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STATE OF ALABAMA
SHELBY County

KNOW ALL MEN BY THESE PRESENTS, That Whereas, the undersigned
Keith R, Hubbard and wife, Ruby Faye Hubbard

herelnafter sometimes referred to and designated as the MortgogarS  ¥X{ore) justly indebted unto Bank of Moundville, Mound-

ville, Alabama, hareinafter sometimes referred to and designated os the Mortgagee, in the sum of TwentY'ThrEE Thousand

~One Hundred Sixty-saix and 06/100 ($23,166,06)=~—s=esmea o —wmmrm oo e ~==Dollars,

for that omount of money this doy lent by Mortgagee directly to said Mortgagor.8.. on delivery of thls Instrumant, receipt of which

sald sum is haraby ocknowledged ond which said indebtedness ix evidenced by the negotioble waive promissory note___ of the said

Mortgagor B of even date herewith, bearing Interest frm__ﬁﬂp_tﬂm.hﬁﬂfi_. 1996 , at the rote of ._.ﬂ..ls.ﬂ....pnr
cent, per annum, due and payoble to the order of the Mortgagee at Barnk of Moundville, Moundville, Alabama on the date or dates
and in the manner following:

AND WHEREAS, the said indebtedness was controcted with the understanding and agreement of the portles hereto that this
mortgoge should be executed In order ta secure the paymant of the same, together with the poyment of any other indebtedness now
owed by the sald Mortgagor— 8 to sald Mortgoges ond ‘alse any othar indebtedness herecfter incurred during the existence of this
mortgoge and 1hurunftlr awed by soid Mortgagor__8_ to soid Mortgagee, and olso in order to secura the poyment of any note or
natas glven in ranewol or extension of any such indebtedness hereby secured or any part thereof, and in order to sacure oll other
amounts hereinaftar set out and also in order to secure the prompt and faithful performance of all the hersin contoined promises,

covenants and undertakings by the soid Mortgagor_ 8 ;

NOW, THEREFORE, in consideration of the premises, and in order to secure the payment of principal ond interest of said in-
dabtedrass az avidenced by the obove describad promlssory note— , or ony note or notes glven in renewal or sxtension thereof,
together with any other Indebtedness now owed or herginafter incurred during tha existence of this mortgage ond owed by the soid
Mortgagor__8_ to the Mortgagee and the other omounts hereinafter set cut, and also in order to secure the prompt and foithful
performance of oll the promisas, covanants ond undertakings by the gpid Mortgegor_2__. harein containad, and in further considero.
tion of the sum of One Dollor, In cosh poid by the Mortgogee to the undarsigned Mortgagor—. on the dellvery of this instrument,

we
the receipt of which said sum is hersby ocknowledged, . tha undersigned,

- _Keith R. Hubbard and wife, Ruby Faye Hubbard

e
heroby grant——, bargain—, sefl__, and convey._ . unto said Mortgagaes, its succezsors and attignsg, in fee simple, the real
astats In Shelby , County Alaboma described as
follows, To-wit

The East 1/2 of the Northeast 1/4 of Southeast 1/4, LESS AND EXCEPT four acres in a

square in the Northweat corner of the East 1/2 of the Northeast 1/4 of Southeast 1/4,

all in Section 7, Township 21 South, Range 4 West.

Recital: This is a purchase money mortgage.
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Together with all ond singular the tanements, hereditoments ond appurtenancas thersunto belonging or in anywise appertelning.

TO HAVE AND TO HOLD unto the 1old Mortgagee, its successors ond nmuni, in fee simple, forever.

And the said Mortgagor— 8. do___. hersby covenant with the Mortgagee, its successors and ossigns that .. _he y..
are seised of on indefecasible sstate in fee simple in the obove describad reol estata with the perfect right t¢ mort.
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gage aond convey the same In fee simple; that the same is free ond clear of all liens, taxes and encumbronces whatsoever;, and that
Mortgagor will warrant pnd forevar defend the sald Mortgagee, its successars ond askigns, in the quist ond peoceobls possess.
ion gnd enjoyment of soid granted realty, together with the title thoreto, ogoinst the lawful claims or demands of all persons
whamsoever.

But this conveyance is mods upon the following conditions; 1§ the said Mortgagee 8 fully ond promptly pay ond discharge
when the same respectively falls due sach ond every principal pnd interest installment becoming due on the obove described prom-
Issory note

, ond all other omounts hereby sacured, and alse fully ond promptly parform the contract as to the poyment of taxes
and municipal improvernent assessments, and the toking out, paying for ond keeping in force of insurance, as hereinofter set out,
if ony, and failthfully and promptly keep and perform all the other promises, covenonts and undertakings hergin contoined, then
this conveyance shall be void. But T said Mortgager. 8 _ sheuld foil to fully and promptly poy and discharge either or any install-
ment of the principal or intarast on the obove described promissory note, or to fully and promptly pay any other indebtedness hereby
secured, when the scme respectively folls or becomes due, or should make defoult in the performance of ony of the terms of the con-
tract as to the paymaent of toxes, municlpal improvernent ossessments, if any, or foil to toke out, pay for and keep in force insur-
ance as herelnaftar set forth, If any, or foil promptly and faithfully to keep and perform ony of the other promises, covenants ord
undertokings harein contained, then in such event, or in either of such events, upon the happenings of any such defoult, or at cny
time thareofter, the said Mortgoges, its successors ond assigns, is, ond thay are hereby outhorized ond empowared to declere the said

to be ot oncs due and payable, or due and poyable at ony time ofter such defoult, and It |5, and they are, further hereby
authorized ond empowered, ofter giving tweanty doys’ notice of the tima, place and terms of sale, by odvertisement published once ©

nobe

weok, for three successive weeks, in some newspaper published in shelby County, Alobamn, 1o sell the
gbove described real estate, selling some in one parcel or in one or more porcels, os it or they may deern best, ot public outcry in
front of the then Court House of : Shelby County, Alabama, to the highest bidder, for cash, ond to exe-

cute title to the purchoser, and to opply the proceeds of such sale as follows: Flrst, to the payment of the cost and expense of od-
vertising, selling and conveying sold obove described real estate; Second, to the payment of all such Attorneys’ fees as moy be in.
curred by the Mortgogee, its successors or assigns, in collecting the obove described promissory note.._ , or any principal ond
interest .poyment bacoming due thereon, and the other omounts secured by this mortgogs. or in protecting its lien ond other rights
hereunder, ond in foreclosing this mortgoge, whether same be foreclosed under the power herain given and granted, or by proceed-
ing tn tome Court of competent Jurisdiction; Third, to the coyment of the indebtedness os evidenced by the said above dezcrdiad
promissory note . and the other amounts secured by this mortgage; and, lastly, if any surplus remains, the sarme sho!l te paid

over to the undersigned.
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The said Mortgogee, its successors and assigns, at ony sale held under the provisions of this mortgoge or thraugh Court proceed-
ings, or otherwise, may bid and become purchosers as iF strangers to this instrument and in the event of such purchoss, the auc-
tioneer or othar person crying the sale is hereby outhorized and empowered to moke o deed to such purchaser conveying the legal
and equitable title to said property.

And the undersigned Mortgagor. 8 . do covenant ond agree with the soid Mortgoagee, its successors ond  assigns,
they

that will promptly pay whan the some fall due any ond oll toxes ond municipal improvement assessments now or

hereofter ossessed or levied ogainst the above described property or any part thersof, and that they will

at thelr sxpense insure the building___ now situated on the gbove described real estate against foss by fire, with axt

23,166.0

ed coverage, in some reputable insurance company, acceptable to said Mortgages, in tha sum of not less than § ]
with loss clouse in such policy, or policies, New York Stondard Farm, povable to the Mortgoges, os Its interest may appeor ond kegp

the same s¢ insured during the antire existence of this mortgoge, ond pay all premiums becoming due on such insurance, and it (s
g

understood and ogreed that in the avent the said Mortgogor foil to pay soid taxes and municipal improvemeant casesuments, or
ony part thereof, as and when the some fall due or take out, pay for and keep in force ony insurance herein provided for, than
in that event, or in either of such events, the Mortgagee, HS successors or ossigns moy ot its ar thair option, but there being no duty
or it or tham so to do, poy such taxes qnd municlpal improvement assessments or ony part thereof and toke out and pay for ond
keep in force such insurance, if any, os herein providad for. And ol such sums and amounts as moy be so paid by the Mortgoges, its
successors or assigns, shall become and be due ond payable from the said Mortgagor ta said Mortgagee, its successors or as-
signs, on demand, shall bear intarast from the day of payment therecf by Mortgagee, its successors or assigns, and shall be secured
by this mortgege, in the some monner and as fully in all respects as though the amounts ware olready included in the facd of the
above described promissory note .

And the sald Mortgagor. 8 covenant ond ogrea—_ that, —_ LREY__will pay ol such reasonoble Attorney’s fees os

may be incurred by Mortgages, its successors or assigns, in collecting the obove described promissory note—, or either or ony
principal or interest payment becoming due thereon, and the other amounts secured by this mortgage, by sult, or otherwise, or in
protecting its lien or other rights hereunder and in foreclosing this mortgoge, whather the same be forecfosed under the powers here-

in granted or by proceedings In a Court of competeant jurisdiction ond the payment of all such ottorneys’ fees os may be so incurred
are secured by this mortgage.

When used in this instrument the singular includes the plural’ and the masculine includes the feminine.

IN WITNESS WHEREOF the obove named Mortgagor B hu_v..'E.';... setthedir hand _B__ and seal on this the
24th | September
ay of ;
M ;Z‘&/ LS.
TH R, HUBBARI}

L.S

LS.

STATE OF ALABAMA —SHELBY COUNTY

l, the undersigned , a Notary Pubtic, in and for said

County ond soid State, hereby certify thot
Keith R. Hubbard and wife, Ruby Faye Hubbard

———

s are are
whose narmne signed to the foregoing conveyance and who known to me, acknowisdged

bafora me on this day thot, baing informad of tha contents of the conveyonoe, _.____.l;hﬁy____.u-cut-d the stame voluntarily
on the doy the some beors dote.

24th September 96
Given under my hond and officiol seal this the day of 19

MNotary Public in for

Shelby mm
S
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