc.Bmowmallnnkupuynmuintlmnnwmnnuuyumubegmgmmrmplym
Mwhhhmmumzsaysmmmﬁmﬂmnwmm&wmwhym
(F}ol‘thiskh:lﬂ.Bmuww'shaﬂhavcmohﬁglﬂonmpaymywmumdﬂymmﬂum
calculﬂedinmrdmwimpawnph(E)uhthidﬂfmmypaymldmm:h:m25daysm
Lmduhugivmﬂwnquiminum.Ifﬂnmdﬂymmlmmmlculﬂndinmdmwimm
(E)ut'tlﬁskidadeu'eaud.butLuﬂafﬁhdmﬁuﬂnnlymﬁunfﬂwmmdBmwunudemy
munthlypaymtmmummdingﬂwpaymtmuwhichshouldhavnhnmmbdinatimclynoﬁnc,m
Borrower has the opton 10 cither (i) domand the return 0 Borrower of any excess payment, with interest thereon
HﬂwNomm(nmequalm:dwinmmewhldlmuhavbhmmmdinlﬁnwlym).m'{ii)mqum
Mmympﬂymwhh'mmﬂmﬂmmmhcappueduwﬁmipﬁLm:lu":
ohlipﬁmmmnmymnmpaymﬂithhmmmﬂhmmmcmﬁmmum
asﬁgnedbefmﬂndanmldfurm?milnude.

}

"

8910s01) Page2ol3 e
- i

s a2 mee e N N Y T

-ﬂ'l'l',l-'_* mrm o iy e e e sl SR T e R - .,-.!.h-.u . e . . - PRI - - -
' -'*T,.,I o 1 ﬂl



507 0060071883

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants coatained in this
Adjustable Rate Rider.

(Seal) (Seal)
MICHARL WAYNE JOHNS Borrower Borrower

(Scal) (Seal)

-Borrowar -Borvower

(Scal) ! (Seal)

Borrower -Bosrowsy

{Seal) (Seal)

-Borrowet -Borrower
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