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STATE OF ALABAMA )

)

COUNTY OF SHELBY}
THIS MORTGAGE, made and erered intothis__ 9th dayol _Sepltamber 19_96 Ly Arxi between

TIMOTHY A. BARTON AND WIFE, JANCIE H, BARTON . e .. _
iherenatter referrad to as “"Morngagor,” whether one or more), and Coosa Pines Federal Credi Linon, Coosa Pines, Alabama 35044 (herenafier referred 10 as " Morgagee )

WITNESSETH.

WHEREAS, the saxd Morigagor is justly indebted lo Mongagee in Ihe sumn of One hundred thirty-one thousand
and NO/100 * * * * %

T - . - —_— - - —_

($ 131, 000. 00 y Dollars as evidenceda hy a Promissory Note of even date herewtth which bears inlerest as prowded theren which 15 payalbie i acCox
dance wih s terms.

NOW. THEREFORE. in consideration of the premises, and [0 secure the payment of the debl evidenced by saxd Promessory Nole and any and Bl @xI8NSOns and
renewals thereol, or of any part thereof, and any additional interest that may become due on any such exensions and renewals. or any part thereol {the aggreciaie amao
of such debt, including any extensions and renewals and interest due thereon, is herainafter colectively caled "Debt'') and compkance wih akk the ShpLABtNS her e CON
taifed, SlﬂeEﬂﬁangnr does hereby grant. bargain, sell and convey unto the Mortgagee. the followng described real eslate. situaled
n County, Alabarma (said real estate being herenafter calleg “Real Estate™), lo-wt:

Lot 41 according to the survey of Willowbrook, Ltd., as recorded ig Map
Book 11, Page 48, in the Office of the Judge of Probate of Shelby County,
Alabama.

The above property is conveyed. subject to existing easements, conditions,
restrictions, set-back lines, rights-of-way, limitations, if any, of
record.

Mineral and mining rights excepted.

&—3203%

F Together with ail the rights, privileges. tenements, appurtenances and hxiures appertaining to the Real Estate, all of which shall be deemned Real Estate and shall be con
veyed by this morigage. o

TO HAVE AND TO HOLD the Real Esiate unto the Morigagee, its successors ard assigns forever. The Mortgagor covenants with itle Morige thl the Saanpagor
is lawluily seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid ; that the Real Estale s free of alf encurnby BNCas, ex
cepl Ihe len of current ad valorern taxes, and the Martgagor will warrani and farever defend the hlle to the Aeal Estate unto the Morigagee. agamns! the
lawlul claims of all persons. except as otherwise heren provided

For the purpose of further secunng ihe payment of the debt, the Morigagar agrees 1o (1) pay promplly when due all taxes assessmants. and ofher bens takang [norty
aver this mongage (herainatter jontly called “Liens ™), when imposed legally upon the Real Estate and f default i made 0 the payment N the Lens of any par heraol
the Mortgagee, at its ophion, may pay the same. (2} keep the Real Eslate conf nuously INsured, 1n such manner and it such companies as may be satsiactory Io the Mo
tgagee, against loss by fire, vandalism, malicious mischiet and other perils usually covered by a lire insurance policy with standard extended coverage aendorsements,
wilh loss, i any, payabie 1o the Martgagee, as its inlerest may appear. such insurance 1o be n an amount suficient to cover Ine cebt The anginal nsurance pohCy . and
ali replacemants therefor. shali be delivered t1© and held by the Morgagee untl the debts paid i full. The onginal insurance pobcy and alf repiacements heredor miust
provide that they may not be cancalled without the insurer grving at leas fteen days pnor writan notice of such cancelaon to the Morgagee The Maortgagor herety
assigns and pledges 1o the Mongagee, as further securty for the payment of the debt. each and every policy of hazard insurance now o hergakter in eflect which nsures
sad ivprovernents. or any par thereol. together with al the nght, titke and interest of the Mortgagor in and 1o each and every such policy, ncluchng bt not krrwtext 1o Al

v of the Mongagor 's nght, tile and interest in and 1o any premiums paid on such hazard insurance. nciuding all nghts to return premewums [ the Mongager fals 1D keep the
Real Estale insured as specified above than, al the election of the Mortgagee and without notice to any person. the Mongagee may deciare the entire debi due and payabie
and this mortgage subect 10 loreciosure, and this morgage may be loreclosad as hereinatter prowded, and, regardiess of whether the Mongagee deciares the enlire
debl due and payable, the mortgages may, but shall not be obligated to, insure the Heal Estate for s tull imsurabhe value (of for such lesser amount as the Morgages may
wish) agans such nsks of loss, for its own benefft the proceeds from such Insurance (ess cost ol colecting same). if codected, to be credited agans! the dett, or al the
electon of Ihe Morgages, such proceeds may be used in repainng or reconstructing the improverments located on the Aeal Estate Al amourts gpent by the Morigagee
for nsurance or for Ihe payment of Lisns shall become a debt due by the Morgagoer 1o the Mortgages and at once payable withou! demand upon of notices 10 the Mor
tgagor, and shall be secured by the lien of this mortgage, and shall bear interest from e date of payrnent Dy the Morigagee untl paxd at the then current jursar MaNgage
rale at said Credit Union. The Morigaper agrees 1o pay promptly when due the pnncipal and intefest of the datx and keep and partorm every ofher covenant angd agiee
menl of tha Prormissory Noke secured hareby.

As further security for the payment of the dett, the Mortgagor hereby assigns and pledges to the Morigagee. the fallowang descnbad property rOhts clams renis
profts, 155uBs and revenues.

1, All rents, profits, ssues, and ravanues of the Real Eslate from tme to tme accruing, whether under leases of tenancies Now axisting of heteatte!
created reserving to the Morigagor . so long as the Mortgagor is not in detaull heraunder. the right to receive ard ratain such rents. prohls, 1S5Ue5s and revenues

2 Alljudgrments, awards of damages and settiernents hereafter mada resuling from condemnation proceedings of the taking of the Real Estate, o any pan thwracn
undey the power of eminert domain, or for any damage twhether caused by such taking or otherwise) to the Real Estate, or any part thereof, of b arry nghils appurenant
thereto, inclucing any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part inereo!. in lu of the exercise rof
the power of eminent domain, shall be paid to the Mongagee. The Morigagee is hereby authorzed on behalf of and n the name of the Mongagor to execute and delver
vald acquittances for, appeal rom, any such judgments o awards. The Mongagee may apply all such sums recened. or any part therad!, alter the payment of all the
Mortgagee's expenses ncurred after the payment of all the Morlgagee's expenses incurred in connection with any proceeding of transachon described in ths subparagraph
2, ncluding court costs and attorney's lees, on the debtn such manner as the Morgagee elacts, or, at the Mortgagee's opbon. the entirg amount of any par thveeof <0
received may be relaased or may be used 1o rebuild, reparr of restore any of al of the improvemeants located on 1he Real Extate

The Mortgagor hereby incorporales by reterence into this Mongage alt of the provisions of the Promisscry Note of even daie herevath Mongagor agrees that, n
the event that any provision or clause of this Morigage or of the Promissory Note conflict with apphcabie lew. such confact shall not aflect any other provisions of thes Mo
tpage of of the Promissory Note which can be given atlect. It s agreed that the provisions of Ihis Mortgage and the Promissory Note are severable and that d any one
ar more of the provisions contained in this Morigage or in the Promissory Note shall for any reason be heid 1o be invaid, egal. or unentorceable In any respect, such iIn

vahdity. illegalty, or unentorceability shall not affect any other provigion hereof. this Mortgage shall be congtrued as 4 such nvakd, fegal or uneniorcaatile ProvrSon
has never been contained heren.

The Mortgagor agrees to take good care of the Real Estate and all improvements jocated thereon and not to commit or permit any waste theraon. and at al rmes
o maintain such Improvements in as good condition as they are, reasonabie wear and tear excepted.
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i all or any pan of the Real Estate ar any inerest therein is sokd of transtemed by Mongagor without Morgagee s pnor wiitien consent, excludng (&) the cneaton of
a lien or encumbrance subordnate 1o this Morigage (b) the creation of a purchase money securtty interest for househoid apphances (C) the transkr by devise, deacen|
or by operathon Of law upon the ceath of a jeint ienant or (d) the grant of any leasehold imerest of three yBars o less not containing an 0phon to purchase. Moroagee may .,
at Morigagee's oplion, declare afl of the sums secured by this Morigage I be immediately due and payatie Mongagee shall have waived such oplon 10 accelerale d
pnor 1o the sale or transker, memeMMEmsbmmuvmm réach agreerment In witing that the cradt of such person « satslaciony
o Morgagee and that the interest payablé on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request

The Mortgagor agrees that no delay or faiure ¢of the Morigagee (0 exercise any opbon to declare the debl due and payable shall be deemed a waned of the Mor
gagee's nght 10 exarcise such ophon, ether as to any past of present delautt, and il s agreed that no terms or condibons contaned M NS MOrgaRe May be wared . atered
or changed except by a wrtlen instrument signed by 1he Mortgagor and sgned on behalf of the Morgagee by one of ts duly autharzed reprasontaihes

After default on the part of the Mortgagor. the Montgagee. upon bil filed or other proper legal prooeedngs beng commenced for the foreclosure of this movigage
shall ba entitled 10 the appointment by any competent court, without Nobce 1o any part, of a recever 1of the rents, ssues and profits of the Real Estale. wih power 10 Ipase
and control the Aeal Estate. and with such other powers as may be deermed necessary

UPON CONDITION. HOWEVER, that i the Mortgagor pays the dett (which debtincludés the ndebledness evcdenced by the Prommssory Nole herenabove reler-
rec 10 and any or all extensions and renewals thereof and any inlerest dua on such extensions and renewals) and all other mdetiedness secuned haretyy and resmnbur ses
the Mortgagee lor any amounits the Mortgagee has paid in paymen of Liens of INsurance prermums, and inlerast thereon, and fullls a of Morgager's Obhgabons under
this mortgage, this conveyance shall be null and void . But it (1) any warranty of representation mada in this mongage s breached Of proves {aise i B0y Makenal respect
(2) defautt is made in the due perlormance of any covenant or agreement of the Mortgagor under this martgage: (3) default s madie n he paymen to the Morgagesa ol
any sum paid by the Mortgagee under the authonty ol any provision of this morgage: (4) the debt, or any part therao!, rarmains unpax] at matunty; (5) the rierest of the
Morgagee in the Rea! Estate becomes endangered by reason of the entorcement of any pnor ken or encumbrance; (6} any staternant of ken s Red agans the Real E state
or any part thereol, under the statutes ol Alabama relating 1o the liens of mechanics and matenakmen (withoul regard 0 the exisience of NONExXISIeNce of the dedt or the
ien on which such staterment 1s based): (7) any law is passed impesing of authorizing the impostion of any spechc tax upon this morgage of the cdeby or permitthng o
authorizing the daduction of any such tax from e prinCinar or nterest of the debt, or by virtue of which any tax lien of assessrent upon e Real Estate shall e chargeaate:
aganst the owner of this mortgage; (8) any of the stipulations contaned in this mortgage 1s declared invakd or inoperaiive by any Court of compeatent jurachchon, {9 Mor-
Igagor or any of them {a) shall appry for or consent 10 the appontment of recaher, Irusee O liquidator thersot or of the Real Estate or of all or & subetantal pan ol such
Mongagor's assets, (b) be adjudicated a bankrupt of insolvent or fika a voluntary petition in Dankrupicy, {c) fail, or admi in writing such Mortgagor's nabuty. generaly to
pay such Mortgagor's debis as they come due, (d) meke a general assignment for the beneftt of craditors, {e) ﬁhapﬁ@nmaanrWu an ar-
rangament with creditors or taking advaniage of any insoivency law, {f) e an answer admiting the malena! allegations of. of consant 10, or clelaul in angpwenng a pestibon
fikled against such Mongagor in any bankruptcy, reorganization or ingolency proceadings. or (10)an order for relel or other judgment or decree shak b entared by any
cour of competent Jurisdiction. approving & patition seeking kquicanon of recrgnization of the Mortgagor, of any of them, # more than one. of ApRPoNbNg a receaner . rrsiee
or iquiciater of any Morgagor or of the Real Estate or of all or a substantal part of the assets of any Morigagor. then, upon the happaning of any ong or more of sand events
at the option of the Mortgagee, the unpad balance of the debt shal at once bacorme dug and payaie and this mortgage shall be sutyed lo loreciosure and May e foreciosad
as now proviced by law in case of past-due mongages; and the Morgagee shall be authorized 1o take possession of the Real Estate and, after gnang al least wenty one
days notica of the time. place and lerms of sale by publication once a week for three consecutive waeks in some newspaper published in the county N which the Real
Eslale is locatad. 10 sail the Real Estate in front of the courthouse door of saikd county. at public outcry, 10 the hyghest bidder for cash, and 10 appy the proceeds of sac
sale as lollows: first, to the expense of advertising, seling and conveying the Real Estate and foreciosing this monigage, mciuding a reasonabwe allormey 's teea, second.
to the payment of any amounts that have been spent, or that il may then be necessary to spend. In paying nsurance premiums, Liens or othar ancumbrances. wihn
terest thereon: third. to the payment in full of the balancs of the debt and nterast therecn, whether the same shall or shail nol have fully matured al the dale. Of s@d saw
but no interest shall be collecied beyond the day of sale and any uneamead ntered shall be crediad to the Mortgagor; and fourth, the balance, ff any. to be paxd 1o party
or parties appeanng of record o the owner ol the Real Estate at the time ol sale, after deducting the cost ol ascertaining who 1s such owner The Mortgagor aQrees thal
the Mortgagee may bid at any sak had under the terms of this mortgage and may purchase the Real Estate if the highest bicicer theredor. Al the foreciosure sale the Real
Estale may be offerad for sale and sold as a whole without first offering itin any other manner or may be offered for sale and sald in any olher manner 1ha MOrgagee mady
elect. The Morgagor agrees 1o pay all costs, including reasonabie attornay's fees, incurred by the Morigagee in collecting of secunng of attemnpting Lo codeC! of sBCure
Ihe debt, o any part thereol, or in defending or altemgXing1c defend the pnority of this mongage against any ken of encumbrance on the Heal Estate, uriess his mongane
15 hexrenn expressly made subject o any such ken or encumbrance, and/or al costs incurred i the foreciosure of this mortgage, either under the Dower of sake contaned
herein, or by vinue of the decree of any court of competent jurisciction. The full amount of such costs incurred by the Mortgagee shal be a part of the debl and shal ba
secured by this mortgage. The purchaser at any such sale shall be under no gbligation to see to the proper applcahon of the purchase money n tha aver
of a sale hersunder, 1he Mongages, or the owner of the debil and mortgage. Br auctioneer, shall execute o the purchaser or and in tha name ¢l tha Mot
tgagor & deed to the Real Estale.

Plurad or singuiar words used herewn o designate the undersigned shall be construed to refer to the maker or makers of ths morngage. whether one or More naturl
pearsons. All covenants and agreaments nerein macle by ihe undersigned shall bind the heirs, persconal represantatives, SuCCassors and assgns al the undearsgned. an:d
gvery gpton, nght ang privilege hefein resenved or sacured 1o the Mortgagee, shall inure to the beneftt of the Mortgagee s suCCRasors and assgQns

n the data first yrtten .
g . (SEAL)
. pBarton

IN WITNESS WHEREOF , the undersigned Mongagor has {nave) executed thig instru

_ (SEAL)
4 - ‘gm (SEAL)

Jayice H. Barton
(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA, )
)
COUNTY OF TAT TL,ADEGA

| the undersigned authority, a Notary Pubic, in and for said County in said State, hereby certify thal .
Timothy A. Barton and wife, Janice H. Rarton

whose name(s) is {are) signed [0 the koregoing instrurnant. and who is (are) known to me, acknowsedged betore me on this day that, beng tormed ol the conlerts of
said instrument, __ € ha Y __ executed the same voluntanly on the day of sarme bears date.

Given under my hand and official seal this _ 9t dayof _ _September .19 9f

NOTARY PUBLKC Barry D. Vaughn

[

THIS INSTRUMENT PREPARED BY:
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Name: PROCTOR AND VAUGHN
201 North Norton Avenue 09/27/1996-32033
Sylacauga, Alabama 35150 OPs44 PM CERTIFIED
Address: SHEL DY COUNTY JUBGE OF PROMATE
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