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comdemmation or other waking of any pant of the Propenty. or for conveyance in liea of condemnation, are herchy assigned und-'a’l".':ﬁ-'li'_“_f
b paid 10 Lemler. L

In the event o a wial takiog of the Property, the procecds shall be applicd w the swns secured by this Security In*ﬂnmmn‘t
whether or not then due, with any excess paid o Borrower. In the event of & panial laking of the Property in which the fair market
value of the Properly immediately before (he taking is equal 1o or grealer Lhan the arount of the sums seeured hy (his/ Security”
Instrument  immediately before the saking, unless Borrower and Lender otherwise apree -nowriting, the smns seeured by this: Su.uru}r
Instrument  shalt be reduced by the amount of the proceeds multiplied by the following (raction: {a) the ol amoum of the -amm -
sceured immedialcly belore the laking, divided by (b) the fair markel value of the Propeny imwedisiely hefore the laking. Any"
balance shail be paid o Borrower, In the event of a panial taking of the Property in which the (air markel value of div Propeny
immediately before the aking is less than the amount of Ihe swms secured mmmediately before Uw laking, unless” Bnrmwu i
Lender olherwise agree in wriling or unless applicable law otherwise provides, the procecds shall be applied - 1o the swmos sodtired ‘hv
(his Sccurity Instrument whelber or ol the sums are then due.

if the Properdy is abandoned by Borrower, wor il afier notice by Lender (o Borrover thal the condemnor offees o miake
award or sellke a chim for damages, Borrower [(ails 10 respomd to Lewler within 30 days afler e date e notice is given, Lender
is auwhorized 10 collcct and apply the proceeds, at ils optivn, cither to restoration or repair of the Prapenty or 1 the sums sceured
by this :Sceurity: Iastrument. whether or not then due.

Unless Lender and ‘Borrower otherwise agree in wriling, any application ol proceeds to principal shall not exiend or pesipone
the due-date of lic imonthly.payments ceferred (o in puragraphs 1 aml 2 or change the amount of such paymeirs.

1-1;Borrower Not Reléased; Forbearance by Lender Not a- Waiver. Extension of the time for payment or modilication of
anorization: of the swms- :..m:urcd hy thix Sccurity Instrument granted by Lemder 10 any suecessor in intercst ol Borrower shall nol
operaic (o release the Hability of the original Borrower or Boreower's successors in inderest, Lender shall oot e reguired 1o
commence  proceedings against any successor inoinlerest or refuse o extend e for poyment o olherwise anadily amorizauon of
the sams sceured by Lhis Sceurity Instrumet by reason of any demamd mmade by the original Borrower or Borrower's suceessors in
inmerést, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechide e exercise of any righ
o rmmly

J 12 Sucteﬂnr:und ‘Assigns Bound; Joint and:Several Liability; Co-signers.The covenants and apreements  of s Sceurity
Tistruinent - shall“bind and benelit (he successors and assipox of Lender and Borrower, suhject 10 1the provisions of pasgraph 17,
Boirowee's covenanis and agreements shall be joint umd severs), Any Borrower who ec-signs this Secudity Instrument bt does nol
execule the Nole: (1) is co-tigning this Sccurity Instnunent only to moengape, grm and convey liat Borrower™ imerext in the
Properly -under the lerms of this Sceurity Iostriment: (b)) is nol persomally oblighied 10 pay the sums secured by ihis Securily
Instrument;.camd {¢) aprees thin Lender and any other Borrower may agree 10 exterd, modity, forbear or make any accommodations
with rc:gdrdln theterms of this Sceurity Insteumen or the Note without that Borrower's consent,

ll.lpi_ll;l_:hirlﬂ.lf e koo seeured by this Scourity Instramentt s subjeet (oo low which sets maximun loan charges, aml that
Yaw is feinlly inicérproted so that the interest or olber loan charges coliceled or to be collected i commection wilh the an exeeed
(he permyitted  Himis, then: () any such doan charge shall be reduced by (he amow weeessary 10 reduce 1lie chiarge W e penmilted
limit: and (0 any sums alremdy collected - frvn Borrower which exeecded permitied  limits will be refinded 1o Borrower. Londer nuy
choose 1o make this refied Dy reducing the principal owed under the Note or by making & direet pavment 1o Barrower, B @ refund
redices prineipal, the reduction will be treated as a partial prepayment withoul any prepayinert clirge under the Nole,

1 4. Notlces.Any nutice (0 Borrower provided for in this Seeurity Instrumem shall b given by delivering it or by mailing it by
first class mail wiless applicable biw requires use of another method, The notice shall e directed 1o the Propeny  Address or any
ollter address Borrower designates by nolice 10 Lewber. Any notice 1o Lomdler shall be given by st class mail e Lender's address
statcd  hercin or any otwer aaddress Lemder designates by oolice 1o Borrower. Any ootice provided for in this Sceurity Instrumen
shall be deemed 1o have beengiven Lo Borrower wr Lomder when given as provided in this paragriph.

i5. Envlrnlnlhw, Severability This Security Insteument shall be governed by fedéral Taw and the law of the jurisdiviion in
which the Propery is localed. In the event dun any provision or clse of (his Security Instriunest or the Note conilicts wilh
applicable  Erw, sueh contlict-shall mot aflect other provisions of this Security Instrument or the Note which can he given efleet
withoul e cnnt‘l'ii.‘lir.l;‘ provision. To this e (he provisions of this Security Instrament and the Note are dectared 1o be sevemble,

t&.Bnrrnwer'ﬂopr Burmw-.r shall be given one conformed copy ol the Note and of this Security Tnstrument,

I?.Tranﬂurnf the' I‘rnpertnri Beneficial Interestin Borrower. I1 a1) vr any part of (the Property or any ioterest in it is sohd
or tmsierred {or iFa-bepeficial imerest in Borfower is sold or tansierred and Borrower s my & sawaral wrmm‘: withont  Lemder's
prior writlen consend, Lender may. o ils oplion; required intmedite payment in il of all sims secured by Lhis Seeurity Instrameit.
However, this option shall not he exercised by Lemder i exercise v prohibited by federal b as of theodawe of this Seeuriy
Instrument.

I Lemler exercises this option, Lender shall give Borrower astice ol aceeleration, The notice shall provide 3 period of noi less
than M-days from the dite the mwtice ix delivered  or madled within which Boerrower must pay all somis seeured by his Securily
Instrumend. 11 Borrower fails to pay these swns prior (o the expisntion of this period, Leader may invoke any remedies permitied by
1111%54:4.unly Msrument withowt foaler notee or demand on Borrower,

g} - H lnrrnwﬂ‘ltight to Reinitate, I Borrower meeis conain conditions, Borrower shadl have the right 1o have enforcemenmt of
(his Securiy Instramen discrminued i any time prioe o e eartior o) 5 davs (or sueh oo period as applicable law may
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spemfy fﬂrfrémﬁtﬂtc:nmnt} hefnrﬁ sale of the -Property . pursuant (o any power of sale contained in this Security. lnstrummh m' {h}
emry m‘ a«ludgnwnt enfnrﬂmg t}us Ser:um}r Imtrunmnt  Those -conditions -are thit-Borrower: (a) ‘pay: Lcndar afl. ﬂunm whmh ‘s

s *wnuid Be tluu: undcr, 1THis- Secunty lmtrumant and ‘the ‘Noté asifno acceleration hiad occurred; (h} ‘cures: any d:faull nt‘ any nthen_--."--"" ':f’*'

COVERants - of. agreements (c)f pilj'ﬂ “alk: expem:s mcurred i’ Enfurcmg iis “Security : Instruriient, m:[udmg hut.ngts lu‘nmed A0,

I‘Eﬂﬁﬂnﬂhltf ﬂttnrneys feesi: and {d“} mki-.s ‘such:agtion -as . Lender 1hiay fe.ﬁnnﬁhly require 10 -assare: that::thie hen of? t’hm Semfitjﬁg’_}?='3:':-_:":33;"
st rument \JIHH'_ R e
cnnunuc. unchang&lﬂ Upnn remstatement by’ ‘Borrower,; this-Security’ Tnstrument -and- the- nhhgaunm q:cured hﬂrehy slmn FeminG - ST
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A Hmary Puhlicsin aid: for said:countyand in-said Sate, herehy:éertify that RTCHARD: MICHAEL FLGYD
TRy AN UHHARRIED HﬁH |

_'mre;_.mn;. unwwmu:e dnil  wha isg - Koown 10 -me, ackimiviedged hefore. Mg
- seoniene ! of e Eﬂl“’E}'HITL'Ea ‘he executed the sime votaiarity ol as his /
'-.'-'haar-t ‘date.

. B r |
:'5-'?M3P Cummmsmll txplrts* PEGGY' ”Ui’lF'H Ml

'Ttm- Innlrumcnt Wik prtpsn'td h}' Guurtney Haann L ﬁsnuc':l.

SHELBY - Countr,Mahana, and: thﬂeupqn shall sell ﬂ‘lt Prnpeftym the
560 this Cuunt)r.l."eiider ‘shall deliverto the purchaser

lli:llestbiddér at publlcaucﬁnnat l:he frnnt tluur of the: Cuilil'“ e
I.anddr s deed conveyingthe Property. Lender. or les Jesignu

win L eis T e

l-f_.-__.

Zagrees chat the proceeds of the sale shall be applled in'the followingorder: (3) 1o all expenses of ihe tale; Inciudingbutmnot - .~
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Ilmiudm;'ﬂmbluuurnm‘fm, {Ii) “l:n all sums Hﬂll‘ld by: thls Sﬂ:urlqr ln:trmnmnd (3% any ¢ tm:m w0 the per;u.! ur_‘_.{__-,--v h
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| Il.wafvm.ﬁnrmmf waives’ alt nghts of hnmestead eXemption -in the Property and relifiquishes - all ru_.tm ot EUTIEH)' dl‘ld.
,'-.dmlﬂ:r m thc: Pi'ﬂperly ' . . i
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JEEk

.-;:mrennnis :md agreémenm n}' thm Sccuruy ]mlrumenl #§-if therider(s) were a part-of this Security Teistrament:

l:ﬁd}uﬁlﬂhll:RHttﬂldcr ' = Condominium Rider —] 1-4-Fanify:Rider

: :]GmduatedPaymeledar 1...] Planned Unit Development Rider K ':-Bi'i.ﬂebk'lj"?"Pi:i}"Iﬂ-Ei’i’t3f;ﬁiﬂe_f-

Balimn Rlder T} ‘Rute Improvement Rider Second Home: Rider

Dther{s} I'ipELlfﬂ SCOMPI{I-WEE “RIDER

BY" SIGHING BELGW ‘Borrower accepts - and: aprees o the ferms and covenants contained - in.pages | liirtiughﬁmﬂm SRR

Secur:ly liistroment and inaty; rider(s) execured by Borrower.am recorded-with it

Wi less: - Wilness:

TRy o ' S 'I_‘_L_-.nnm_u_:

STAT EGFALHEAM:‘# County ss;. SHELRY

Dn ANiS: Z?th - dayof September,; 1986 |, THE UNDERSIGNED::

 Whose ometay de o e T
heuu. nﬂnrmeu nI ”“‘-}i

~Given: 'l..lllﬂt:l‘ rn}f liand amt sl m ol his the 27t of - FPtEmh}‘i' 1996

W GWMIEEEQH EXPE:-IE 3"

P 0Box-360187, Birmingha .Ai

'''' f’“tﬁl;_ﬁuﬂrltylmtrumntlf nne ot .tivte Tidérs.are executed by Botrower and recorded: mgeﬂwr AVith/ tlm SLLLII‘H}':EI._-- R RTIN
*'"';Imtrumﬁ’nl lﬁcﬂﬂmﬂ:ﬁanm* ANl agréements of - each sucly-rider shall: be incorporated into il shalf HI“ETHJ. At ﬂﬁpplem&m the}.-_-'-':3;-'.--1' RS,

RI CHARD MICHHEL FLGY.D Jﬂ ' -Huitfussr L Hnrr-.m n' g

may purclﬂn ﬂll l’ropertyal: any : HII- Iurrhw:rtwmnuand G

Paynient: of all sums sechred by’ this Sacuruy Instrument, Lerxler s‘liii'll'."'-rélbh’:?:é“ th'i'ﬁ-"ﬂEEii_'r"_it‘jr-i-ﬁIﬁ&t’iu’ﬁi’éiﬁtiﬂ,':'"
-'-'wuhnut chﬂrg: T Bﬂl‘l"ﬂ“‘ﬂl‘. Bdrmwer shail Py any: recurdarmn COStS.
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"\i.'l-lun ];"uhlh.' o

i e



Loan Number : 237638

BALLOON-RIDER
; (CONDITIONAL RIGHT TOREFINANCE)

__THIS BALLOON RIDER is made this 27th day of September, 1996 .
and is incorporated inle and shall be deemed to amend and supplement  the Morigage, Deed of Trust or Deed o Seeure
Debn  (the “"Security Instrumen™) of the same dale given by the wlersigned {the "Borrower™) 1o secure the Borrower's Noie
N o

COLLATERAL MORTGAGE, LTD., AN ALABAMA LIMITED PARTNERSHIP
{the “Lender™) of the same date and covering the propeny described in the Securiy Instrument and jocmed ot

N 120 c R., ASTER, AL 350
- 20 BUCK CREEK D ALABASTER, A g [Property Address|
The imerest rate stated on the Note is ealled the “"Note Rate.” The date of the Nuole ix called the "Nute Date.” 1

vidersimigl  the Lemder may transfer e Noie, Sceurity nstrument  amdd this Rider. The Lender or anyone who lakes the

Tk

Note, the Sceurity Instrument and this Rider by transfer and who is entitled o receive payments wmder the Note ix called 1w
"Note Holder. ™
ﬁ'ﬂ'ﬂ_!ﬂf’“ﬁt':'CﬁVEHﬂHTS. In wddilion 10 1he covenants amd agreements  in the: Seeurity  Instrmneni,  Borcower
and Lender funher covenant and agree as follows (expite anything 1o the contrary comainzd in e Security Instrument  or
Uhe Note):
L 1. CONDITIONAL RIGHT TO:REFINANCE
Al the maturity date of the Note and Security Instrumem  he “Maturity Dae™). | will e able 1o altain 1 oawew loan
it ("New Loan®) with a new Mawurity Dme of October 1, 2026 cand with i
e nlerest raie . cquitl to lhe “New Note Rale™ delermined in accordance with Seetion 3 below S all the conditions proviited in
: J Scetions 2 and 5 bBelow are wmet (e "Conditional Reluwncing Option™), I those comditions are nol met, 1 undersiang that the |
Note Hidldier is under no odligation 10 refinance or mudify the Note, or to extend the Matwity Dare. awd that 1 will have 41
L repay Lthe Naté from my own resources ot find a lemder willing 10 kend me the money 10 repay the Mote,
2, CONDITIONS TO'OPTION

1)) 'I'i.uf':_'im-;-:-ﬁr exercise the Conditional Refinancing Oplion a1 maturity, certain comditions must be mel as ol the Mi’uuril'}'.'
s Dale. These ¢oclitions-are: (13 1 must still be the owner aml scetpant of the property subject 10 the Secudily Instrinnedi “(the
"Property”). (2} 1 must- be currend in my monihly payments aml cannot have been more thun 30 days kue on amy of e 12
scheduled monhly payimenis-immediniely preeeding the Manurity Date; 3) no lien aguinst 1he Propeny (exeopt lortaxes aikl -
speeil assessments nol yor due ol payabled olher than hat of e Security Instrument mey exist (4) the . New Naile Rale
canmt be more than § pereentige  poins above the Note Rate; and {5) 1 must muke n written request e e Nol Holder 8.

provided in Section 5 below,

3 3. CALCULATING ‘THE :NEW RATE

i The New Notg Rite will'be a fixed rate of inerest equal w tlie Federsl Nationad Mo gage Association's requiced: - |
i yicld for 30-year lixed rate mongages subjed (o o Gl-clay minktatory  delivery commitment, pis one-half of vne pereentige.
paanl GL5%), rousded 1w the negress one-cighill of ae percentage paint (0,123%) {ie “New Note Rale"), The reduingd- net.
yichl shall bethe applicadle pet yield in effect on dw dte ad time of day that the Note Holder receives notice Ay
clection 1o exercise e Conditional Refincing  Option, I his required set yiekd Is nor available, the Note - Holdle - will

| determine the’ New Note Raie by using comparable informaion,

- ‘4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calenlated it Section 3 above is ool greater than 3 pereentige  poimes ahiwe b Nole |
i Rite wid- all olher eonditions sequired in Section 2 above are salistied, the Nete Holder will detenmine ﬂu:--:tii_hu'u'*nl'--ﬁ"l"-'11‘1'-:,
momhly payment that wilk-be sulficient 1o repay in fll ¢ the unpikd prineipal, plus (b acerued bus unpaid R, s ey
all other sums | wifl owe uniler the Note and Security lnsinunet on he Muawrity Date {assuming my monllily paAvIieNLS - iheiv
are current. as required umder Seciion 2 above), over the term of the New Nolo al e Neww Note 'R:li_q: -in'-_ug;;'l":':'l_l'Lf_:’11h_'i1i_!i1_§'7 .
Pty The result of this ealenlation witl be the mnmsm of my mew pringipal amd

verest paywent every monih szt
New Note-is- fully paid, . .

MUL‘TISTATEBALLWH RIDER--Single Family==FannleMae Unlforminscrument Form 31 Bﬂl!fﬂ?a FARIPRI
Formi 6549 (9002) (rage 1 ol 2 papes) B ﬁﬁﬁg %

At ey
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COMPLIANCE RIDER

This RIDHR is:a-part of and incorporated into: the- ‘Mortgage, Deed of Trust, or Security Deed (the “Security Inst t‘h’ifﬁﬁt.‘.*._.]-,' |
dated: thi¢. “27th’ Diyof Septemberi996 , made and entered into- by )
'RICHARD MIGHAEL FLOYD;JR. ;;

‘Bofrower(sy --:-ir_li:l'?*e'tftrl' l'hi&fﬁl":ﬂﬁngﬁgé; Lid.,; an Alabama Limited Partnership , Lender.

In addmﬁn 0 the cnvenants and agreemems ‘made:in the Sécurity Instrument, Borrower:s) and.Lender furiher covenant and
sagree’ o amenﬂ rhe Secunty lnstrument as follows:

(. '-I;.bé't-;--M:is‘pl'acbd-;f'f!inii'tted;f Misstated,  and/or Thaccurate: Documents.

. Iﬁ lhe event 1ha| Hary’ don:um&nt 18 7Jost; mlsplaced misstatéd, omitied, .or: inacturately: reflects: the Arue: and ‘Gorrect
. :-1ernis and- cnndltmm uf thc Lodn; the "r(s} agre::{s} [0 execute; resekecta ncknnwledge lmlml and"dt:lwer
~te I_endcrsnr usﬁngenl any and-all’ du::unrnls the: Linder déems: TECessary tnfreplace O currm:t Ahe 10815 mlsphced
imusslated nmmed andfnr inm::curalc :Incuments H-urmweﬂs} agfee(s) 1o deliver: the: rrequesled dmumentq(s} wuhm
- F:ten { ii}} da}rs ‘after re:eupl by Burruwer{s) of ‘writien or verbal -requesi Frum Lender-or iig’ agent

[ thie: evenl thal a-fiew: Note is exectiled by Borrowei(s) at Lender's. request,; Le: ider: héreby: indenmnifies Bnrmwcr{ 8-
--.‘agamm any loss” assucmled with any fraddiitent-demand made: on 1he otigifial ‘Noie.

2, - '--:Uﬁéﬁlléi':lﬁtl..ﬁuﬁdfr collected; and/or -Oiviticd” Fees

'-;._:_-i i the everil. thai: aoy I‘::u pn:wnuﬁly disclosed o the Borrower(s) as a cost-or. feg: requtmd AS? a cuntlnmn ul‘ Leénder
| .";';pi‘ﬂﬂdmg the Loan 15 uncollected, Undér collecicd. of -otitied for whalever: reason- I‘mm the: Todii: r:lnmng. th{:
- \/ "--'!.%Bnrrnw::r{s} agn:cfs} 1o:pay ‘Lender or iis agent- within-i1én (10) days alter teceipr-hv Borrnwcrm ol writien or

-}-“verhal requﬂl Trom: LLnder or its agent,
3 ..::F;-i'ilﬂ'tt’-il'{}“'[liﬁl'i'i.rc rﬁi.jR'ijzp]_h}:'c’iﬁcﬁiu'- Documents

-Jr":_Shnuld ihe: Burrnwcr{s} {atl:10° deliver-documents -requested by Lender o its: Agent: wllhm 101 {lm daysalier

g':%lrmmwmg ihe Lendei’s requr:s: to:do-so, ‘the. Bormwer(s) agice(s) 1o be- fiabie: fer any: andallZloss ﬂr_lgl.:u}mgc which
- Lender sustaing: thereby,” mcludmg Buil- notTimiied 1o all: reasonable- nuunwy ‘s feos and. cmlfmcun‘udfhy Lender,
-'--'-Shnuld 1R Bnrmwer(s] Tail ‘1o dc]wcr ‘docunen(s I‘Equcﬂled by Lcndcr orits’ 'lng wuhin ﬁi:uy {ﬁm d'!}"& afer
-_-rccenfmg mc Lcnder £y mquesl jo-ido 50, Ahe - Leonder: fnay. . al s optior dc-:larc nll‘ SUmS ‘socuréd® hcrctw

imfriediaiély . duer aind ‘pavable.
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