sYATE OF ALABAMA )

SOUNTY OF SHELBY )

REAL ESTATE MORTGAGE

rHIS MORTGAGE, made and entered into on this 20th dsyet September .19 96 , by and batwe
CRAYTON D. PATTERSON, JR. DBA PATTERSON HOMEBUILDERS
hereinafter referrad to as *Mortgagor®) and COLONIAL BANK

herainafter refarred to as “Martgagea”™).
tines
seth:

WHEREAS, Mortgagor Is justly indabted to Mortgages, and hareby executes this Mortgage to securs the payment of 5180,750.00
One Hundred Eighty Thousand Seven Hundred Fifty And 00/100 Dollars
ys avidenced by promiseory note of even date herewith and paysbis in accordance with the terms of sald nota.

Inst & 1996-31903

WHEREAS, Mortgegar may hersafter bacomae further indsbted to Morigages ss may be svidenoed by promissory nots{s} or otherwise. snd it W the
intent of the partias hereto that this mortgage shall sacixra any snd all Indebtednassies} of Mortgagor to Mortgages, whather now existing or heraafter
arising, dus or to become dus, absolute or contingent, lquideted or uniiquidsted, direct or indirect, and this mortgage s to secure not only the
indebtednass svidenced by the nots hereinabove specifically referred to, but any and all other debts, cbligations or liabilties of Morigagor to Mortgeges,

now existing or hersafter arlsing, and any and all extsnsions or renewels of aame, or any pan thersol, whether svidenced by note, open account,
sndorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the pay nent of sad
indebtedness evidenced by note hersinabove specifically reforrad 1o, and any and ali other indebtedness(es) due or to become due . hersinsbove
generally referrad to, and the compllance with all of the covenants and stipulations herein contalned, has bargained and sold, and dot. ~areby grant,
bargein, sell, alien, convey, transfer and mortgage unto Mortgagee, its succeasora and sssigns, the following described reat sstate. together with
buildings and Improvemants thereon {hereinafter sometimes callsd the “resl astate”™ or the “mortgaged real sstate™), lying and being situstr )

in the County of SHELBY , State of Alabsmu, and more particulsrly described as fu. w8, 10-wit:
LOT 35, ACCORDING TO THE AMENDED MAP OF RUSHING PARC, SECTOR
TWO, AS RECORDED IN MAP BOOK 20, PAGE 23, IN THE PRCBATE
OFFICE OF SHELBY COUNTY, ALABAMA. -
Inst & 1996'3190
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together with all awards raceived through eminent domain, and psyments upon any insurance policies covering tha real estate, and all rigd13, privileges,
tenements, and appurtenances thersunto balonging of In anywlss apperaining to said real astate including sasements and rights-of-way sppurtanant
thereto and all gaa, steam, slectric and other hsating, cosling and lighting apparatus, slavators, iceboxes, plumbing, stoves, doors srx' - ther fictures
appertaining 1o the real sstate end improvements located thereon, sll of which shall be deamed realty and conveyed by this mortgaps.

TO HAVE AND TO HOLD the resl sstate, and svery part tharsof, unto Mortgagee, s successors and assigne forever. And M-nrtp;g W COVEnants
with Mortgages that it |a lawfully asized of the resl estate in fee simple and has a good right to selt and convey tha same as sforesaic that the reas!

astate is fras of all ancumbrances except as harsin sat out, and Mortgagor will warrant and forever defend tha title to the real astats uri v+ Mortgagee,
ite successis and assigns, against the lawful claima of all parsons whomsosver.

THIS MORTGAGE IS MADE, howevar, subject to the following covenants, conditions, agreemants, and provisions:

t. That Mcortgagor ashall pay the said indetedness(es) secured hareby and interest thareon whan and as it {thay} shall become b whather in
course of under sny condition, covenant or agresment herain contained, togethsr with any othar indebtedneszies) which Mortgagi+ nay owa to
Mortgages, it baing further agresad that any statement, any note or obligation that is sscurad by this mortgage shall ba conclusive svidenc. of such fact,

2. |al That Mortgagor shall provide, maintain and deliver to Mortgages policies of firs insurance (with sxtended coveragel. and suck "+« INAUFSNCE
as Mortgsges may from tims to time requirs in companies, form, types, and amounts, and shall assign, with sndorsements satisfactorny 1. Mortgages,
and dsliver to Mortgages with mortgagss olauses satisfactory to Mortgages sll insurance policies of any kind or in any amount now of “enefter lssued
with respact ta the raal estste. Not later than the first day following the axplration date of any arnd all such inaurance policies and a* “ry tima vpon
requant of Mortgeges. Mortgagor shail furnish Mortgages certificates of insurance issued by insurance companias satisfactory to Mottg - e showing

that the amount and type of insurance required by Mortgages hersunder is in effect. ANl renewal policies, with premiums pald, shall > Jalivered to
Mortgages at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thareof, shall sxpire,
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or be withdrawn or become void or unsafe by Mortgagor’'s breach of any condition thereof, or become void or unsafe by resson of the feilure of
impairment of the capital of any company by which tha insurance may then be carried, or if for any reason whatever the ineur#nce thall be
unsatisfacto[y to Mortgages, Mortgagor shall procurs and deliver to Mortgages new insurance on the premises, satisfactery to Mortgages.  Morigagor
fails to procure and daliver such naw insurance, Mortgages may, but shall not bs obligated to, procure same, and upon demand, Mortg shal
reimburse Mortgages all such costs expanded with interest on such advance at the rate set forth in the note secured hereby. Mortgsgor shall ghve
ummndnpta notice in writing 1o Mortgagee of any loss, injury or damegs affacting the mortgaged real estate caused by sny casuslity of occurrence. Full
pOWSr ia harahﬁdcunfurrad on Mortgages to sattle and compromise claims under all policies and 10 demand, receive, and raceipt for all monies becorming
payable thetsbidar and to assign absolutsly all policies to any hoidar of the note or to the grantes of the real estate in the event of the forecioswra of
this mortgad®e‘and security agresment or other transfer of title to the real eatste in extinguishment of the indebtecdness(es] securead heraby. In the ovant
of loss cover8@by any of the policlea of inaurance herain referred to, each individual insurance company concerned is hersby suthorized and dwected to
make payth@M#or such joss directly to the Mortgages inatead of to the Mortgagor and the Mortgagee jointly, and the insurance proceads, after
daducting Kt ts of collection, including reasonabls attorneys’ fees, may be applied by the Mortgagee at ita option, either as & payment on account ol
the indebtednassias), secured hereby, whethiér or not then dus or payable, or toward the restoration, reconatruction, repair, or atteration of the real
astate, ﬂithﬂl‘t to the portion thereof by which said loss wans austained or any othar portion thereof.
a
N L

(b} That togethar with and in addition to the monthly payment of principal and interest, and on tha same date on which the principal and intersst we
payable undarthe terms of the note secured hereby, Mortgsgor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-intereat besling
account, 8 sum squsi to one-twalfth {1/12) of the vearly taxes and assessments which may be levied agsinst the real sstats and which may attain
priority over this mortgsge, and ground rants, it any, plus ane-twelfth {1/12) of the yearly pramiums for insurance that will become dus snd payable to
renaw the insurance on the real astata for coverags lﬂlinl‘l loss by fira or such other hazard as may reasonably ba raquired by the Mortgagse. The
amount of such taxes, assassments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. If the amount of furds held
shall exceed . any time the amount deemed naceassry by the Mortgages to provide for the paymant of taxes, asssssmsnts, ground rants and
insurance premiums as they fall dus, such excess shall bs repaid to Mortgagor or credited to Mortgagor as Mortgagea may determine. If the amount of
the funds held shall not be sufficient at any time to pay taxes, asssssments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgages any amount necessary to make up the deficiency upon notice from Mortgagee to Mm%:?m requasting payment thereot. Upan
payment in fulkof all eums secured by this mortgage, Mortgagee ahalt promptly refund to Mortgagor any funds hald.

(c} That Maortgagor shall pay and dilchll"%ﬂ. as the same become due all taxes and assessments thal may sccrus, ba levied, or assesssd upon the
real estate Or any part therecf, which may or becoms a lisn prior to this mortgege or have priority In ru st to the indebtedness{es) secured
hereby, or upon Mortgagea’s Interest thersin or upon this morgage or the indebt nessles) or svidence of adnessi{es) sacured hersby, without
ragard to any law herstolors or hereafter snacted Imposing paymant of the whole or any part(s} thereof upon Mortpages: upon the passags of any law
imposing the payment of the whole or any part thereof upon Mortgages of upcn the rendering by an appellats court of com ietion that the
undertaking by Mortgagor to pay such taxes I legally inoperative, then the indebtednessies) secured harsby without deduction shail, at the option af
Mortgagee, bacoma immediately dus and payable, notwithstanding anything contained in this mortgage or any law haratofors anacted; snd Mongagos
shall nat suffer or parmit any such taxes on the said real astats to become or remain delinguent or permit any part thereof or any interest therein to be
sold for anyt taxes or assessments; and further shall furnish annualty to Mortgagea, prior to ths date when they bacoma delinQuent certificates or
recaipts of the'propar offices showing full paymant of all such taxes and assessmente.

I« .
3. That trﬁfaal dstate and the improvementa therson shall be kept in good condition and no woasts committed or permitted thareon.

¥
4. That A8 Building or other Improvemant on the real sstate shall be structursaity altersd, removed or demolishad, without the Mortgages’s gvior
written conshatisnor shall any fixture or chatte! covered by this mortgage and adapted to the proper use and enjoymant of the rasl ostats be removed al
any time withdkst like consent uniess actually repleced by an article of squal suitability owned by Mortgagor. in the event of any breach of this covanant
the Mortgaliw@hay, in sddition to any othaer rights or remedies, at any timse thereafter, declare the whole of the indebtednassios) secured hairsby
immediately té¥ and payable, .
6. That Mortgagor agrees that the indebtedness{es] haraby sacured shall at once become due and payable and this mortgage subjsct to foreciosure
as provided herein, at the option of holder hereof, when end if any statement of lien is filed under the statutes of Alabama relating to tha lisns of
machanics ‘materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thl!inf, or of the lian, on which such statement is based.
a2
[ I
6. That Mortgagor shall comply with all statutas, ordinances, regulations and laws promulgated by any governmentsl entity ssserting jurisdiction
over the raul‘eﬂ_tutu and any and all legst requirements shall be fully complisd with by Mortgagor.

7. That if ﬁﬂnrtnagnr fails to insurs the real sstate as herginabove providhd, or to pay all or any part of the taxes of sasessmants lavied, accruded of
assessed upon or againat the real estata or the indebtednessies} sacurad hersby, or any interest of ﬂlurtuuuu in aithar, or faile to pay immediatsly and
discharge any and all liens, debts, and/or charges which might bacomse lisns superior to the lien of this mortgage, Mortgages may, at its option, insure
tha real astate and/or pay said taxes, assessments, debts, liens and/or :hnrg&n and any money which Murtgn?nﬂ shall have so paid shall constitute a
debt to Mortgagee additions! 1o the indebtednessiest secured hereby; shall be secured by this mortgage: shall bear the in- terest set out in the nole
hereinabove r{g;rnd to from date paid or incurred; and, at the option of Mortgagee, shall bs immadiately dus and payabls.

8. That Martgagor agreas that no dalay or faflure of Mortgagae to exerciss any option to declare the maeturity of sny indebtadnessies) wecured by
this mortgage, shall be taken or desmed as a waiver of its right to exercise such option, or to declare such forfaitura, sither as to any pasl or present
default, and it i further sgreed that no terms or conditions contained in this mortgage can be waived, sitered or changed except as svidancad in
writing, signed by the Mortgagor and by the holder hereof: and the procurament of insurance or the payment of taxes or other liens, debts or charges

by Mnrt?aﬂu shall not be taken or conatrued ae a waiver of its right to declare the maturity of the indebtednassies} heraby socurad by rsason of the
failure of Mortgagor to procure such insurance or to pay such taxes, deabis, lians or charges,

9. That if Mortgagee shall be made a party to any suit invalving the title to the real estats and employs an attorney to represent it therein, ot o
Mortgages amploys an attorney 1o assist in setthing or ramoving any cloud on the title to the real estate harsby conveysd that purports to be superiof 10
ths lisn of this mortgage in any respact, Mortgagor will pay to Mortgages, when the sams bacomes dus, such attornay’s fes as may be permittad by
law and as may ba raascnable for .such servicea, and if auch fee is paid or incurred by Mortgagee the same shall be securad by tha hen of this mortgage
in addition to the indebtedness(es} secured hereby, and shall bear interest from the date it is paid or incurrsd at the rate set out in the note hareinabove

raferrad to srd 'whall ba at once dua and payabls,
T S Th%

% 10, Thi‘”‘npanun incurred by Mortgages, inciuding attorney’s fee, in compromising, adjusting or defending against lien claims of sncumbrances
sought to B¥Mixed upon the real estste hersby convaysd. whether such claims or encumbrances be valid or not, shall bscoms s part of the
indabtadnase/i] hereby secured. |

11, Thu‘!:'Fbl‘l agor agrees 10 pay a rensonable attorney’s fes as may be permitted by law 1o Mortgages should the Mortgegee smploy an attorney
to coliect any !\‘ﬁln odnesaias} secured by this mortgage.

12. That“hdtwithatanding that the assignment of swerds hersinabove referred to shall be deamed to be saif axacuting, Mortgagor, sfter the
allowance of a condemnation claim or sward, and the ascertainmant of the amaunt dus thereon, snd the issuing of a warrant by the condemnor for the
payment thereof, shall axecute, at Mortgages’'s raquest, and forthwith deliver to Mortgagee, a valid assipnment in recordable form, assigning all of such
condemnation claima, awards or damages to Mortigages, but not in axcess of an amount sufficient to pay, satiafy and discharge the incipal sum of
this mortgage and any advances made by Mortgages as herein provided then remaining unpaid, with intersst therson at tha rata spe hafain, or N

the note whith this morigags sacures, to the date of payment, whether such remaining principal sum is then dus oF o1 by the tarma of said note or of
this morigage. -

1a. That if Mortgagor shait make default in the payment of any of the indebtednass{es) hereby secured, or in the performance of any of the terma or
conditions hereol, Mortgagee may procesd to collect tha rent, incoms and profits from the real estate, eithar with or without tha appointment of 8
raceiver; any rents, incoms snd profits collectad by Mortgages prior to foraclosure of this mortgage, Isss the coat of collscting the same, including any
roal estate commission or sttorney’s fee incurrad, shall be cradited first to advancas with intarest thereon, than to intarast dus on the principsl
indebtagness, :nd the remalnder, if any, t¢ the principal debtis) hersby secured.

14. That Mg further agreed that H Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or sy instaliment
of intersst therson, or any other indebtednasa{es) the payment of which is hereby secured, ss thay or any of them mature, sither by lspsa of time or
otherwise, In accordance with the agresments and covensnts hersin contained, or should default be made in the payment of sny mechanic’s lisn,
matariaimen®s.llan, insurance premiums, taxas OF ARSARSMENT NOW, Of which may harsaftar be, leviad against, of whlcl:n may become n lian on, the real
gstate, or ahould default ba made in any of the covenants, conditions and agreemants herein contained, then and in that evant the whols of sad
principal sum, with intarast thareon, and all other indebtedness{es) secured heraby, shall, at the option of the then holder of sald indebtadness(ss|, be
and become [ nmediately dus and payable and the holdsr of the indebtednessies} hereby securad shall have the right to anter upan and take possassion
of 1he real estate, snd after, or without, taking such possession of the same, sell the mortgaged resi esiate at ic outcry, in frant of tha cowthouss
door of the county wharsin the real astate is Iunutacﬁ to the highest bidder for cash, sithar in paraon of by suctionaer, after first giving notice of the
time, place, and 1erma of such sale by publication once & weak for three (3) successive weeks in soma newspaper published in said county, and, upon
tha payment of the purchass money, the Mortgages of any person conducting said sale for it is suthorized snd smpowersd 10 execute ta the gurchaser
at said salg.a deed 1o the real astats so purchased in the name znd on behalf of Mortgegor, and the certificete of the holder of the mortgags
indabtednaess, appointing said auctioneer to maks such sels, shail be prima facie avidence of his authority in the resl estats, or the esquity of redamption
from thie mortgage may be foreciosed by suit in any court of compaetent jurisdiction a8 now provided by law in the casa of past due martgages, tha
Morigages, or the than holder of the indebtadneasies) hersby secured, may bid at such sale and becormé the purchaasr of the real astate i hlgheat
bidder thersfore. The procesds of any such sale shall be applied la} to the expansss incurred in making the ssile and in all prigr sfforts to eHsCt
collaction of the indebtadnessiss) secured hareby, including » reascnsbls attorney’s ise, or ressonable sttornays’ fees, #s permitted by law for such
sarvicas as may be, or have baan, necessary in any one or more of the foreclosure of this mortgage, of the collection of seid m@ubtn@m;ﬂnL and of
the pursuit of any efforts theratofore directed to that end, including, but without limitation to, the dsfenss of any proceadings inatituted by the
Mortgagor or anyonae lisbls for sald indebtedness(sas) or intarestad in the mortgaged
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real agtate to pravant or delay, by any meana, the exercize of eaid power of sale on the forsclosure of this mortgage: (b) to the payment of whatever
sum or_sums-Mortgsges may have psid out or bscomae llable to pay. In cerrying out the provisions of this mort . 1ogether with interast thareon: (g)
to tha payment and sstisfsction of sald indebtednesaies) snd interest thereon specificaliv referred to hersinabove to the day of sale snd any othes
indebtednass(es) sacurad by this mortgege: and (d) the bidance, if any, shall be pald over to Mortgagor, or Martgagor's succasaors or sssigns. (n any
avant, the purchasar under any foreclosure sale, as providéed hersin, shall be under no obligation to see to the propear application of the purchase monay.

16. That in the avent of the snsctment of any law by the State of Alabama, after the date of this mon? e, deducting from tha vaige of the real
estate for the purpoas of taxation any len thereon, or impoaing any liabllity upon Mortgagese, in respect o .lgou Indebtednessias) secucsd hersby, of
changing in any way tha laws now In force for the taxation of mortgages, of debts secursd by mortgages, or the manner of colectigay of sny such
taxes, 80 as to affect this mortgeage. Mortgagor shall pay any such obligition Imposed on Mortgages thareby, and in the avent Mortgagiy fails to pay
such obligation or is prohibited by law from making such paymant, tha whola of the principal sum sacured by this mortgage, togethar with the intarsst
due theraon shall, at the option of Martgages, without notica to any party, bacoma Immadiately dus and payabls.

¥
16. That shoutd Mortgagor bscoma inaolvant or bankrupt: or should a raceiver of Mortgagor's property be appointad; or should Mortgagor
intentionally damage or attempt 1o remove any improvemaents upon said mortgaged resl eostate; or should it be discoversd after the axacution and
delivery of this instrumant that thera is a defect in the titls to or a lien or encumbrance of sny naturs on the real estate prior to the hen hareof; or in
case of an error or defect in the above described note or this instrument or in the sxecution or the acknowledgment thereof; or it a homastead clsim be
ast up to the real estate or any part thareof adverse to this mortgage and if the said Maortgagor shall fail for thirty (30} days after demand by the
Mortgages, or other holder or holders of sald Indebtadness{es), to corract such defects in the titla or to ramove sny such lien or encumbrance or

homaestsad claim, or to correct any arror in said note or thig instrumant or its execution, then, upon any such dafault, failure or contingsncy, tha
Mortgagaa, or other holdsr or holders of said indebtednesasies), of any part theraof, shall have the option or right, without natica or demend, 1o daclars
all of said indebtednassiss) then remaining unpaid immediately dus and payable, and may immadiately or at any time tharsaftar forecloss this morigage
by the powaer of sale herein contsined or by sult, as such Martgages, or other holder or holders of said indebtedness{es), may elect,

17. That no right, title or intersest in or to the mortgaged real astata, or any part thersof, shall ba soid, trensferred, assigned, conveyead, mortgaged
of sncumberad by a llan at any tims prior to the paymant in full of tha Indebtednessies) secured haraby without first obtaining the prior written consant
and approval of Mortgagee which consent and val shall be within Hﬂﬂ'ﬂl?‘!l'l sole discretion; that in tha svart of any viols of this provision,
the entira unpaid balance of the indébtednassiss) secured hereby, together with all interast theraon, shall bacome dus and payable Immedistely at the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time theraatter without stay of execution
or othar process and failura of Mortgagor 1o pay all monias to Mortgagee sacurad by this mortgage shall ba an act of default nrqitling Mortigages to
foreclone this mortgage in accordance with the terms heraol.

18. That it ia the intent of tha Mortgagor and Mortgagss to aacure any and all indebtedness{as) of said Mortgagor to Mortgages, now existing or
haraafter arising, due or to bacome dus, absolute or contingant, liquidated or unllquidatad, direct or indirect, and this mortgage is intended and s
secure, not only the indebtedness heralnabove specifically raferred to, but sleo any and all other debts, obligations and liabilities of said Mortgagor to
sald Mortgages, whether now existing or haresftar arising, and any and all extensions or renawals of sama, or .ngopnrt tharsof, at any tima balore
asctual satisfaction and cancelistion of this mortgage in tha Probate Office where recorded, and whether the same avidenced by promigsory note,
open account, andorssmant, guaranty agresmant, pladgs agresment, or otharwiese; that it is sxpressty agreed that any indebtednazge at any time
sacurad heraby may ba axtanded, rearranged or ranawed and that any part of the ascurity hersin described may be waived or relea without In
anywise altering, varying or diminishing tha force, atfact or Hen of this mortgage; and this mortgags shall continue as a first lisn on all of e real astats
and other property and rights coverad hereby and not exprassly reieasad until all sums with interest and charges hersby sacurad sra fulty paid, snd no
other sacurity now existing or heresfter taken 1o ascurs the payment of said indebtednessias} or any part thereo! shall in any manner g impsired or
atfected by the exacution of this mortgage; and no security subseguantly taken by Mortgages or other holder or holders of said indebtedniggsias) shal n
any manner impair or affect the security given by this mortgage; and all gecurity for the payment of said indebtednessies) or any part thareaf shall be
taken, considerad and hald as cumulative,

18. That Monrtgagor agrees for iteelf and any and all persons or concerna claiming by, through or undar Mortgagor, that if it or any ; oFf mose of
tham shall hold posssssion of the above deacribed real estate or any pant theraof subsequent to foreclosure hersunder, it or the partis 80 holding
possession shall bacome and ba consldeared as tenanta at will of tha purchaasr or purchasars at such foraclosurs sale; and any :u:ﬁ tegpnt failing or
refusing to surrendsr poasession upon demand shall ba guilty of forcible detainer and shall be lisble to such purchaser or purchasers oy reasonable
rantal of the raal satata, and shall ba subject to sviction and removal, forcible or otherwise, with or without process of law, and all damagss which may
be sustained by any such tenant as a raault tharaof baing hersby sxprously waived. ,

20, That Mortgagor agrees to faithfully perform all the covenants of the dessor or landlord undar presant and future leases atfecting the mortgaged
real esteta, and neither do nor neglect, nor parmit to be done, anything whith may diminish or impair their value, or the rents provided fpr tharein, or
the interast of the fessor or of tha Mortgages therein or thereunder,

21. That Mortgagor shall furnish to Mortgages within Thi rty | 30 ! days after the close of each f

of Mortgagor, such financlal records as the holder of this mortgage may require including, but not limited to, sn snnusl statement of the ooeration of the
real estate which shall include annual statements itemizing the Income snd axpansas, an Hamized rent rof, togather with a complets finandjsl statemaent
of Mortgager's assets and labilitles and its profit and loas atatamant. Such statemant shall ba prapared by certifisd public sccountant ecceptable to
Mortgages or at Mortgagee's discretlon ba suppofted by the affidavit of Mortgagor. Said information shall ba given to Mortgages st no expensa to
Mortgsgee.

22. That if the indebtedneas evidenced by the note specifically referred to hereinsbove is being advenced by Mortgeges to Mortgagor under the
terms and provisions and in accordance with a loan agresmant or construction loan agresment {"agresment”], the terms and prowvisions of said
agreament sre haraby mcorporated by reference as part of this mortgage es if fully set out harein, and any default in tha periormance of the provisions
therecf, or any contract or agreement batwesn Mortgagor and Mortgagee, shall constitute a defsutt hersunder entitling Mortgagee to axsrcise the
ramadiss provided hereln, including the right to foreclose this mortgage in accordence with the terms hereof: that sach FUTURE ADUANt:Elldu-ncad by

Mortgagss to Mortgagor |s being advanced in accordance with an agresment dated Sep. 20, 1996
and is sacured by this mortgegs. . ’

23. That In the avant this murt?aua is second and subordinate to anr prior mortgage!s) and in the avent the Mortgagor should ilﬂl:m maka Any
payments - which bacome dua on sald prior mortgage(s), or should default in any of the other terms, provisions and conditions of said agais)
ccoyr, then such default under the prior mortgagais) shall constitute an svent of default under tha terms and provisions of this m , and the
Mortgages horein maey, at |ts option, declars the antire Indabtednessias) secured by this mortgage immadiately due end payabie and if pawnant is not
prompily made, then declars this mortgage In default and luh‘jnm to foreclosure, providad that the Mortgages herein may, at its option, make, on behalf
of Mortgegor, any such J}a?mnntl which bacome due on said prior mortgage(s), or incur any such expenae or obligations on behall of Mortgagor, in
connection with the said prior mﬂﬂﬂlﬂlll], in order to pravent the foreciosure of seid prior mortgagelis), and all such amounts so o by the
within Mortgagea on behalf of sald Mortgagor shall becomes a debt to the Moertgagee and shall be secured by this mortgage and shail beasr interest from
the date of payment at the maximum lagal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at onca dus
andtpwubia. entitiing the Mortgages to all of the rights and remedias provided herein, including, at Mortgagsa’'s option, the right to foraciose this
mortgage.

24. That p'rnuidnd siways that if Mortgagor pays the indabtednessies) securad by this mortgage, and reimburses Mortgageas, its succeseors and
assigns, for any amount it may have sxpanded purauant to the authorization of this mortgage, including without lImitation, sums spent irn payment of

taxes, assessmants, insurance or gthar [lans and intereat therson, and shall do and parform all other acts and things herein agraed  be done. this
conveyance shall be null and void; otherwise it shall rermain in full force and effact.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be

waived thareby, end as to such dsbts tha Mortgagor waives all rlug‘hu of exemption under the laws and Constitution of the State of Alabama and agrees
to pay as permitted by law & reasonable attornay’'q fee for the coellaction thareof,

28. Thet no delay or fallure of Mortgages to exercise any option herein given ar resarved shall constitute a waiver of such opnon or estop
Morigages from afterwards sxercising same or any other option st any time, and the payment, or contracting tc pay, by Mortgsges of anything
Mortgagor has herein agrasd to pay shall not constitute & waivar of default of Martgagor in failing 1o mske ssid paymants and shell not sstop
Mortgagee from foreclosing this mortgags on account of such failure of Martgagor.

27. That wharevar and whanever in this mortgage it shall be ru?’uirad or permitted that notice or demand ba given of served by any party, such

notice or demand shall ba given or served, and shall not be deemad to have been given or servad unless in writing snd forwardad by registered or
certified mall, return receipt raquestad, addressed as follows:

To Mortgagor: CRAYTON D. PATTERSON DBA ‘
PATTERSON HOMEBUILDERS a
BIRMINGHAM, AL 35244 "
To Mortgeges: Colonlel Bank . i:

1903102 (BE0T7]  Fege N of 4 page

< -:':__‘-; i b | f -Ih“”j,,,_, .,I.,:;.,.,.,.,.__.., | W ;,F e e m e o e e - k

e




k|
a

28. That singular or plural words usad hersin to dasignate the Mortgagor shall be construsd to refer to the maker of this mortgegs, and ol
ovenants and sgreements herein containad shall bind the successors and assigns of the Mortgagor, and svery option, right and privilegl herein

asarved or secured to Mortgages shall inurs to the benetit bf its successors and assigns.

shall not rendsr any othar provigion or provisions herein

29. That the unenforceabllity or Invalidity of any provision or provisions of this mortgage
lative snd not alternative, and are in sddition to thoss

.ontained unenforceable or invalid. Al rights or ramadies of Mortgagee hersunder ars cumu
srovided by law,

IN WITNESS WHEREOF, the undersigned {has) (have} ast (its) (hia) (her) (their) hand(sl sealis), on the day snd year first above written,

NITNESSES:

LHB/wp

STATE OF ALABAMA )
| }

COUNTY )

|, the undersigned, a Notary Public In and for said County, in said State, hareby cartify that

whoee namei{s) (is) (ars) signad to the foregoing conveyance and who [is) (are} known to ma, acknowladged before me on this day that, baing informed

of the contenis o the conveyance, (he} {she} 'lthﬂ'.:} axscutad the sama voluntarily on the day the same bsars date.

Given under my hand and officlal seal this the day of .19

Notary Public

STATE OF ALABAMA | }

]
JQ@{ :AOM COUNTY )
. the undersigned, a Notary Public in and for said County, in said Stets, hereby certify that Crn‘-é*or\ 'D. Pﬁ‘“u mﬁ ,\x

whose name as QM {'\Q{" uff_f ﬂH'\"L‘ﬁb ?ﬂwuﬂ P m M ; to the foregoing

convayance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the convey . T, as such offices
and with full a_sthority, executed the aame voluntarily for and as the act of said corporation,

Given under my hand and official seal this the 80-\ N daylpf g@hhw , wq o

24905
This instrument prepared by: FELICIA REDD 1nst & 1996 31
Colonisl Bank
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