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THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK — —
{Address)___ 15 South 20th Street BImnghm, AL. 1523133 §_
wpd
)
|

COUNTY OF  Shelby ) EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)
NOTICE: This is a Future Advance Mortgage which gscures an open-end credit plan which contsine provisions sllowing for changes in the hnm.i
a8

Percantage Rate applicable to the balance owed undsr the Account. Increases in ths Annual Percentage Rate may resutt in highet rminimu
monthly payments and increased finance charges. Dacreases in the Annuel Percentage Rate may rasult in lower minimum monthly paymaents

lower finance charges. -
WORDS OFTEN USED IN THIS DOCUMENT ®
(A} "Mortgage." This document, which s dated Septemher 20, 199§ , will be called tha "Mortgage.” o
(B} "Botrower.” __ THOMAS R WALKIIP AND WIFE DARBT S WALKUIP b
[C} "Lender.” Compssse Bank will ba calied "Lander.” Lendar is a corporation or sssociation which was formadst
and which axiste under the laws of the State of Alabama or the United Stateas.
Lender's addrass is 15 South 205h Street Bixmingham, AL. 35233

(D} “Agresmant.” The “Compase Equity Line of Credit Agreement and Dieclosurs Statemnent” signed by Borrower and dated Sept. 20
1996& . as it may be amended, will be called the "Agreement.”. The Agreamant astablishes an open-end cradit plan {herainaftar colled
the "Account™} which parmits Borrowsr to borrow and repay, snd rebotrow and repay, smounts from Lender up to a maximum princepal

at any one time outstanding not excesding the credit limit of § _2,500 .00 . All methods of obtaimng cradit are collactively
referred to as "Advances”, '

(E] "Maturity Dats.” Unlese terminated sooner in accordance with the terms of the Agresment, Lender’s obligations to make Advances under
the Agreement will tarminate twenty {20} years from the date of the Agraement. The Agreement permits the Borrower to tepay any
balance outatanding at the time of termination of the Agresment by continuing to make minimum monthly payments in accordanca wilh
the Agresment. This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agreement and this Maortgage are
paid in full.

(F} "Proparty.” Tha property that is dascribed below in the section titled "Deacription Of The Property” will be callad the "Proparty”,

INTEREST RATE ADJUETMENTS
Tha Monthly Periodic Rate applicable to your Account will be the prime rate ae published in the Wall Strest Jownal's "Money Rates™ table

{("Index Rate”) in effact on the last businese day of the previous calendar month plus _1 . 50 Q000D parcantags points (the “Annual Percentage
Rete”} divided by 12. If multiple rates are quoted in the table, then the higheat rate will be considered the Index Rate. The Monthly Penodic
w

Rate on the date of this Mortgage is 0. 8125 % and the Annual Percentage Rate shall be _2.750000 %. Tha Monthly Panodic
Rate and the Annual Parcentags Rats may vary from billing cycle to billing cycle based on incresess and decrasses in the index Ra'e, The

Annual Parcentage Rate corresponding to the Monthly Periodic Rate does not include costs othar than interest. The Annual Fercentage Rate
applicable to your Account will increase if the Index Rate in effact on the iast business day of the calendar month increasss from one month 1o
the next. An increasa will taks aftact in the current billing cycle and may result in a highar finance charge and a highar minimum paymaent
amount, The maximum Annusl Parcantage Rats applicable to the Account shalt be _18_ 0400 % and tha minimum Annual Percentage
Rate ghallba 7 Q000 % . - '

PAYMENT ADJUSTMENTS
The Agresment provides for a minimum monthly payment which will be no less than the amount of interest celculated for the past month,

FUTURE ADVANCEMENTS

The Account ia an open-end credit plan which obligatas Lendsr to meske Advences up to the credit limit aet torth abova. | agres that thes
Mortgage will ramain in effect as long a® gny amounts are outgtanding on the Account, ar the Lender has any ochligation to maks Advances
undar the Agreement.

BORROWER'S TRANSBFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Proparty to Lander. This meana that, by eigning this Mortgage, | am giving Lander the rights that | have 1n
tha Property subject to the tarme of thia Mortgage. The Lender alsc has thoss righte that the law gives to lendere who hold mortgages on teal
praperty. | am giving Lander these righte to protect Lender from poesible loesas that might result if § fail to:
(A} Pay ail amounte that | ows Lendsr under the Agreement, or other svidence of indebtednese ansing out of the Agreement or Account,
{B} Pay, with interest, any amounte that Lender spsnde under this Morigage 1o pratact the Property or Lerder’s righta in tha Proparty, and
{C} Keap oll of my other promises and agreements under this Mortgage and undar the Agresmant.
If | kesp tha promissa and agraamente listad in {A) through (C) above and Lender's obligation to make Advences under the Agreemant has
tarminatad, thie Mortgege -and the tranefer of my righta in the Property will bacoma void and will end. Thie Mortgage secures only the
promisee and agreamants listad in {A) through (C} above sven though | may have other agresments with Lander.

LENDER’S RIGHTS [F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

Y If an Evant of Dafault (as dafined below) occure, Lander may terminate the Account and require that | pay immediately the entire amount then
remaining unpaid undar the ageement and under thie Mortgage. Lender may take these actions without making any further demand fos
payment, This requiremsnt will be caited "Immediate Payment In Full®,

At the option of Lendet, the occurrance of any of the following svents shall conatituta an "Event of Detault™:

{A) Failure by you to mest the repayment terme of the Agreamaent;
(B] Fraud or matsrial misrapressntation by you in connaction with tha Account, application for the Account or any hnanciai information
raquasted under Section 16 of the Agreement. or
(C) Any action of failure 1o act by you which advarssly affects Lender’s security for the Account or any right of Lender in su¢h sacunty,
" inciuding, without limitation, the tailure by you to maintsin ineurance on tha Proparty #e required by this Morigage, or the voluniaty o
involuntary sale or tranafer of at or part of the Property. Transfer of the Property caused by your death or condemnation shall
constitute involuntary tranefer under this Mortgage.

it | tsil to make Immediata Payment tn Full, Leander may asll the Property at a public auction, The public auctian will be heid at the front o
main door of the courthouse in the county where the Property is located. The Lender or ite perscnal representative (the "auctionger™) may sell
tha Property in lots or parcels or a3 one unit as it eaas fit at thie public auction, The Proparty will be sold to the tigheat bndder at the pubhc
auction. The Lender may bid at the public auction, and if the Lendar is the highest bidder, the Property will be purchased for credit againkt tha
balance due from Borrowar,

Notice of tha time, plsce and terms of seis will be piven by publiehing the notice with s description of the Property once a week for thrae (3)
syccessivae Wweaks in s newspaper published in the county or counties in which the Property is located. The Londer ar auctionest shall have
the power and authority to convey by deed or other inetrument all of my rights in the Property to the buyer {who may be the Londar} at the
public auction, and usa the money received to pay the following amountes:

(1! all expenees of the sale, including advertising and salling coets and attorney’s and auctionser’s fees;

(21 all amounte that | owe Lender under the Agresemant and under thie Mortgage; and

{3] any surplus, that amount remaining after paying (1} and {2), will ba paid to the Borrower or as may be required by law.
If the monay received from the public sale doss not pay all of the expenaas and amounts | owe Lender under the Agreement and thix
Mortgage, | will promptly pay all amounte remaining cua sftar the ansla, plus interast at the rate stated in the Agreamant,

DESCRIPTION OF THE PROPERTY
The Proparty is dascribed in (A} through {J] Below:

(A} The property which is locatad st 4071 MILNER'S CRESCENT HOQOVER, AL. 35242
ADDRERH

This property 18 in _SHELRY County-in the Stata of __ALARAMA . 1t hae the following legal deecription:
SEE ATTACHED EXHIBIT "A“
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lIf the pruperty is a condaminium, the following must be completed:] This property ie part of a condominium project known as
NA

tights 1in the common slements of the Condominium Preject:

(called the "Condominium Project™). This property includes my unit and all of my

(B} All buildings and other improvemants that are located on the property described in paragraph (A} ot thia section;

(C) Al rights in othet property that | have as ownar of the property described in paragraph (A} of this gaction. Thesa nghts ara knownh as
"aasements, rights and appurtanancee attached to the proparty”;

(3} All rents or royaltiss from the property described in paragraphs (A) and (B} of thie section;

(E} All minersl, oil and gea rights and profite, water rights and water stock that are part of the property dascribed in paragraph (A} of this section,

{F) All righte that | have in the land which lies in the streels or roadse in front of, or next to, the property deecribed n paragraph (A] of this
Aaction;

{G} All tixtures that gr6 now of in the futurs will be on the property described in paragraphs {A) and (B] of thie saction, and all replacemanis uf
and edditione to those fixtures, except for those fixtures, replacements or additions that under the law are “consumer qoode™ and that !
acguira mote than twanty {20} days after tha date of the Agresmaent;

{H) All of the rights and property desctibad in paragraphs {A! through {F} of this section that | acquire in the future.
{1} All replacermsnte of or additions to the property described in paragraphs (B) through {F) and paragraph {H] of this section; and

(Jy Al judgments, swards and settiements arising because the property described in peragraphe {A) through (] of this section has been
condamned or damaged in whole or in pan (including proceads of insurance); provided, however, that any surm received by Lender wiil b#

appliad to any amounts which | ows under the Agreamant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PRORERTY

| promise that sxcept for the "exceptions® listed in the description of the Property: (A) | lawfully own tha Property; (B8] | have the nght tu
mortgagse, grant and convey the Property t¢ Lendsr, and (C) thara are no outstanding claime or charges agains! the Propearty,

| give a genaral warranty of title to Lendar, Thie means that | wil be fully tesponsible for any losees which Lendar sutfers becauss someone vihar
than myself has sama of the rights in the Property which | promise that { have. | promise that | will defend my ownership of the Proparty against
any claims of such rights. "

| ptormise and | agres with Lander as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendar when due: sll amounts advanced undeg the Agreement; late charges and other charges as etated in the Agreament
and any amounts expended by Lender under this Martgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlees the law reguiras ot Lender chooges otherwise, Lander will apply each of my payments under tha Agreemant end under Faragreph 1
above in the following order and for the following purpeses:

(A} Firet to pay finance charges then dua under tha Agreement; and

(B) Next, to late and other charges, if any; and

(! Next, to Lander’e costs and saxpenses, if any; and

(D) Next, to pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ol taxes, asassemante, and any other charges and fines that may be imposed on tha Property and that may be supsnor tu ths
Mortgage. | will aleo maka paymente dus under my lease if | am a tenant on the Property and | will pay ground rents (f any} due on the
Property. ) will do this by making payments, when they ara due, diractly to the parscne antitled to them. (ln this Marlgage, the word "person’
means any person, organization, governmental authority, ot other party.) Upon request, | will give Lender a raceipt which showa that | have
made thees payments. +

Any claim, demand or charge thet is made against property becauee an obligation has not bean fulfilled ie known ae a “lien”. | will promptly pay
or satiefy all lisne against the Property that may be superior to this Mortgags. Mowever, thia Mortgags doas not require ms to satisfy a supenor
lien if: (8) | agree, in writing, to pey the obligation which gave nae to the auperior lien and Landar approves the way in which ) agres to pay that
abligation; or b} I, in good faith, argus or defend against the superior lien in a lawauit so that, during the lawsuit, the supariot lisn may not be
anforced and no part of the Proparty must be given up.

Condominium Awssssments

if the Property includes a unit in a Condominium Project, ! will promptly pay when they are dua all asssssmants imposed by the uwners
association or other organization that governs tha Condominium Projact. That associaton or orgahizaticn wilt be cailed the “Ownerk
Agscciation”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A}, Ganerally

| will obtain hazard insurance to cover all buildings and other improvementsa that now sre or in the future will ba located on the Freperty. The
insurance muet cover lces or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and othet
hazsrds for which Landar requires covaraga. The insurance must be in the amounts and for the poriods of time requirad by Lendar. Lender may
not require me to abtain an amount of coverage that is more than the value of all buildings and other improvernants on the Proparty.

| may choose the insurance company, but my choice ia subject to lLender's approval. Lender may not refuse 10 approve my choice unleas 1he
rafusal is reascnable. All of the insurance policiea and renewals of thoes policies must include what is known as a "starnlard mortgagee clovsa”
to protect Lander. The form of all policies and the form of all renewals muat ba acceptabls to Lender. Lender will have the nght to hold the
poticies and renawsls.

| will pay the premiums on the insurance policies by paying the ingurance company directly whan the premium paymente are dus. If Lander
requires, | witl promptly give Lander all receipis of paid pramiums and all renewal notices that | receive.

If thare'is & lope or damage to tha Property, | will promptly notify the insurance company and Landsr, If | do not promptly prove to tha insurance
company that the loss or damage occurred, then Lender may do 8¢,

The amount paid by tha insurance compeany ie called “procaeds”. The proceeds will be used to raduca tha amaunt that | owa D Lander undan?
the Agresmant and this Morigags, uniess Lendar and | heve agreed to uee tha procesde for vrepaire, reatoration ar otherwise,

Tho Landar has the authority to settle any claim for inaurance benefits and to collect the procesds., Lender then may uee the proceeds to reducs
the amount that | owe to Landar under the Agreament and undar thhe Mortgage or Lo repair or raatore tha Property as Lander may see 11t

If any proceeds ara used to reduca the armount that | vwe to Lendsr under the Agreement, that uss will not dalay the due dale of change the
amount of any of my monthty payments under the Agreement and this Mortgaga. Howevar, Lander and | may agras in wnling to those delayn
of changes.

i Lender scguirea the Property by purchaee at toreclosure sale, all of my rights in the insurance policias will belong to Lender, Alao, all ot rny
righta in any proceads which are paid because of damage thot occurred befora the Property ie acgquired by Lender will belong to Lender.
However, Lander's rights in thoee proceeds will not be greater than the amaunt thet | owe to Lander under the Agresament and under thre
Mortgage.

(8] Agreements that Apply to Condommiuma

{i) If the Proparty includes & unit in a Cordominium Projact, the Owners Awsociation may maintain a hazard insurance policy which covers thna
sntire Condominium Project, That policy will be called the “master policy”. 5o long as the master policy ramaine n effect and mests the
requirements statad in this Paragraph 4: (a) my obligation to obtain and to keap hazard ineurance on tha Property ie satiefied; and [b) if there 1w a
confliot, concerning the uee of proceeds, hatween (1] the terme of this Paragraph 4, snd (2] the law or the terme of the daclaration, by lawa,
ragulstions or other documents craating ar governing the Condominium Project, than that law or the terms of those documaents will govern the
use of proceeds, | will promptly give Lender notice if the master policy is interrupted or tarminated. During any time that the mastar policy s
not in effect, tha terme of (a} and (b} of this aubparagraph 4(Bi(i} will not apply.

(i} )t the Property includes & unit in a Condominium Project, it e posaible that proceeds will be paid to ma instead of being ueed 1o repair or T
restors the Property. | giva Lender my righte to those proceeds, All of tha praceads deacribad in this subparagraph 4{Blln) waill be puwd T
Lender and will be usad to reduce the amount that | owe to Lander undar tha Agresment and under thie Mortgage. [f any of those procesds
ramain after the amount thot | owa to Lander has baan paid in full, the remaining proceede will be paid to ma. The use of proceeds 1o reducs
tha amount that | ows to Lendar will not be a prepayment that is subject to the prepayment chargs praviaions, if any, under tha Agreemeaent.
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§. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY ANO TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

10.

1.

CONDOMINIUMS

(A} Agresmants about Maintaiing the Proparty and Ksaping Promisas in Leasa
| wil kesp tha Proparty in good rapair. | will not dastroy or substantially change the Property, and | will not allow the Propany to
detaricrate. If § do not own but am a tenant on the Proparty, | will fulfiil my abligations under my leases.

(B} Agresmsnts that Apply to Condominiums

If the Property ig 8 unit in 8 Cendeminium Project, | will fuifill all of my obligations under the declaration, by-laws, raguiations and olhet

documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parte thet may be owned

gepa7ately {(known as "partition or subdivision™). | will hot consent to certain actions unlese | have firet given Lender notice and obtained

Lendar’'s coneant in writing. Those actions are:

(s} The abandonmant or termination of the Candominium Projact unlass the abandonment or termination is required by law;

ib) Any significant change to the declaration, by-laws or regulations of the Ownara Association, trust agreament, articles of incorporation,
or othar dooumante that create or govern the Condominium Project, including, for axampies, a change in the parcontsge ot ownetship
rights held by unit ownaere in the Candominium Project; and

(c) A decision by the Ownears Association to terminate professional managemant and to begin salf-management of tha Condominium
projeact,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A] | do not kesp my promisee and agreements madae in this Mortgage. or {8} someone, including me, begine a lagal proceading that may
gignificantly atfact Lender’e rights in the Property lsuch ae, a legal proceeding in bankruptcy, in probats, for condemnation, or 1o enforce laws or
regulations), then Lender may do and pay for whatever it neceseary to protect the Property and Lander's rights in tha Property. Lendar's
actions under this Paragraph 8 may include, for example, obtaining ineurance on the Property, appearing in court, paying reancnable attorney s
faes, and entaring an the Property to' make repairs.

| will pay to Lander any amounts, with inlersst at the same rate stated in the Agresmant, which Lendsr spends undar this Paragraph 6. This
Mortgege will pratect Lender in case | do not keep this promise to pay thoee amounts, with intarast. Interest on aach amount will begin on thn
date that tha amount is spant by Lender. However, Lander and | may agree in writing to terms of payment that are differant lrom those n 1his
paragraph.

Although Lender may taks action under this Paragraph 6, Lendar does not have to do so.

. LENDER'E RIGHTS IF BEORROWER TRANSFERS THE PROPERTY b

i | gall or tranefar all or part of the Property or any rights in tha Praperty, Landar will regquira Immediate Payment in Fuil,

. CONTINUATION OF BORROWER'S CHLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and isgal repressntatives in the event ot my death, and upon anyonn
who abtains my righte in the Property,

Landar may allow & persen who takes over my righte and obligations to delay or to changs the amount ot the monthly paymante of principal and
intarest dus undar the Agreasment ar under this Mortgage. Even it Landar doas this, however, that psrean and | will both still be fully oblhgsted
under the Agreement and under thie Mortgags unlese Lender apacificaily raleases me in writing from my obligaticna. Landar may allow thoan
delaye or chenges for a peron who takes ovar my righta and cbligations, sven if Lender ia raquested not to do so. Lender will nat be reguited to
bring & laweuit agsingt such a peracn for not fulfilling obligations undar the Agresment or under this Martgage, even if Lender is reaquasted 1o do
By,

L

. CONTINUATION OF LENDER'8 RIGHTS

Even if Landar dose not exarciae or enforca any right of Lander under the Agreament, this Mortgage ar undar the law, Lender wiil stll have all ot
thase righte and may exerciss and enfarce them in the tuture. Even if Lendar obtaing insurance, pays taxes, or paye ather claims, charges of
liens against tha Property, Lander will still have the right to demand that | make Immediate Paymant |n Full of the amount that | owe to Lander
under tha Agresmant and undet this Mortgage.

LEHDEH"iE ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS .

Each of Lander'e rights under thie Mortgage ia ssparate. Lendar By sxercise and snforce one of more of thoea nghts, as well as any af
Landar‘s othar rights under the law, ons at a time or all at once.

If more than one parson signs this Mortgage as Borrowaer, sach of ue ig fully obligatad to keep all of Borrower’'s promiasd and obligationa
containad in thie Mortgage. Lender may enforce Lender’s rights under thie Mortgage againet each of us indwidually or againat all of us togethsr,
Thie means that any one of ue may be required to pay all of the amounts owed under the Agreament and under this Mortgage. However, i one
of us doas not sign the Agreement, then: (A]) thet person Is gigning this Mortgage only to give that pereon’e righte in tha Properly to Lender
uhdar tha tarms of thise Mortgage; and {B) ﬂlﬂt naracn is not parsonally obligatsd to make paymants or to act ubdar tha Agraamant or under this
Maortgage.

The captiona and titlas of thie Mortgage are tor convenience only. They may not be used to interpret of to dafina the tarms of 1hus Morigage.

LAW THAT QOVERNS THI8 MORTQAGE

The law thst applies in the piace that the Property s located will govern thie Mortgage. The iaw of the Stata of Alabama wilt govern the
Agraamant. If any tarm of this Mortgage or of the Agreement conflicte with the iaw, all othar terms of this Mortgage and of the Agreemant will
till ramain in affect if they can ba given sffact without the conflicting tarm. This meansg that any terms of thie Maortgages snd ot tha Agreemem
which confiict with the law can be saparstad from the remaining terms, and the remaining tarms will atili be anforced.

By signipp thia Mortgage | agree to all of the ahova.

ot b Klatbisg.
THOMAS B WALKUP

DARE] & WALKUP

STATE OF ALABAMA )

COUNTY OF )
Vi

|, the undarsigned autharity . a notary Public in and for said County, in aaid State, hersby certtly 1ha

THOMAS B WALKUP AND WIFE DARBI S WALKUP , whous namets) are

signed to tha foragoing instrumant, and who are known to ma, acknowledged before me on ths day that, being
'

infermed of the contents of this ingtrumant, they axacutad the same voluntarily on the day tha sama bhears data.

My commission axpirea:

Given under my hand and official seal thie 20th day of Septe'rber, 1

MY COMMIDBION EXIINES ANE 28, 1867

otary Puhlic
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EXHIBIT "A"

Description of Mortgaged Property

Lot 26, 1st Amended plat of Greystone Farms Milner’'s Crescent
Sector-Phase 1, as recorded in Map Book 19, Page 140, in the
Probate Office of Shelby County, Alabama.

Together with all of the right, title and interest of Grantor in
and to the non-exclusive easement and right-of-way set out in that
certain Easement Agreement between Charles W. Daniel and Grantor

recorded in Real 265, Page 361 in the Probate Office of Shelby
County, Alabama.

THIS MORTGAGE is second, subordinate and inferior to that certain
mortgage executed by Thomas B. Walkup and Darbi 8. Walkup, to
Compass Bank recorded simultansously herewith in the Probate Office
of Shelby County, Alabama.

ANY DEFAULT under the terms of that certain first mortgage recorded
simunltansously herewith in the Office of the Judge of Probate of

Shelby County, Alabama or the obligation secured thereby, shall
constitute a default of this Mortgage.
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