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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama
S8TATE OF ALABAMA

} KNOW ALL MEN BY THESE PRESENTS: That Wherees,
COUNTY  Shelby
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Clifeton D. Jordon, Jr. and wife, Donna K. Jordon
(hereinafter called “Mortgagors”, whathar one or more) are Justly indebtad, to

Merchants & Planters Bank

(bereinafter called “Mortgages”, whather one or more), in the sum
of Sixteen Thousand Eight Hundred and NO/I0Othe - - = = = = ®# = = = =« = « = Dellars

(¢ 16,800.00 ), evidemesd by & note of even date.

And Wherens, Mortgagors agreed, in incurring sald Mdebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFOQRE, in consideration of the premises, said Mortgagors,

Clifton D. Jordon, Jr. and wife, Donna XK. Jordon

and all others sxecuting this mortgage, do hersby grant, Iurilin. sall and convey unto the Mortgagee the following described
real estate, nituated in Shelby County, State of Alabama, to-wit:

Lot 76 A, according to a Resurvey c¢f Lots 76 and 78, Forest Hills, 2nd Sector,
as recorded in Map Book 21 page 116, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

Mortgagors agree to provide Mortgagee with a copy of a pald recelpt of the
Property taxes every year prior to bDecember 15,

This mortgage obligation cannot be assumed without the prior approval by tha
mortgage holder. Said approval muat be cbtained in writing prior to the
agsumption of this mortgage. If the property which is the subject of thia
mortgage and note executed simultaneously herewith is tranaferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the

option to declare the entire balance of tha indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein
deacribed property.
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Te Heve And Te Held the above granted riy unto the sald Mortgages, Mortgagee's successors, helrs, and assigne fer-
sver; and for ths purpose of further the payment of sald indebtedness, the undersigmned ses (o pay all taxes or
anassaments when imposed hﬂ“f prem n? and should defsult be made in ths payment of same, the sald Morigages
may at Mortgagee's option pay off Eu same; and to farther securs sald indebtadness, first above named undersigned a to
keeop the Improvaments on said real sstate insured nst loss or damage by fire, lightning and tornado for tha fair and
reasonable Insurable value thereof, in companies satlefactory to the Mortgages, with loss, if any, paysble to said Mortgagee,
o Mo 's Intarest may appear, and to promptly deliver sald policies, or any renewal of sa policies to said Mortgages;
and Iif l:h irlt}‘nndi;ni:l to kesp s pr:;pcrtr ln:untnl "u above Epu;ﬁod. ?r fall to ﬂrllur naid lfnl!ll'll;jl pnliucl;l tﬂulli'd Mort-
gagee, then the s ortgsa OF ASBIgNE, MAY & a aa’s option Inzure sa perty for sald sum, for Mortgagee's
own benefit, the policy Lt :nllmd. to be lr:alud’nn sald Mtﬂnul. lena coat of cuﬂ:llngyﬂmu; all dmounts s0 expended
by sald Mortgages for taxes, assessments or insurancs, shall become a debt to snid Mortgagee or assigns, additionsl to the
debt heraby lrlﬂlﬂr secured, and shall bs coversd by this Mortgags, and bear Interest from date of payment by said Mort-
gagee, or asigns, and be st once dus and payabls.

Upon condition, howaver, that if the sald Morigagor pays sald Indebtedness, and relmburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assemsments, and Insurance, and Intersst thl:um:u‘ll than this c¢on-
veyance to ba null and vold; but should defsult be made in the payment of any sum expended by the said oTlgagee OF &3-
signs, or should said indebtedness hereby secured, or any part thereof, or the Intarest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or essigns in said property becoms endangered by reason of the enforcement of
any prior lien or incumbrance thereom, 5o as to endanger the debt hereby sscured, then in any one of said sventa, the whols
of aald indebledness hereby secured shall at onee become dus and payabls, and this mortgage be subject to foreclosurs s now
provided by law in cane of past due ma:?niu. and the sald Mortgagee, agents or assigna, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possassion, after giving twenty-one days' notice, by pub-
Iilhlns once & week for thres consecutive weeks, the tims, place and tarms of sals, by publieation in some newspaper published
in sajd Caunty and Btate, sell the same in lota or parcels or en masse as Mortgages, agents or u:i?: deem best, in front of
ths Court Houas door of said County, {or the division thlrlo:l’& whare 1aid rngortr Is ted, at public autery, to the highest
bidder for cash, and apply the pmuil of the aale: Firat, to the sxpense of advertising, ullfng snd conveying, including a
reasonable attorney’s fee; HSecond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to sxpend, in nihlnlurm-. taxes, or other h‘“mhr“mll with Interest therson; Third, to the payment of nald
indebtedness in full, whether the same shail or shall not have fully matured at the date of said ssle, but no interest shall be
collected beyond the day of aale; and Fourth, the balance, if any, to be turmned over to the sald Mortgagor and undersigned
further agree that said Mortgages, agents or assigns may bid at eaid asle and Purr:hu- said property, If the highest bidder
therefor; and undersigned further agree to pay s remsonable ltturm:ly'l fos to snid Mortgagee or assigna, for the forsclosurs
of this mortgage in Chancery, should the same be so forecloned, anid fee to be a part of the debt Iurtg

IN WITNESS WHEREOF ths undarsigned
Clifton D, Jordon, Jr. and wife, Donna K. Jordon

26th
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y secured,

have hereunto set OUY signatures and seal, this
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THE BTATE of Alabama .
Shelby COUNTY i
| Ll. - the undersigned | + & Notary Public in and for sald County, In said Ntate,
beraby oertify that Clifton D, Jordon, Jr. and wife, Donna K. Jordon

-+

whose hames Arweigned to the foregoing conveyancs, and whoe ars known to me acknowledged before me on this day,
that being laformed of the contents of the conveyance they executed the same voluntarily on the day the same bears data,

Given under my hand and offieis! seal this 26th day of eptember ’ , 19 96
N - ¢ %007y Notary Publie.
THER HTATE of } &E (?I ‘ : ———

‘ COUNTY

1, + 8 Notary Publie in and for sald County, in sald State,
bhareby certify that
whoss name as of

» corporstion, is signed to the foregoing eonveyunce, and who is known to me, acknowledged befors me, on this day that,

being Informed of the contents of sueh conveyance, he, as such officer and with full avthority, executed the same volantarily
for and as the act of said corporation.

Given under my hand and official sesl, this the day of . 19
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