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MORTGAGE

THIS MORTGAGE ("Security Insirumant”) is given on SEFTEMBER 18, 1996 S
The grantor is HENRY P ZAIONTZ ARRIED PERSON AND ELJZABETH K CURRIE, AN UNMARRIED PEHSUH o
{(“Borrowar”). This Securily Instrumant'is gw&ﬂ o
SOUTHTRUST MORTGAGE CORPORATION . which is organtzed and existing
under the laws of _ THE STATE OF DELAWARE _, and whose address s

100 BROOKWOOD PLACE SHTE 300 BIRMINGHAM, ALABAMA 35209 e o L ender™)
Barrower owes Lendar the principal sum of _Ons Hundred Thirty Nine Thousand Six Hundred Fitty and ummﬂ o

Dollars (U.S. $ 138.650.00 ). This debt is evidenced by Borrower's note dated the same dale aj
this Security Instrument ("Note”), which provides for monthly paymenis, with the full debt, if not paid earliar, due and payable
on OCTOBER_1, 2026 . This Security Instrument secures 10 Lander: {a} the repaymant of the
deb! evidenced by tha Note, with interest, and ali renewals, gxtensions and modifications of the Note; {b) the paymaent o! all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Instrument, and (¢} the per-
formance of Borrower's covenants and agreemants under this Security Instrument and the Note, For this purpose,
Borrower doss hereby morigage, grant and convey to Lender and Lender’s successars and assigns, with pawer of sale, tha
tollowing described property located in _SHELBY _ Caounty, Alabama

—_

LOT 262, ACCORDING TO THE MAP AND SURVEY OF EAGLE POINT, ZRD SECTOR, PHASE

2, AS RERCORDED IN MAP BOOK 19, PAGE $7, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE
PRICE OF THE PROPERTY CONVEYED HEREIN.

which has the address of _521 TALON COURT_ - . BIRMINGHAM

{Hlli*ﬁ[] [E “Ibllj P

Alabama _35242.  {"Property Address”™);
[21p Codo]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
all the impravements now or hereafter erected on the properly, and all easemeants, appurtenances, and lixluras now or

heraalier a part of the property, All replacemants and additions shall alse he coverad by this Security Inslrumant Al of tha
foregoing is refarred to in this Securily Instrument as the "Property”

, BORROWER COVENANTS thal Barrower 15 lawlully seised of the estate hareby canveyed and has the rght 1o
morgage, grant and convey the Properly and Ihat the Property s unencumbered, excepl for encumbrances of record
Borrower warrants and will defend genetally the tille 10 the Property against all claims and demands, sutnect (o any en
cumbrancas of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unilorm covenants with imiled
variations by jurisdliction to conslitule a uniform securily instrument covering real property.
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Loan No. 3750144

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowat shall promptly pay when dug the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Ncota,

5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrowar shall pay
to Lender on the day moenthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lfen on the Property; (b) yearly leasehoid
paymants or ground rents on the Property, it any: {c) yearly hazard or property insurance premiums: (d) yearly flood in-
surance pramiums, if any: {e) yearly mortgage insurance pramiums, it any: and () any sums payable by Borrower 10 L.endar,
in accordance with the provisions of paragraph 8, in lieu of the payment ot mornigage insurance premiums. These itams are
called "Escrow tems " Lender may, at any time, collect and hold Funds in an amount not 1o pxcead the maximum amount a
lander for a federally related mongage loan may require for Bofrrower's escrow account under the federal Reai Estate
Sattlemant Procedures Act of 1974 as amended from time to time, 12 L5.C. Section 2601 of seq. {RESPA", unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an
amaount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of tuture Escrow tems cr otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
lincluding Lander, if Lender is such an institution} or in any Fedaral Hame Loan Bank. Lender shall apply the Funds 10 pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzning the escrow
account, or veritying the Escrow ltems, unless Lender pays Barrower interest an tha Funds and applcable law parmits
{ ender to make such a charge. However, Lender may require Barrowar to pay a one-time charge for an iIndependant raal
astate tax reporting service used by Lender in connection with this toan, unlass applicable law provides otherwise. Unless
an agreemaent is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on tha Funds. Borrowsr and Lender may agree in writing, however, that interas! shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for
all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account fo
Borrowar for the excess Funds in accordance with the requiremants of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notily Borrower n wriling. and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowear shail make up the
deficiency in no mare than twelve monthly payments, at Lender's soie discretion.

Upan paymant in full of all sums secured by this Security Instrument, Lander shall prompily retund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquira or sall the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credit agains! the sums
secured by this Security Instrument. -

3. Application of Payments.  Unless applicable law provides ctherwisea, all payments received by Lender under
paragraphs 1 and 2 shall be applied: tirst, o any prepayment charges due under the Note; secend, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undaer the Note.

4. Charges; Lisns. Borrowsr.shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attain priarity over this Security Instrument, and leasehold payments or ground rants, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them cn
time directly tc the person owed payment. Borrower shall pramptly furnish 1o Lender ail notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly turnish to Lender recepts
avidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation sacured by the lien in @ mannar acceptable to Lender; (b1 conlasts
in good fatth the lien by, or defends against enforcement ot the lien in, legal proceedings which in the Lender's opinian
operata to prevent the enforcement of the lien; or (¢) secures from the hoider of the lien an agreemant satistactory to Lender
subordinating the lien to this Security Instrument. I Lender daetermines that any par of the Properly is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days cf the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing of hereafter eracied on the
Property insured against loss by fire, hazards included within the term “axtended coverage" and any othar hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the
pariods that Lender requires, The insurance carrier providing the insurance shall ba chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. It Barrower fails 1o maintain coverage descrbed above.
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clavse
Lender shall hava the right 1o hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. In the evan! of [oss, Borrower shall give prompt notice to the nsurance car-
riat and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restaration or rapair
of the Property damaged, if the restoration or repair is sconomically leasible and Lender's security i nol lessaned. H the
restoration or repair is not scanomically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Sacurity Instrument, whaether or not then due, with any excess paid to Borrower. I
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrigr has of-
tered to softle a claim, then Lendar may coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin

when the notice is given,
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Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
oostpone the due daie of the monthly payments referred to in paragraphs 1 and 2 aor change the amounts of the paymaents
It under paragtaph 21 tha Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damagae to the Property prior to the acquisition shall pass 1o Lender to the axtent of the sums secured by this Securily
Instrument immediataly prier to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Botrower's principal rasidance within sixty days after the exacu-
tion of this Security Instrumant and shall continue to occupy the Propenty as Borrowe!'s principal rasidence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consant shall not be unreascnabtly
withhekd, or unless extanuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Propaerty, allow the Property to deteriorate, or comm#t waste on tha Property. Borrower shall be In
default it any forfeiture action or proceeding, whaether civil or criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instruman! or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of tha lien created by this Security Instrument or Lender's security
interest. Borrowar shall also be in default if Borrower, during the loan application process, gave materially false or nac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to. representations concerning Borrower's occupancy of thé Property
as a principal residence. I this Security Instrumant 1S on a leasehcld, Borrower shall comply with all the provisions of the
lsasa. i Borrowsr acquires fae title to the Property, the leasehold and tha fee title shall nol merge uniess Lender agreas 10
tha marger in writing.

7. Protection of Lender'a Rights in the Property. i Borrower fails to perfarm the covenants and agreemaents con-
tained in this Security Instrument, cr there is a legal proceeding that may sig nificantly attect Lander's rights in the Proparty
{such as a proceeding in bankrupicy, probate, for condamnation ar forfeiture or to enforce laws or regulations), then Lendar
may do and pay for whatever is necessary to protect the value of the Property and Lender’'s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securtty instrument, appearing in court,
paying reasonable attorneys’ tees and entering on the Progbery to make repairs. Afthough Lender may take action undet
this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become add tional debt of Borrower securaed by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, thesa amounts shall bear interast from
the date of disbursement at the Note rata and shall be payable, with interest, upon notice from Lender to Borrowsr reques!-
ing paymaent,

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requirdd to maintain the mortgage insurance in aeffect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Barrower shall pay the
premiums raquired to obtain coverage substantially eq vivalent to the martgage insurance previously in effect, at a cos! sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an atternate mortgage in-
surer approved by Lender, I substanfially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum equal to one-tweth of the yearly mortgage insurance premium being paid by Borrower whan the
insurance coverage Japsed or ceased to be in effact. Lender will accept, use and retain these payments as a loss reservea in
lisu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approvad by Landat agan
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eftect, or
to provide a loss reserve, until the raquirement for mortgage insurance ands in accordance with any wntten agreament be-
tween Borrowar and Lender of applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspactions of the Property. Lendet
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseq uantial in cannection with
any condemnation or other taking ot any pan of the Property, ar for canveyance in lisu of condemnation, are hereby ass.g-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceaeds shall be applied to the sums secured by this Secutity
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grealer than the amount ol the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds multipited by tha following
fraction: {a) the totai amount of the sums secured immediately before the taking, divided by (b} the fair market value o the
Propsrty immediately before the taking. Any balance shall be paid to Borrower. In the event ol a partial taking of the
Praperty in which the fair market value of tha Property immediately before the taking is less than the amount of the sums
secured immadiately before the taking, unless Borrowser and Lender otherwise agree in writing or unless applicable law
otherwisa provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nol the sums
are then due,

i the Property is abandoned by Borrowar, or if, atter notica by Lender to Barrowar that tha condemnor pffers 10 make
an award or settle a claim for damages, Berrower fails to respond to Lender within 30 days atter the date the notice 1s given.
Laender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Sacurity Instrument. whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the manthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymenis
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Loan NO. 3750144

11. Borrower Not Rsieased; Forbearance By Lender Not a Waher,  Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interas!
of Borrower shall not operate to relsase the liabilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interast or refuse 10 extand time for paymen! or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower's successors in interast.  Any forbearance by Lender in exercising any right or remedy shall
nct be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benelit the successors and asskins of Lender and Borrower, subjact to 1he
orovisions of paragraph 17. Borrower's covenants and agreasmants shall be joint and several. Any Barrower who co-signs
this Security Instrument but does not execute the Note: (&) is co-signing this Security Instrument only o mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b} 1s not personally
obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrowar may
agrea to extend, modify, forbear or make any accommodations with regard tc the terms of this Security Instrument or the
Note withou! that Borrower's consent.

13. Loan Charges. |t the koan secured by this Security Instrument 13 subject 16 a law which sets maxmum loan
charges, and that law is finally interpreted so that the interesi or other loan charges collected or to bo collected in connec:
tion with the loan exceed the permitied limits, then: {a) any such loan charge shall be reducaed by tha amount necessary 10
reduce the charge to the permitted limit; and {b) any sums already collacted from Borrower which exceeded permitted imits
will be refunded 1o Borrower. Lender may choase to make this refund by reducing the principal owed under the Note ar by
making a direct paymen! to Borrower, K a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge under the Note.

14, Notices. Any notice to Borrower providad for in this Security Instrument shall be givan by delivanng it or by
mailing i by first class mail unless applicable law requires use o! another method. The notice shall be directed to the
Property Address ot any other address Borrower dasignates by notice 1o Lender. Any notice 1o Lender shalt be given by
tirst class mail to Lender's address stated harein ar any other address Landar designates by notice to Borrower. Any notice
provided for in this Security Instrument shall e deemed to have been given to Borrowar or Lender when given as provided
in this paragraph. .

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty Instrument of the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrumant or tha Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy Instrument.

17. Transier of the Propserty or a Beneficial Interest in Bdrrower.  |f all or any pan of the Property or any interas! in
1 is sold or transfarred {(ar if a benaficial interast in Borrower is scld or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immed iate payment in tull of all sums secured by
this Security Instrument. Howaever, this option shall pot be exercised by Lender i axorcise is prohibited by ledara! law as of
the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay ail sums secured by
this Security Instrument. i Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrowsr meets certain canditions, Barrower shall bave the right o have en.
torcament of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (ar such other penod as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant t¢ any power of sale contaned in this
Security Instrument; ar {b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower' (3]
pays Lender all sums which then would be dua under tnis Security Instrument and the Note as if no acceleraticn had
occurred: (b} cures any default o any other covenants or agreements; (C) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasanable attorneys' fees; and {d) takes such action as Lender may
raasonably require 10 assure that the jien of this Security Instrument, lL.ender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatamant by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as it no accaleration had cccurred
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicar.  The Note or a partial intarest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrowar. A sale may resull in a change in the antiy
(known as the "Loan Servicer"} that collects monthly paymaents due under the Note and this Security Instrumant. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan Sarvicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Sarvicer and the address to which payments shoukd be made. The notice
will also contain any other information raquired by applicable law,

20. Hazardous Substances. Borrowar shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in tha Propsrty. Borrower shall not do, nor allow anyone else to do, anything attecting
the Property that is in violation of any Environmental Law. The praceding twe santencas shall not apply to tha prasance,
use, or storage on the Proparty of small guantities of Hazardous Substances that are generally recognized 1o be ap-
proptiate to normal residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender writtan notice ot any investigation. ¢laim, demand, lawsun of other action by any
governmental or regulatory agency or private party involving the Property and any Mazardous Subsiance or Enwronmental
| aw of which Borrower has actual knowledge. I Borrower iearns, or is notified by any governmentaf or regulalory authority,
that any remaoval or other remediation of any Hazardous Substance affecting the Propeny is necassary, Borrower shall

oramptly take all necessary remedial actions in accorgance with Environmantal Law.
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Laan No. 3750144

As used In this paragraph 20, ‘Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic petroleum products,
toxic pestickles and herbicides, volatils soivents, materials containing asbestos or formakiehyde and radioactive materiats.
As usad in this paragraph 20, "Envionmental Law” means federal laws and laws of the jurisdiction whare the Property is

located that relate 10 health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to accelerstion following Borrower's breach of
any covenant or agresmant In thie Securlty instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notics shall spectly: (a) the defaul; (b} the action required 1o cure the default; (c) s dats, nol
less than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date speciied In the notice may result in acceleration of the sums sscured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstats after acceleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to scceleration
and sale. If the dsisult is not cured on or before the date specified In the notice, Lender at its option may raquire immad iate
payment in full of all sums secured by this Securlty Instrumert without further demand and may Invoke the power of sale
and any other remedies permitied by applcable law. Lender shall be antitled to coliect all axpanses incurred in pursuing
the remedies provided In this paragraph 21, inciuding, but not lmited to, reasonable atiomeys’ fees and costs of thle
evidence.

if Lander invokes tha power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lsnder shall publish the notice of sale once a wesk for three consecutive weeks In & newspapsr publishad In
SHELBY County, Alabama, and thersupon shall seli the Properly to the highest bidder al
public auction at the front door of the County Courthouse of this County. Lender shall deliver fo the purchasser Lender's
deed conveying the Property. Lander or its designes may purchase the Properly at any sale. Borrower covensants and
agress that the procesds of the sale shail bs applied in the following order: {a) 10 all axpanses of the sale, inciuding, but not
limited to , reasonable attornays’ fees; (b) to all suma sacured by this Security Iinstrument; and {c) any excess o the person
or persons egaly entitied to It.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge 1o Borrower. Borrower shall pay dhy recordation costs.

23 Wahers. Borrower waives all rights of homestead exemption in the Property and relinquishes all ng hts of cur-
tesy and dower in the Propaerty.

24. Riders to this Securlty Instrument. ¥ one or more riders are exacuted by Bofrower and recorded together with
this Sacurity Instrument, the cavenants and agreemants of each such rider shall be incorporatad into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part ot this Securily
Instrument. [Check applicable box{es)]

X Adjustable Rale Rider Condominium Rider 1-4 Family Riger
Graduated Payment Ridar E Planned Unit Develcpment Rid et Biweakly Payment Rider
Bailcan Rider Rate Impravement Rider Second Home Rider
Other{s) [specily] ,

8Y SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this Secunty Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesseas:
p {Saal
HENRY P NTZ -Barrowaer
Social Securily Nu
ELIZABETH K CURRI -Barrower
Social Security Num
(Seal)
-Borrowet
Social Security Number
(Seai)
-Borrowaer
Social Security Number
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ACKNOWLEDGEMENT
STATE OF ALABAMA, SHELBY COUNTY ss:

On this 18th day of September, 1998, 1 the undersigned, a Notary Public in and tor said county and in said
state, hereby certdy that, Henry P. 2alontz, an unmarried person, and Elizabeth K. Currie, an
unmarried persaon, whose name(s) Isfare signed to the foregoing conveyance, and who isfare known lo ma,
acknowledged before me this day that, being informed of the contents of the conveyance, they executed the same
vountarily as thek act on tha day the same bears date.

Given under my hand and seal of office this 18th day of September, 1996.

QW

(SEAL) Motary Public
My Commissian expires:08/21 3

Loan #: 3750144

Flla #: 96095GA

This instrument was prepared by: ;
W. Ruassell Beals, Jr., Attorney at Law

BEALS & ASSOCIATES, P.C,

200 Cahaba Park South, Sute 104

Srmingham, Alabama 35242




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  18TH day of SEPTEMBER, 1996 , and Is incorporated into
and shall be deemed to amend and supplement the Mortigage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned {the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note {the "Note”) to

SOUTHTRUST MORTGAGE CORPORATION {(the "Lender”) of the
same date and covering the property described in the Security Instrument and located at.

521 TALON COURT, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, ?nrrnwar and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7750 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of OCTOBER, 2006 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
ast rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is calied a
“Changé_ Date.”
| (B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weeklyf
average yield on United States lIreasury securities adjusted to & constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index." o

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this chgice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding Two and Three Quarters
percentage points { 2750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point {(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Change Date.
| The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected fo owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750 % or less than 5.750 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12750 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument Form 3182 5/94
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(E) Effective Date of Changes
My new interest rate will become effective on gach Changs Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law 1o be given me and also the telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower Is noi a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howsver, this option shall not be exercised by Lender edercise
is prohibited by federal law as of the date of this Security instrument.
i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
~ period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
~ sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
~ period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. ¥ all or any part of the Property or any inter-
ost in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

. {a) Borrower causes to be submitted 10 | ender information required by Lender to evaluate the intended transferes
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender relsases Borrower in writing.

(page 2 of 3 pages) Form 3182 5/94
Initials:



i Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days from the date the notice Is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Fixed/Adjustable Rate Rider.

A
‘Z/ pr C (Seal) (Seal)
HENRY P ZAIO -Borrower -Borrower

o~ My Y Cnnnn (Seal) (Seal)

ELIZ_EBE K CURRIE -Borrower -Borrower
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- Loan No. 3750144

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 18TH day of _SEPTEMBER, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securty
Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's
Note to  SOUTHTRUST MORTGAGE CORPORATION {the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
521 TALON COURT, BIRMINGHAM, ALABAMA 35242-

[Froperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in
AND COND NS OF RECORD IN THE PROBATE OFFICE OF SHELBY COUNIY . ALJMDANE

R

A
a

f {the "Declaration”). The Property is a parnt of a planned unit development known as

T LEMING RAGLE POINT

[Mamp ot Planned Unit Development]

(the "PUD"). The Propenty also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the "Owners Association’) and the uses. benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all ot Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed pursuant
to the Constituent Documents. _

B. Hazard Insurance. So long as the Owners Association rmaintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Propelty; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propenty is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followsng a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hergby assig-
ned and shall be paid to Lender. Lender shall apply the pfbceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable fo insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
covarage to Lender. -

D. Condemnatlon. The proceeds of any award or claim tor damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
areas and facilities of the PUD, or tor any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lendar's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either panition or subdivide the Property or consent {0

() the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

M eminent domain;

{ii) any amendment to any provision of the "Constituent Documents” i the pravision 1s for the express
benetit of Lender,

(ili) termination of professional management and assumption of self-management ol the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Association unacceptable o Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

] p {Seal) Cﬁv'}1:MW ¥ Gt {Seal)
Hﬂﬂh‘f PZ 12 -Borrawnr ELE#BEIIH K CURRIE Hoaro wne

(Seal) (Seal)
-Batrrwsr B
_2ap06b
19963
(Seal) inst * (Seal)
-Borrcwar Bvrnwer
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3150 9/80
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