STATE OF ALABAMA }

COUNTY OF SHELRY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on thia 24th dsy of September , 18 96 , ty and botweaen
TARGET CONSTRUCTION CO INC
{hereinaftar rafarrad to as "Mortgagor®™) and COLONIAL BANK

(hareinaftar rafarrad 10 a3 "Mortgages™).
L
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby sxacutes this Mortgage to securs the payment of 5187,500.00
One Hundred Eighty Seven Thousand Five Hundred And 00/100 Dollars
as svidencad by promlssory note of even date harawith and payable in accordance with the tarma of said note.

WHEREAS, Mortgagor may heresfter become further indebtsd to Mortgagee as may ba evidenced by promissory note(s} or otherwisa, and It is the
intent of the pearties herato that this mortgage shall sacure any and all indebtedrassies} of Morigegor to Mortgages, whether now axdsting or hersalter
arising, dus or to becoms due, sbaciute or contingent, liquideted or unliquidated, direct or indirect, and this mortgage is to secure not ondy the
indebtednass svidenced by the note herelnabove specifically refarred to, but any and all other debts, obligations or liabilitles of Mortgagor 10 Mortgagee,
now existing or hereafter arising, and any and all extenslons or renawals of sames, or any part thereof, whether svidenced by fote .pen account,
andorsamant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others exacuting this mortgage, in consideration of the pramises, and to sescure the pavinent of asid
indebtedness svidenced by note hereinabove apacifically referred to, and any and all other indebtedness{es) dus or to become due ¢ hersinabiove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargeined and sokl, and doss hareby grant.
bargain, sall, alisn, sonvey, transfer and mortgage unto Mortgagee, its successors snd assigns, tha following describad rasl astate, together with
buildings and Improvemants thereon (hereinafter somatimes celled tha “real estate™ or the *mortgaged real astate”), lying and being situated

in the County of SHELBY , State of Alabama, and more particularly described as follows, to-wit:
SEE ATTACHED EXHIBIT "A"

ALY T
B T
K|

togethar with all awards received through aminent domain, and payments upon any insurance policies covering the resl astate, and all righ 3, privileges,
tsnaments, and appurtenances thareuntd belonging or In anywise appsrtaining to sald real estate including sasements and righta-of-we . appurtensnt
tharsto and all gas, steam, slactric and other heating. cocling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and Julwr hixtures
appertaining to tha real astate and improvemants located thereon, all of which shell be desmed resity and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and avery part thereof, unto Mortgagee, its successors and assigns foraver. And Mortgagor covenants
with Mortgages that 1t is lawfully seized of the real estate in fee simples and has a good right to sell and convey the same as sforesald: that the real
estate is free of all sncumbrances except as harsin set out, and Mortgagor will warrant and foraver defand tha titla 1o the real estate unto Mortgagess,
its successors and assigns, agalnst the lawful claims of all parsons whomsaoaver,

THIS MORTGAGE IS MADE, howeavar, subject to the following covenants, conditions, agresmeanta, and provisions:

1. That Mortgagor shall pay the said indebtednoss(es) secured harsby and intersst therson whan and as it (thay) shall bacame di whathar in
couras or under any condition, covenant or agresment hereln contained, together with any other indebtednessies) which Mortgag 1 may owe o
Mortgages, it being furthar agrasd that any statamant, any note or abligation that is sacurad by this mortgage shall be conclusive svidence of such fact.

2. (aj That Mortgagor shall provide, maintain and delivar to Mortgages policies of fire insurance {with extended coveragel, and suct other insurance
as Morigagss rmay from tima to time require in companies, form, types, and amounts, and shall assign, with andorsemants satisfactory ‘0 Mortgages,
and deliver to Mortgages with mortgages clausas satisfactory to Mortgsges all inaurance policies of any kind or in sny amount now or b ' 2 after issued
with respact to tha real estate. Not later than the first day following the explration data of any and all such insurance policies and at .+ 1/ tims upon
request of Mortgagea. Mortgagor shall furnish Mortgagee cartificatez of insurance issued by Insurance companies satisfactory to Mort, gee showing
that the amount and typs of insurance raquired by Mortgages hareundsr is in effect. All renewsl policies, with premlums paid, shalt ©  delivered 10
Mortgagse at isast thirty (30) days before the explration of the old paliclas. H any Insurance, or any part thareof, shall axpire,
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or be withdrawn or become void or unsafe by Mort agor's breach of any condition thereof, or bacoma void or unsaf

impairment of the capital of any company by which the insurance may than ba carriad, ‘or if for any ruunnuv:l:a:mt::r rﬂm;"u':m IE:
unsatisfactosy 10 Mortgages, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, satisfactory to Mortgages. I Mortgegor
faila to prooMe and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, snd upon demand, Mortgagor ahslt
reimburse Murtgages uil. such costs expended with interest on such advance st the rate set forth in the note secured heraby. Mortgagor shall give
wmmediate notica in writing to Mortgagee of any loss, injury or damage attecting the mortgaged resi sstmte caused by any casusity or occurrence. Full
powaer is haraby conferred on Mortgages to settls and compromise claims under all policies and to demand, recsive, and receipt for all monies becoming
payable therssnder and to aesign sbsolutely all palicies to any holder of the note or to the grantee of the res! estate in the event of the foreclosure of
this mortgagasiand security agraamant or other transfer of title to the real estate in extinguishment of the indabtednassies} secured heraby. In tha aven!
of loss cov by any of the policies of insurance herein referred to, sach individual insurance company concerned is harsby suthorized and directed to
make pay for such loes directly to the Mortgagse instead of to thse Mortgagor and the Mortgagse jointly, and the inswrsnce procesds, after
deducting all costs of collection, including reasonable sttornays’ feas, may be applied by the Mortgagea at its option, sither as a payment on account of

the indebtednessies), sacured heraby, whethar ar not then dus or pavabls, or toward the restoration, rec '
estate, either to the portion thereof by which said Joss was :untuinudp nr any othar portion thareof. - feconatruction, repair, or lhurltinn.n! the real

n .
(b} That together with and in addition to the monthly psyment of principal and interest, and on the same date on which the principai in

payable under the terms of the note secured heraby, Mortgagor, if raquired by M ages, shall deposit with the Mortgagas, Fr: a r?n.nm-ltr b.::rrr:;
accourd, a sum agqual to one-twelfth {1/12) of the yearly taxes and asssssments lch may be levied against tha real estats and which may stusin
priority over this mortgage, and ground rents, if any, plus one-tweifth {1/12} of the yoarty premiums for insurance that will bacome dus and payasbie o
renew the insurance on the real estate for coverage lglinlt loss by fire or such other hazard as may reasonably be required by the Mortgages. The
smount of auch taxes, assessments, ground rents, and premiuma when unknown, shall bs estimat by the Mortgagea. If the amount of funds held
shall axceed at any time tha amount desmead necessary by the Mortgagee 1o provide for the payment of taxes, assessments, ground rents snd
Insurance premiums as they fall dus, auch sxcess shell ba repaid to Mortgagor or credited to Mortgagor as Mortgages may detsrmine.  the smount of
the funds heid shsll not be sufficient at any time to pay taxes, sssesemants, ground rents, and insurance pramiums as thay fall dus, Mortgagore shall
pay to Moartgagee sny amount necesssry to make up tha deficiency upon notice from Mortgages to Mortgagor requesting paymaent therso!. Upon
payment in full of all suma gecured by this mertgege, Mortgages shall promptly refund to Martgagar any funds held,

(c) That Mortgagor shall pay and dischargs as the same become dus all taxes snd assessments that may accrus, be levisd, or assssaed upon the
real wstate or nn:/I part thn[auf, which may of bacome a lien prior to this mortgage or have priority in payment to tha indebtednessi(es) secursd
hereby, or upon Mortgagee’s interest thecein or upon this mortgage or the indebtadnessies) or svidence of Mhﬂdmn{!ll secyred hersby, without
regard to any law herstofore or hereafter snacted imposing payment of the whole or any part(s) thersot upon Mortgages; upon the paasags of sny law
imposing the payment of the whole or any part thersof upon Mortgages or upon the re ing by an appallate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inopsrative, then the indebtednesaes) secured hersby without daduction shall, st the eption of
Mortgagee, become immadiately due and payable, notwithstanding anything contained in this mortgage or any law heratofore enacted; and Mortgagor
shall not suffer or parmit any such taxes on the ssid real satats to become or remain delinquent or parmit any part thareol or any interast thersin 10 be
sold for any taxes or assessmants; and further shall furniah annually to Mortgages, prior to the dats whan thay bacome delinguent certificatas or
receipts of the-proper offices showing full payment of all such taxas angd asssssments.

3. That tl‘_ real astats and the improvemaents thereon shall bs kept in good condition and no waste commitied or parmitted therean.

4. That noquiilding or othar improvemant on the real sstate shall be atructurally altered, removad or demolished, without the Mortgagea's pnor
written consem,: nor ehall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoymant of the real estate ba removed st
any time withaut.like consent unless sctually replacad by an article of equal suitability owned by Mortgagor. In the svent of any breach of this covenan!

the Morigagesmay, in addition to any other rights or remadies, at any tima thereaftsr, declare tha whala of the indebtedness(es) sacured heraby
immaediately dus and pavable,

5. That Mortgagor agrees that the Indebtednessies) hareby secured shall at once bacome due and payable snd this mortgage subjesct 1o torsciosura
83 provided joh herein, at tha option of holder hareof, when and if any statement of lien is filed under the statutes of Alabama rolating 1o the liens of

mechanics angdsmaterialmen, without regard to form and contents of such statement, and without ragard to the axistence or nonaxistancs of the debt,
or any part thgrtnf, or of the lien, an which such statemant is based.

L

§. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting iumdlrﬁinn
over the ranll watate and any and all legal requiramenta shafl be fully complied with by Mortgagaor.

7. That if Mortgagor fails to insure the real aatate as hersinabove provided, or to pay all or any part of the taxes or asgassments lvied, accrued or
agsessed upon or against the real sstate or the indebtedness{es) secured hereby, or any intereat of Mortgagee in aither, or faila to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of thia mortgage, Moripsgee may, st its option, insure
the real estatedand/or pay said taxes, assessments, debts, lisna and/or charges and any money which Mortgagee shall have so paid shall conatitute a
debt to Mortgagee additional to the indebtedneasies} sacured hershy; shall sacured by this mortgage; shall bear tha in- tersst set out in the note
hereinabove faferrad to from date paid or Incurred; and, at the option of Mortgagee, shall be immedistely due and payable.

o L |
~ B. That Mortgagor agreas that no delay or failure of Mortgagee to exercise any option to declare tha maturity of any indebtednessiss) sacured by
thig mortgage, shall bs taken or desmed as a waiver of its right to exercise such option, or 10 declare such forfeiture, esither 8s 1o sny past of present
cetault, and j&is turther agreed that no terms or conditions contained in this mortgage can be waived, alterad or changsd sxcept as svidenced in
writing, signad by the Mortgegor and by the holder hereof; and the procurement of insurance or the paymant of taxes or othar liens, debts of charges
by Mnrtgﬁa&‘:hull not be taken or construed as & waiver of ite right to declare the maturity of tha indebtednessies) heraby secured by reason of the
tailure of Mortgagor to procure such insurance or to pay such taxes, debts, lisns or charges,

9, That If !‘Inrtgnuu shell be made a party to any suit involving the titls to the real sstate and empioys an attornay to represent it therein, or il
Mortgagee smploys an attornay to assist in settling or removing any cloud on the title to the real estate heraby conveyed that purports 1o be supernor to
tha lien of this mortgage in any raspact, Mortgagor will pay to Mortgagea, when the same becomes due, such attorney’'s fes as may be permitted by
law and as may be reascnable for such ssrvices, and if such fea is paid or incurred by Mortgagee the same shall be secured by the lisn of this mortgsge
in agdition to 1he indabtadnessies) sacured hersby, snd shall baar interast from the date it is paid or incurred at the rate set out in the note hersinabove
rafarrad 1o apgywhall ba at once dus and paysble.

L

"10. That i pxpanses incurred by Mortgagee, including atternay’s fes, in compromising, adjusting or defending against lien claims or encumbrances
sought to be®med upon the real satate hereby convayed, wheather such claims or encumbrances be valid or not, shall become a part of the
indebtadnassiis)hereby securad.

11, That Mur:gngur agrees to pay a reasonable sttorney’s fee as may be permitted by law 10 Mortgagee should the Mortgages amploy an attornay
to collect any ihdebtednassias) secured by this morigage.
P~
t2. That notwithstanding that the assignment of swards hereinabove referred to shall ba desmed to be self executing, Mortgagor, after the
altowance of'a condemnation claim or awerd, and the ascertainment of tha amount dus therecn, and the issuing of a warrant by the condemnor for the
paymant thaereaf, shall execute, st Mortgagee’s request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning sll of such
condemnation claims, awarda or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any sdvances mads by Mortgagee &3 hersin provided then ramsining unpaid, with interest tharscn at the sate speclfied herain, or n
tnp nate which this mortgage ascurea, to the dats of payment, whethsr such remasining principal sum is then dus or nat by the terms of said note or of
this martgage.
g 1:1‘_%“"r
1q . That it Mortgagor shail make default In the payment of any of the indebtednessies) hereby sacured,or in the parformance of any of the tarms or
conditions hereof, Mortgages may Prn{:“d tc collact the rent, income and profits from the resl estate, sither with or without the sppointmant of a
receiver; any ranta, income and profits collectad by Mortgagea prior to foreciosure of this mortgage, less the cost of collacting the samae, including any
real estate commission or attorney’s fee incurred, shell ba cradited first to advances with interest therson, then to intersst dus on the principsl
indebtednesa, ?d the ramainder, if any, to the principal debtis) hareby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or causs to be paid, the whols or any portion of the principal sum, or any instaliment
of interest therson, or any other indabtednsssies} tha paymant of which is hareby secursd, as they or sny of them mature, either by lapse of time or
otherwise, In g¢cordance with the agresments and covenants herein containad, or should default be made in the payment of any machanic's han,
materiagiman’# dlan, ingurance premiums, tAXes of assesaments now, or which may hareatier ba, levied agsinst, or which may bacome & lisn gn, the raal
astate, or should default be mada in any of tha covenants, conditions and agreaments herain contained, than and in that svent tha whola of sad
principal sum, with interast theraon, and all other indebtadness(es) secured hersby, shall, at the option of the then holder of ssid indebtadnassies), be
and becoms immedistaly dus and paysble and the holder of the indebtednessi{es} harsby sscured shall have the right to anter upon and take possesson
of the real estate, and efter, or without, taking such possasssion of the same, sell the mortgagad raal astate at public outcry, in front of the courthousa
door of tha county wherain the real sstate is located, 10 the highest biddar for cash, sither in person or by auctionesr, after first giving notica of tha
tima, place, and terms of such sale by publication once a week for three (3) successive waeaks in some newspaper publishad in said county, and, upon
the pncrmant of the dpumhnu money, the Mortgagees or any parson conducting said sale for it is authorized and empowerad to execute toc the purchaser
8t kaid sole & deed to the real sstate so purchased In the name and on behalf of Montgagor, and the certificate of the holder of tha morigage
indehtedness, appointing said auctionaar 10 maka such sale, shall be prima facie svidence of his authority in the real astate, or the aquity of rademption
from this mortgage may be foraciosed by suit in any court of compaetant juriadiction ss now provided by iaw in the cese of past dus mortgeges, the
Mortgages, or the then holder of the indebtadnese(es) hereby secursd, may bid st such sale and become the purchassr of the raal estate H the highest
biddar tharafore. The procesds of sny such sala shsil be appliad (s} to the expenses incurred in making the sale and in all prior afforta to sffect
collaction of the indabtadness(as) sacured hareby, including a rassonabla attarney’s fes, or raasonsbla sttorneys’ feaa, as permittad by law for such
Eervices as may be, or have basan, nacessary in any one or more of the foreclosurs of this mortgage, of the collaction of asid indabtadnessiest, and of
the pursuit of any efforta tharatofore directed to that end, including, but without limitation to, the defense of any procesdings instituted by the
Mortgagor or anyone liable for said indabtednassies) or intarastad in the mortgaged
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real pstate to prevent or delsy, by any means, the sxercise of said powesr of sals on ths foreclosure of this mortgage: (b) 1o the payment of whatever
sum- or sums Mortgages may have paid out or become Hable to pay, in carrying out the provisions of this age, together with interast tharson: ic)
to the psyment and Jatisfaction of sald indabtednessies) and Intersat therson apecificallv referred to hereinsbove 10 tha day of sals snd any othar
indebtadness{®a) secursd by this mortgage: and {d} the batance, if any, shall be pald sver to Mortgagor, or Mortgagor's suUCCessors of BBsigns. In any
avant, the purchaser under any foreclosure sale, aa provided hersin, shall ba under no obligation to ses to the proper application of the purchase monay.

16. That in the event of the snactmant of any iaw by the Stats of Alabama, after the date of this sQe, deducting from tha value of the resl
estate for the purpose of taxation any lisn thereon, or imposing any liability upon Mortgages, in respect of the indebtednessies) secured tarsby, or
changing in any way the laws now in force for the taxation of mortgages, of debts secured by mortgages, or the manner of collection of say such
taxes, so aa to atfect this mortgage. Mortgagor shall pay any such obligation Imposed an Mortgages thereby, and in the svent Mortgagor fails 1o pay
such obligation or is prohibitad by law from making such paymant, the whole of the principsl sum secured by this rmortgage. togethar with the interest
dus therscn shell, at the option of Mortgages, without notice to any party, bacome immadiately due and payable.

16. That should Mortgagor bacome insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damaga or attempt t¢ ramove any improvements upon said mortgaged real estate: or should it ba dincovered atter the sxeoution and
delivery of this inatrument that there is 8 defact in the titls to or 8 lien or sncumbrance of any nature on the real sstate prior 10 the ley hereof: or in
case of an error or dafect in the sbove describad note or thie instrument or in the execution or the acknowlsdgment thareo!; or if a homestaad clsim be
et up to tha real estete or any part thereof adverss to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Mortgagee, or othar holder or holders of seid indebtadness{es), to correct such defects in the titla or to remove any such lien or ancumbrance or

homestead claim, or to correct any error in said note or thia inatrument or its exscution, then, upon any such default, failure or contingency, the
Maortgagesa, or other holder or hoiders of said indebtednessies}, or any part thereof, shall have the option or right, without notice or demand, to deciars
all of gaid indebtedness{ss) then remaining unpaid immediately dus and payabla, and may immadiately or at any tima thereatter forscioss this morti(egs
by the powar of sals herein contained or by suit, as such Mortgagee, or other hoider or holders of sald indsbtednessias}, may alect.

17. That no right, tite or interest In or 'to the mortgaged real sstate, or any part thersof, shall be sold, trensferred, assigned, conveyed, mortgaged
or sncumbered by 8 lien at any time prics to the paymenm In full of the indebtednessies) sacured haraby without first obtaining the priot writtsn consant
and appraval of Mortgages which consant and aval shal be within Mo ‘s aole discretion; that in the event of any viola of this prowvision,
the entlra unpald balance of the Indebtadness{es) aecured hereby, together with all interest thareon, shali bacorne dus snd pesysble immaedistely at the
option of Mortgages without notice to Mortgagor, snd shall be recoverable by Mortgages forthwith or at any time thereafter without stay of sxacution
or other process and fallure of Mortgagor to pay all moniss to Mortgages sacured by this mortgage shall be an act of defsult sntitling Mortgages to
foraclose this mortgage in accordance with the terms haraof, '

18. That it |s the intant of the Mortgagor and Mortgages to secure any and all indebtadnessies) of said Mortgagor to Mortgeges, now existing os
hereafter srising, dus or to becoma due, absolute or contingent, liquidatad or unliquidated, direct or indirect, and this mortgage is intanded and
secure, not only the indabtedness hereinabove spacifically referred to, but siso any and all other debts, obligations and lisbilitiss of said Mortgagor to
said Mortgages, whether now existing or hareafter arlsing, and any and all extensions or renewala of sams, oc any part thersof, at any tima before
actual satisfactlon and canceliation of this mortgags in the Probate Office where racorded, and whather the same svidenced by promissory note,
opan account, endoresment, guaranty agréement, pladgs agreement, or otherwise; that it is expressly sgreed thst any indabted At any Lims
secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be waived or ru?:*: without In
anywise altering, varying or diminishing the force, effect or lisn of this mortgage; and this mortgage shall continue as 8 first lisn on all of real axtate
and other property end rights covarsd hareby and not expresaly released until all sums with interest and charges heraby sacured are fully paid, snd no
ather ucurit?_fl now existing or haraafter taken to secure the paymaent of ssid Indebtadnessies) or any part thereof shall in any mannar impaired or
sffected by the exscution of this mortgage; and no securlty subsequently taken by Mortgagas or other holder or holders of said indebtednessies} shall in

any mannar impalr or affact thas sscurlty given by this morigage; and all securlty for the payment of said indebtedneasies} or sny part tharec! shall be
taken. considered and held an cumulative. -

19. That Mortgagor agrees for itaslf and any and all persons or concarna claiming by, through or under Mortgagor, thet if it or any ohe or more of
thern shait hold possession of the above described real astate or any part thereof subseguent to foreclosure hersunder, it or the e holding
posseasion ahsll become and be considered as tenants at will of the purchassr or purchasers st such foreclosure sale; and any such tenant isiling or
refusing to surrénder posssssion upon demand shell be guilty of forclble detainar and shall be liable to such purchassr or purchasers for reascnable
rental of the real astate, and shall be subject 1o eviction and removal, forcible or otherwiss, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereo! baing hereby sxpressly waived.

20. That Montgagor agrees to faithfully perform all the covenants of the lessor or Isndiord under present and future lsases affecting the mortgaged
resl astate, and neither do nor neglect, nor permit to ba done, anything whigh may diminish or impair their value, or tha rents providad for tharein, or
the interast of the lassor or of the Mortgagee therein or thereunder.

" 21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 | deys after tha dosa of each 1

of Mortgagor, such financlel records as the holder of this mortgage may require including, but not limited to, an annual statement of tha operation of the
renl estate which shall include annual statements itemizing the income and sxpenses, an itemized rent roil, together with a complete finencla® statemaent
of Mortgagor's sasets and llabllitles and s profit and loss statsment. Such statement shall be prapared by certified public accountam scceptabis (o
Mortgages or at Mortgagee’s discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgeges st no axpenss to
Mortgages.

22. That if the indabtednaess svidenced by the note specifically referrad to hersinabove Is being advanced by Mortgages to Mortgagor under the
terms and provigions and |h accordance with a loan agresment or construction losn sgreemant {"sgreament™), the terms and proviwlons of aaid
egrearnent are hersby incorporatad by reference as part of this mortgage as if fully st out herein, and any default in the parformance of #e provisions
thereof, or any contract or agreement batween Mortgagor and Mortgages, shall constitute a default hersunder entitling Mortgages t-sxercise the
remedies provided hereln, including the right to foraclose this martgege in sccordance with the terms hareof; that esch FUTURE ADVANCHE sdvanced by

Mortgages to Mortgagor is baing advanced in accordance with an agreemant dated Sep. 24, 1996
and & eecured by this mortgage,

23. That in the svent this mortgage is second and subordinate to any prior mortgageis} and in the svant the Mortgagor should faif to make any
payments which become due on said prior mortgageis), or should default in any of the other terms, provisions and conditions of said prigs mortgageis)
occur, then such default under the prior mortgageisl shall constitute an event of default under the terms and provisions of this mortfegs, and the
MoRMgagee harein may, at ite option, declare the antire indebtednessies! secured by this mortgage immediately due and payabla and . paymeant s not
promptly made, then declere thia mortgage In default and subject to foraclosurs, provided that the Mortgagee herain may. at its option, mske. on behalf
of Mortgagor, any such payments which become due on seid prior mortgageis), or incur any such expense or obligations on bahalf of Mortgegor. in
connsction with tha saj lor mortgage{s), in order 10 prevent the toreclosure of said prior mortgage(s), and »ll such amounts so expended by the
within Mortgages on bahalf of said Mortgagor shall become s dabt to the Mortgagee and shall ba securad by this mortgage and shall bear interest from
the date of payment st the maximum lsgal rate of interest from time to time parmittad by the Iaws of the State of Alabama, and shall ba at once dua
and payable, entitling the Mortgagee to all of the rights and ramadies provided herein, including, at Mortgages’s option, tha right to forsciose this
mortgage.

24. That provided always that if Mortgagor pays the indebtednussies) secured by this mortgags, and reimbursas Mortgages, its successsrs and
aasigns, for any amount It may have sxpended pursuant to the authorization of this martgage, including without limitation, suma spent in payment of
taxss, asssasments, insurance or other liens end interest therson, and shall do and perform ail other acts and thinga herain agraad to ba done, this
conveyance shall be null and void; otharwise it shall remain in full force and effact.

26. That sny promise made by Mortgsgor herein 10 pay money may be snforced by & suit at law, snd the séecurity of this age ahall not be
waived thereby, and &s to such debts the Mortgagor walves all rights of axermnption under the laws and Constitution of the State of AIIL!I"IH and agrees
to pay as permittad by law a reasonable attorney’s fas for the collection tharsof.

28. That no deisy or failure of Mortgages to sxarciae sny option herein given or reasrved shall constitute a waiver of such opdon or aktop
Mortgages from afterwards exercising same or any other option st any time, and the paymant, or contracting to pay, by Mortgages of snything
Mortgagol has hersin aPrud to pay shsil not constitute a waiver of default of Morigagor in failing to make smid payments and shall not estop
Mortgages from foreclosing thls mortgage on account of asuch feilure of Mortgagor,

27. That wherever and whanevar in this mortgags it shalt be reguired or permitted that notice or damand be given or served by any party, such

notice or demand ahall ba given or served, and shall not be deemed to have been given or served unlass in writing and forwarded by registerad or
certified mall, return recelpt requested, addrasaad as followa:

To Mortgagor: TARGET CONSTRUCTION CO INC

44]1 SHADES CREST RD

BIRMINGHAM, AL 35226

To Mortpages: Colonial Bank
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28. Thast singular or plural words used herein to designate the Morigagor shall be construsd to refer to the maker of shis mortnm aoxd ol

covenants and agresments herein contasined shall bind the successors and assigna of the Mortgagor, and every option, right and Mivil harein
raserved or secured to Mortgages shall inure to the banefit of its successors and assigns. ¥ option, righ A ivilage

29. That the unenforceability or invalidity of any provision or provisions of this mortgags shall not render any other provision or provisions hersin

:::nt:::n;dbu?anfurcuhlu or tnvalid. All rights or ramedies of Mortgages hareunder are cumulative and not alternative, and are in addition to those
ovided by law.

IN WITNESS WHEREOF, the undersigned (has) (have} set {ite) {his) {har} {thair} hand{s) and saal(s}, on the day and yaar first above written.

WITNESSES:

(SEAL)

TARGET CONSTRUCTION CO INC
(SEAL)

RInrah Ga Rt 1 Lo

ITS; PRESIDENT

(SEAL)

LHB/wp

STATE OF ALABAMA )

COUNTY J

|, the unde signed, a Notary Public in and for aaid County, in said State, hareby certity that

whase namais’ {ie) {are] signed to the foregoing convayance and who (is) (are} known to me, acknowiledged befcre me on this day that, being informed
of the contents of the conveyance, {ha) (she) {thew sxacutad the same voluntarily on the day the same baars dats.

Given undar my hand and official sesl this the day of 159
Notary Public
STATE OF ALABAMA, }
]
y JEFFERSON COUNTY )

|, the undersignad, a Notary Public in and for said County, in said State, heraby certify that

ROBERT F. BFEACHUM, JR. |
whosa name as  PRESIDENT of TARGET CONSTRUCTION CO., INC. . is signed to the foregoing
conveyance and who is known to me, acknowledgsd bafora me on this day that, baing informed of the contants of the convayance, ha, as such officer
and with full authority, exscuted the same voluntarily for and as the act of said corporation.

SEPTEMBER | 1990

C- C,g{
aﬂﬁ{rr'::lh ’

Given under my hand and cfficial sest this the 24TH day of

Notary Public

Thig instrurnent prepared by: APRIL C PRICE

Colonial Benk |

PO BOX 1887
BIRMINGHAM, AL 35201
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EXHIBIT "A"

Unit 64, in the Saddle Lake Farms condominium, a Condominium, jocated in Shalby County,
Alabama, as established by Declaration of Condominium as recorded in Inatrument 1995-
17533 and Articles of Incorporation of saddle Lake Farms assoclation, Inc. as recorded
in Instrument 1995-17530, in the office of the Judge of Probate of Shelby County.
Alabama together with an undivided 1/174 {interest in the common slements of Saddle Lake
Parms Condominium as set sut in the said Declaration of Condominium, said it being
more particularly described in the floor plans and Architectural drawings of Saddle

Lake Farms Condominium as recorded in Map Book 20, page 20-A and 20-B, in the Probate
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