MORTGAGE FORM Hmmunmnn1wm§

This instrument prepared by

ENTRAL STATE BANK
State of Alabama O e 186
_ SHELBY County. CHIETB, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this _Jlet __ dayof _August 19 S8 by and between ]

e ——

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinaftor
called “"Morigagee').

WHEREAS. said Mortgagor ia {are) justly indebted to the Mortgagee in the principal sum of m&mﬂm_mu
dollare ($ 2§ ’069 . 57 e—=) B8 evidenced by that certain promissory hote of even dmﬂﬂ&lﬂ%hﬂ-ﬂ%m /rrlﬂ.ﬂrﬁ' proWded tRerein,
which is payable in accordance with ita terms, and which has a final maturity date of ___August 39_:_ — . 2011

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebledness
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or reniewa) or refinancing thereof or any
part or portion thereof, und alse to secure any other ndebtedneas or indebtednesses owed now or in the future by Mortgagor to Mortgager, a8 more
fully described in the next paragraph hereof (both of which different type debis are hereinafter collectively called “the Tlebt'"): and,

WHEREAS, Mortgagor may be or hereafter become further indebted 10 Mortgagee, a3 may be evidenced by promissory note ur notes or otherwise,
and it is the intent of the parties hareto that this mortgage shall secure any and all indebtednesses of Mortgagor Lo Mortgagee, whether now existing
or hereafter arising, due or tc become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the pariiea intend
this morigage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred 1o, but elso Lo mecure
any and all other debte, obligatlions or habilities of Morigagoer 1o Morigagee, now existing or hereafter arising before the payment in full ef the
indebtednenn evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advence), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open sccount, endorsement. guaranty. pledyr

- rl

or otherwiae.

NOW. THEREFORE, in consideration of the premisea, Mortgugor, and all others executing this mortgage, does (do) hereby grant, hargsin, sell
and convey unto the Mortgagee the following described real estate, logether with all impravements therson nund appurtensnces thereto. situaled
1y

SHELBY County, Alabama [naid real estate being hereinafier called “Real Estate™):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

632046
Together with all the righta, privileges, tenements, appurienances and fixlures apwﬂiniﬂgﬁBM¥3anwaM]I he deamed Heal
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, i1s successors and assigns forever. The Mortgagor covenanta with the Mortgages
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Real Estate as aforeaaid; thal
the Renl Estate is {ree of all encumbrances, unless otherwise pet forth above, and the Mortgagor will warrant and furever defend the title to the
Hea! Estate unto the Mortgagee, againet the lawful claima of all persans.

For the purpose af further securing the payment of the Debt, the Morigagor agrees to: {1} pay all taxes, agsessmenis, and ather licns taking
priority over this mertgage (hereinafter jointly called “Liens™), and if default isa made in the payment of the Liens, or any part theveof, the Mortgagee,
ai its option, may pay the saame: (2) keep the Real Estate continucualy insured, in such manner and with auch companies as may be satiafacrtory
to the Mortgagee, againet loss by fire, vandailiem, malicious mischief and other perils usually covered by a fire insurance policy with mandnrd
extended coverage endorsement, with loss, 1f any, payable to the Mortgagee, ns its interest may appear; such insurance to be in an amount st
leaat equal to the full insurable value of the impravemnents located on the Reai Estate unlesa the Mortgagee agrees in writing that aurh insurance
may be in a |lesser amount. The onginal inaurance policy and all replacements therefor, shall be delivered to and held by the Murtgage: uniil
the Debt is paid in full. The original insurance policy apd all replacement therefor must provide that they may not be cancelled withaut the insurer
gmving al leaat fifteen dava prior written notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigne and pledges to the Mortgagee, aa further security for the payment of the Dobt, each and every policy of hazard
insurence now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interent of the
Mortgagor in and to each and every such policy, including but not limited te all of the Morigagor's right, title and interest in and 1o any premiumna
paid on such hazard insurance, including all rights to return premiumes. If the Mortgagor faila to keep the Real Eslate insured us apecified above
then, at the slection of the Mortgagee and without notice to any person, the Mortgages may declare the entire Debt due and payable and thin
morigage subject to foreclosure, and this morigage may be foreclosed e hereinafter provided; and, regardless of whether the Morigagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, inaure the Real Eatais
for its full inaurable value (or for such leaser amount as the Mortgagee may wish) against such risks of loss, for its own beneflit, the proceeds
fram such inaurance (leas coat of collecting same), il collected, to be credited againat the Debi, or, at the election of the Martgagee, such procesds
may be umed in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee [or ingurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortigagee and at once payable, without demand vpen or notice e
the Mortgagor, and shall be sscured by the lien of this morigage, and shall bear interest from date of payment by the Morigagee until paid ai
the rate provided in the promissory nole ar notes referred 1o hereinabove.

Awn further security for the pavment of the Debt, the Mortgagor hereby assigna and pledges to the Mortgagee the following described property,

rights, claimes, rents,. profits, issues and revenues; .

1. ail rents, profita, isauea, and revenues of the Real Estate from time Lo time accruing, whether under leases or tenancies now existing or hereafter
created, reserving to the Mortgagor, so long as the Mertgagor i not in default hereunder, the night to receive and retain auch renty. profits, issues
and revenues:

2, all judgments, awards of damages and eettlemente hereafter made resulting from condemnation proceedings or the taking of Lhe Renl Estate,
ot any part thereof, under the power of eminent domalin, or for any damage (whether caused by such taking or otherwine) to the Heal Fatowe
or any part thereof, or to any rights appurtenant therelo, including any award for change of grade of streets. and aill payments for the voluntary
sale of the Real Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorzed on behaif
of, and in the name of, the Morlgagor to execute and deliver valid acquitiances for, and appeal from. any such judgments or awards The Morignges
may apply 8ll such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction descnibed in this subparagraph 2, incleding court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects,
ar, at the Mortgages's option, the entire amocunt, or any part thereof, 80 received may be released or may be used to rebuild, repair or restore any
ot all of the impraovements located on the Real Estate.

The Mortgagur agrees Lo take good care of the Real Estate and all improvements located thereon and not to rommit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now ure, reasonable wear and teur excepted.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the debt shall become immedintely due and
pavable, al the opticn of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein

The Mortgagor agrees thal no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
n waiver of the Mortgagee's right to exercise auch uption, either aa to any past or present default, und it 18 agreed thet no terms or condilions
contaihed in this mortgage may be waived, altered or changed cxcept by & writlen instrument signed by the Morigagor and signed on behalf of
the Mortgagee by one of ila olficers.

After default on the parl of the Mortgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclonure
of this mortgage, ahatl be entitied to the appointment by any competent cowrt, without notice to any party, ol a receiver for the rents, idsues, revenuen
and profits of the Real Eatate, with power to lease and control the Real Eatate, and with auch other powers ae may be deemed necensary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the [Jebt and each and every inatallment thereof when due iwhich Debt includes
both (B} the indebledneas evidenced by the promissory note or notes hereinabove apecifically referred to, as well ag any and all extensions or renewaln
ar refinancing thereof, and {b) any and all other debts, cbligations or liabilities owed by Mortgagor to Mortgagee now exiating or hereafter ansing
before the payment in full of the indebtednesn evidenced by the promiasory note or notes hereinabove apecifically referred Lo, much as any future
loan or any future advance, and any and all extensions or renewanls of same, or any part thereof, whether evidenced by note, open nccount, endorsement,
guaranty, pledge or otherwise} and reimburses‘the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insursnce premiumn,
and interest therecn, and fulfills all of its obligationes under this mortgage, this conveyance shall be null and void. But if: i) any warranty ur
representation made in this mortgage is breached or proves false in any material reapect; (2) default is made in the due performance of any covennnt
or agreement of the Mortgagor under thin mortgage, (3) default is made in the payment to the Morigagee nf any aum paid by the Mortgagee under
the authority of any provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity. (5 the intereat of the Mortgagee
in the Real Estate becomes endangered hy reason nf the enforcement of any prier lien or encumbrance thereon; (6) any statement of lien is fled
ugainst the Real Estate, or any part thereof. under the statutes of Alabame relating to the liena of mechanica and matenialmen iwithout cegnrd
to the exiatence or nonexistence of the debt ur the lien on which such statement in based), (7) any law is passed imposing or suthonzing the imposition
of any specific tax upon thia mortgage or the Debt ur peemitting or authernizing the deduction of any such tax from the principal or interent of
the [ebt, or by virtue of which any tax, lien or assesament upon the Real Estate shall be chargeable against the owner of this mortgage, (8 any
of the stipulationa contained.in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mongagor, or any of
them (a) shall apply for or consent to the appointment of a receiver. trustee or liquidator thereofl or of the Real Estate or of all or & substantial
part of such Mcerigagor's neseta, (k) be adjudicated a bankrupt or inaclvent or file a voluntary petition in bankruptcy, (o) fail, or admitl in wrting
puch Mortgagor's inability generally, to pay auch Mortgagor's debta ag they come due, (d} make a general assignment fur the benefit of creditors,
(e} file a petition or an anawer seeking reorganization or an arrangement with creditors ar taking advantage of any insolvency law, or (B file
an answer admitting the material allegationa of, or consent to, or default in answering. a petition filed against such Mortgagor in any bankruptcy,
reoTgRNization or inaglvency proceedings; or {10% an order for relief or other judgment or decree shall be entered by uny court of vompetent junisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appuinting a receiver, trustec
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial parl of the aaseta of any Mortgagor; then, upon the happening
of any one or more of said events, at the cption of the Martgagee, the unpmid halance of the Debi shall at once become due and payable and
this mortgage shall be subject to forecloaure and may be foreclosed as now provided by law in case of pasi-due mortguges, and the Morigagee
shall be authorized to take posseasion of the Renl Estate and, after giving at least twenty-one days notice of the time, place and terma of saic
by publication once a week for three consecutive weeka in some newspaper published in the county in which the Heal Estate ia located, 1o aell
the Raal Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of smid
snle ge follows: firat, to the expense of advertising, selling and conveying the Real Estate and forecloging this morigage, including n reasonaohle
attorneys’ fee, aecond, to the payment of any amounts that have been apent, or that it may then be necessary to apend, in paying INBUTARCE Premiums,
Liens or other encumbrances, with intereat thereon; third, to the payment in full of the balance of the [lebt whether the same shall or shall not
have fully matured at the dale of snid sale, but no interesi shall be callected beyond the day of aale; and, fourth, the balance, 1f any. 10 be poid
te ithe party or parties appearing of record o be the ownor of the Real Estate at the time of the sale, after deducting the cost of uscertaining
whao ig such owner. The Mortgagor agreee that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the
Henl Estate if the highest bidder therefar. At the foreclosure sale the Renl Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agreen Lo pay all costs, including reasonable atlornevs’ fees, incurred by the Morigagee in collecting or secunng or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encambrance
on the Real Estate, uniess this mortgage is herein expressly made subject Lo any such lien or encumbrance; and/or all costa incurted in the foreclosure
of this morigage, either under the power of sale conlained herein, or by virtue of the decree of any court of competent juriadiction The full amount
of auch coats incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser ut any surh anle shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee. ur the owner of
the Debi and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Moertgagor, a statulory warrantly deed tio the
Heal Estate.

Plural or singular words uassd herein to designate the undersigned shall be conatrued to refer lo the maker or makera of this mortgage, whether
one or more natural persone, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the underaigned
shall bind the heirs, personal representalives, successors and aasigne of the undersigned; and every option, righl and privilege herrin reaerved
or aecurad to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and nasigna.

In witness whereof, the undevaigned Morigagor hag thave) executed this inatrument under peal on the date first writien above,

. _ e . . iSKAL
i (SEAL) e me v e - IBSEAL)
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
_ SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Marilyn Johnson,

whose name(s) is {are) signed to the foregoing instrument, and who ia {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, .8 he __ executed the same voluntarily on the day the same bears

date,
Given under my hand and official seal this 31t  dayof lﬁi_ﬂﬂ__ :

fiission expires:

v COMMISSION ERPIRES JWMUART 29 1998

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

County }

I. the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

whose name as of , B
corporation, ia signed to the foregoing inatrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he ___ as such officer, and with full authority, executed the same voluniarily

‘ for and as the act of said corporation. N
Given under my hand and official seal thia day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Siate of Alabama ¥
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

1, the underaigned authority, a Notary Public, in and for eaid county in said state, hereby certify that

whose name(s) as (general} (limited) - partner(s) of —

e ain) (general) {limited)
mpartnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of paid instrument, he as such - - partner{s,
und with full authority, executed the same voluntanly for and an the act of said partnership.

Given under my hand and official seal this . - .dayof . _ N 18

Notary Public

My commisgion expires:

NOTARY MUST AFFIX SEAL
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LEGAL DESCRIPTION

SURFACE RIGHTS ONLY TO:

Commence at the Northwest corner of Section 35, Township 24 North, Range 15 East,
Shelby County, Alabama, and run thence East slong the North line of gald Section
15 a distance of 1562.84 feet to a point; thence South 1261.14 feet to the polnt
of beginning, and being on the South Bank of Shack Branch Cove on Lay Lake;
thence North 84 degrees 29 minutes 24 seconds East along South Bank a distance
of 12.00 feet to a point; thence North 1S degrees 44 minutes 50 seconds East
along said South Bank a distance of 33.38 feet to a polnt; thence Norgh 62
degrees 17 minutes 15 seconds East continuing along said South Bank a distancs
of 20.47 feet to a point; thence South 85 degrees 56 minutes 06 seconds East
continuing along said South bank a distance of 16.73 feet to a point; thence
South 87 degreas 55 minutes 42 seconds East coantinulng along saild South bank s
digtance of 85.86 feet to a point; thence South 9 degrees 18 minutes 34 seconds
West & distance of 275.76 feet to & point on the North right-of-way line of a 60~
foot wide County Gravel Road; thence South 69 degrees 50 minutes 15 saconds West
along sald right-of-way line a distance of 79.27 feet to the P.C, of a curve to
the right having a central angle of 8 degrees 52 minutes 09 seconds a radius of
356.83 feet, and a chord bearing South 74 degrees 16 minutes 19 seconds West,
55.18 feet to the P.T. of said curve; thence South 78 degrees 42 minutes 24
seconds West along sald right-of-way line a distance of 31.14 feert to a point;

_thence North 11 degrees 17 minutes 36 seconds West & distance of 108.86 feet to

a point; thence North 24 degrees 29 minutes 24 geconds East & distance of 193.95
feet to the point of beginning.
According to survey of Joseph E. Coun, Jr., Reg. No. 9049, dated May 7, 1986,
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