This instrumant was prepared by
JAMES WESLEY ADAMS | {Name) CENTRAL STATE RANK _
CENTRAL STATE BANK
100 SBRADY HILLS CIRCLE HWY, 25, PO. BOX 180
' CALERA, ALABAMA 35040
CALERA, ALABAMA 35040 L a
MORTGAGOR MORTGAGEE
“I" Includes sach mortgagor above. *You® means the mortgagea, its guccessors and assigne.
" - N W
h
REAL ESTATE MORTGAGE: For value recelved, |, JAMES WESLEY ADAMS AND WIFE, LARUE ADAMS e m
. m:'rrtgngu and warrant to you, with power of saje, to sscure the payment of the secured debt describad below, JA
SEPTEMBER 18, 1996 _the roal estate described balow and ali rights, easemnents, appurtenances, rents, loaslin
and existing and future improvements and fixtures (all called the "proparty”). "
PROPERTY ADDRESS: 100 SHADY HILLS CIRCLE ., _CALERA . ..,Alsbams 33040 . @
. (Strowt) (CiTy) [y Codel c
el
LEGAL DESCRIPTION:
Lot 14, according to the survey of Shady Hills, as recorded in Map Book é&‘ Bage a3,
in the Probate Office of Shelby County, Alabama. Inst & 19963
Situated in Shelby County, Alabama. '
09/ 8?/1996~32043

03:30 PM CERTIF IED

COMNTY MUIGE OF PROMTE
located in  SHELBY County, Alabammﬁl p;a .75
a

TITLE: | covenant and warrant titls to the property, except for encumbrances of racord, munic nd zoning ordinances, currant taxes and
asgdaamants not yet due and - -

—_

il R

SECURED DEBT: This morigage secures repayment of the securad dabt and the performance of tha covenants and agreemants contaned in
this mortgage and [n any other document incarporated harein. Secured debt, aa used In this mortgage, inclucdes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

The securad debt is evidenced by {List sll instruments and agresments secured by this mortgage and the dates thareol ):

[] Puture Advances: All amounts owed under the above agreement are securad evan though not all amounts may yet be
advanced. Future advances undar the agrasment are contamplated and will be secured and will have priority to the same
axtent as if made on the date this mortgage is executed.

39 Revolving credit loan agreement dated _September 18, 19961 amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advanceas under the agreemant are contemnplated and will be securad and
will have priority to the same extent as if made on the date this morigage is axecuted.

The above nbliqitinn is due and payable on September 18, 2006 . o o i1 not paid sariiet.
The total unpald balance secured by thls mortgage at any one tirne shali not excead a maximum principal amount of:
TWENTY FOUR THOUSAND FIVE HUNDRED and 00/100---——==-—- ~— Dollsrs (§ . 24,500.00

Aius Interest, plus sny disbursemants made for the payment of taxes, special sssessments. or insurance on the property, with interest
on such disburssments.

ﬁ Varisble Rate: The interast rate on the obligation secured by thie morigage may vary according to the teérms of that obligation.

[ A copy of tha loan agreement containing the terms under which the interast rate may vary is attached to this morigage and
made a part haraof.

TERMS AND COVENANTS: 1agreetotheterms and covenantscontained inthis mortgage and in any ridars described baiow and signed by ma.

(") Commerclat [ Construction KX . CONSUMER. . o
. » (Seal) \%‘Q&@ﬁm_ iISaall

SIGNATURES:
JAMES WESLEY ADAMS LARUE ADAMS
{Seal) e (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY , County se:
i BILL DAVIS . & Notary Pubiic in and for said county and tn seid state, heraby certity thal

JAMES WESLEY ADAMS AND WIFE, LARUE ADAMS o
[ whose nameis} ARE sipned to the foregoing conveyance, and who _ARE  known to me, acknowladged before me on
Il | wid el

R = 1N P Y Pr——

this day that, baing informed of the contents of the donveyance, _THEY axecuted the same voluntarily on the day the
same baars date.

whose namea{s} as of tha . - T :
a corporatian, signed to the foragoing conveyance and who known to ma, acknowledged befors me on

Corporate this day that, being Informed of the contents of the conveyance, he . a8 such officar and with full authority,
exacuted the same voluntarily for and as the act of aaid corpQration,
Given under my hand this the 18th day of Sep tem'bg_;; 1996
My commission explres: My Commission Expies Apell 5, 1399
[Notary Public} o
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COVENANTS |
" . I‘I'- y - -
1. Payments. | agree to make all payments on the secured debt when due. Unlass we a?raa otharwithe, anypaythents you receive from me or
for my benefit will be applied first to any/#mounts b owehont an the secured debt (exclusive of interss,or rincipal), second, to interast and
then to principal. ¥ partial prepayment of the secured debt occurs for any reason, it will not raduce or excuas any subsequsntly scheduled
paymeant until the secured debt is paid in full,

2. Clalms ngainst Thie. | wili pay ali taxes, assessments, lians and ancumbrances on the property when due and will defend titie to the proparty
against any claims which would impair the lien of this mortgags. You may require me to assign any rights, claims or defenses which | may
have against partias who supply labor or matarials to improve or maintain the property.

2. Insurance. | will keap the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payee or as the insured on any such insurance policy. Any ingurance l:mcaads may be applied, within your discration, to sithar tha restoration
or rapair of the damaged property or to the ascured debt. if you require mortgage insurance, | apree 10 maintain such insurance for ag long as
YOu raquira,

4. Property. { will kesp the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your axpenses, including reasonable attorneye fees It | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees inciude those awarded by an appsllate court. | will pay these amounts to you as provided n Covenant
10 of this morigagae.

8. Default and Accaieration. If | fail to make any payment when dus or break any covenants under this mortgage, any prior morigage or any
obligation saecured by this morigage, you may accelerate the maturity of the securad debt and demand immad|ate paymant and axsrcise any
other remedy avallable to you. You may foraclose this mortgage and sell the proparty in the manner provided by law.

7. Assignmant of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agresd otharwise in writing, | may
collact and retsin the rents ag long as 1 em not in default. If | default, you, your agent, or a court appainted receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the comts of managing the property. including coun
coste and attorneys’ fees, commisgions to rantal agents. and any other nacessary related expenses. The remaining amount of rents will then
apply to payments on the sscured debt as provided in Covenant 1. X

8. Walver of Homewtead. | hereby waive all right of homestead exemption in tha property.

9. Lsaseholds: Condominiums; Planned Unit Developmaents. | agree ta comply with the provisions of any lsase if this mortgage is on & leasehold
If this mortgage is on & unit in & condominium or a planned unit development, | will parform all of my duties under the covenants, by-lews, or
regulations of the condominium or planned unit development.

10. Authority of Mortgages to Perform tor Mortgagor. If | fail to parform any of my duties under this mortgage, you may perform the dutias
or cause them to be performed, You may sign my name or pay any amount if necessary for performancs. \t any conslruction on tha proparty
s discontinuad or not carried on in a reesonable manner, you may do whatever 18 neceggary (o protect your security intarast in the property.
This may include compieting the construction.

Your failurs to perfarm will not preclude you from exercising any of your other rights under the law or thig mortgage.

Any amounts paid by you tc protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear intaraat from tha dats of the paymant until paid in full at the interest rate in effect on the secured debt,

11. Inspection. You may enter the property to inaspect if you glve me notice baforehand. The notice must state the reasonable cause for your
inspaction,

12, Condemnation. | sssign to you the proceads of any award or claim for damages connectad with a condemnation or other taking of all or
any part of the propsrty. Such proceads will be applied as provided in Covenant 1, This assighmaent is subject to the tarma of any prior secunty
agresment.

13. Walver. By exercising any remedy available to you, you do not give up your rights 10 |ater use any other remedy. By not exarcising any
remady, if | default, you do not waive your right to tater consider the evant a default if it happens again.

15. Joint and Several Llability; Co-signers; Successors and Assigne Bound. Al duties under this mortgags are joint and seversl. It | co-sign
this mortgage but do not co-sign the undsrlying debt | do g6 only to mortgage my intarest in tha property under the tarmes of this mortgage.
| alsc agree that you and any part; to this mortgage may extend, modify or maks any other changes in the terms of this mortgage or the
sacured debt without my consant. Such a chahge will not release me from the terms of this mortgage.

The dutias and benafita of this mortgage shall bind and benefit the successors and assigns of either ar both of us.

15. Notics. Unless otherwise requirad by law, any notice to me shalt be given by delivering it or by mailing it by certified mail addressad o
me a! the Property Address or any other address that | tall you. | will give any notica to you by certified mail 1o your address on the front side
of this mortgege, or to any other address which you have designated.

Any natice shall be deemed to have basn given to either of us when given in the mannaer stated abova.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it ia sold or transferred
withoul your prior written consent, you may demand immediate payment of the sacured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the martgagor ig sold or transferred. However, you may not demand paymeit
in the above situations {f it is prohibited by federal law as of tha date of this mortgags,

" 17. Releass. Whan | have paid the sscured debt, you will discharge this mortgage withnut'chuﬁa 10 me. | agraa to pay alt coste 1o record this
maortgage. C e C
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