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GUARANTORS '

MORTGAGE
(Participation)
This mortgage made and entered into this  26th day of September

19 S6 , by and between Fred M. Nichols, Jr. and wife, Mary Jane Nichols

(hereinafier referred to as mortgagor) and Central State Bank
(hereinafier referred to as
mortgagee), who maintains an office and place of business at Calera, Alabama
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and being in the County of Shelby
State of Alabama

PROPERTY BEING DESCRIBED ON EXKEIBIT "A" ATTACHED HERETO AND MADE PART

AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The hereinabove described property is subject to a mortgage to Central
State Bank dated April 1, 1991, and recorded in Real Book 337, Page 24
in the Office of the Judge of Probate of Shelby County, Alabama. This
guarantors' mortgage is second and subordinate to the existing mortgage
to Central State Bank but only to the extent to the prior lien in favor

of Central State Bank in an amount not more than $23,000.00.
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such other estate, if any, as is stated hereih.
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warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated September 26, 1996 “ in the

pnmpa.l sum of $ 200,000.00 signed by Fred M. Nichols, Jr., President
in behalf of Calera Car Care, Inc., a corporation and to secure that certain Guaranty executed

by .Fred M. Nichols, Jr. and wife, Mary Jane Nichols on the 26th day of _September , 1996,

v in favor of Central State Bank. 1996"31903
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Saidpmmimownntewmgivenwmumammihichﬂwww&dmmmn.mwnf}heUMMof
America, has participated. In compliance with section 101.1(d) of the Rules and Regulal.iqm of the Small Business Administration
{13 C.FR. 101.1(d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
a. He will prnmptlypaymeindebtednesseﬂdencedbysaid pmmismrynoteﬂﬂletimeaandinmemnmrtheuinproﬂded.

' fines, or impositions, for
b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, .
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor o the said morigagee.

' i of the indebtedness hereby secured, or foreciosure
fmnfmyaﬂomeyemployedbymemrtgageefnrthecﬂllecuonufmynra‘ll _ _ ,
by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attomeys fees reasonably
i;wnmdinwmherwnyshaﬂbepaidbymenmglgor.

superior that he will keep.and maintain
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i of the property subject to
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(m)mkemynﬂwrapproprialearﬁunpursuamwMMFeMﬂmwﬁﬂwrinmmFedHﬂMMmmr
the disposition of the property. .

lnﬂnemntnfasaleashereinheﬁwpmvided,memmmwmypermmpmnunderﬂwmwmmm
mdbetennmsholdingmandshalltordmimdeﬁverpmionwmepmchmrnmchulenrbemmmaﬁlydhpwd,m
mdancewiﬂ!theproﬁsiunsnflawappﬁcablew;gmnmhommgmr.ﬂwmwuﬂwmwnedmcaﬂedmtn
hm'estnndmirrevocabiehydeam“rotherwise.andmmmeducmuhﬁvewﬂwremediesl‘ur‘collectionofﬂidtndehudrm
provided by law. |
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will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement

mwshallhuddedwmdbecomeamnoftheprindpﬂmmdthemmwﬂm.mmamunm
mmmmtrmmrmmmmmmmmmmwmpmmmynou;mmmm
mmdslull'diactm'geanmxesandﬁmmdthecoﬂs,fm,uﬂexpemufmaﬁngmmwummmw.m
this mortgage shall be canceled and surrendered.
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shall include all genders.

B.anlimnfanyr:uvemnthereinnrnftheohligationseanedherebysluﬂnmyﬁn\emeremerbeheldtobelwﬂmnfﬂn
terms hereof or of the note secured hereby.
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374 Highway 315, Columbiana, AL 35051 ww_mmmnoﬁcembemdmthemmmushan
be addressed to the mortgagee at Calera, Alabama 35040

U.S. GOVERNMENT PRINTING OFFICE: 1995 - 165-378
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as of the day and year aforesaid.

B am A » j'
Fred M. Nich

THE STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned authority, a Notary public in and for said County, in said State,
hereby cértify that Fred M. Nichols, Jr. and wife, Mary Jane Nichols whose names are signed
to the foregoing conveyance, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance, they executed the same voluntarily
on the day the same bears date. *

Given under my hand and official seal this 26th day of September , 1996,
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL II:

A parcel of land located in the South 1/2 of the Northwest 1/4 of the Northwest 1/4 and
the Southwest 1/4 of the NW 1/4, Section 4, Township 22 South, Range 1 West, Shelby
County, Alabama: bounded on the East by a county road known as Butter and Eggs Road and on
the North by Donalson Road, more specifically described as follows; commencing at the
Southeast corner of said Northwest 1/4 of the Northwest 1/4, run West 51.9 feet more or
less, along the south boundary of the Northwest 1/4 of the Northwest 1/4 to a point on the
tangent of said Butter and Eggs Road for the point of beginning; thence turn 36 degrees
0.2 minutes to the right; thence run 118 feet more or less along the tangent of said road;
thence turn 8 degrees 11 minutes to the right; thence run 150 feet more or less to a nail
on the centerline of the Butter and Eggs Road; thence South 17 degrees 29 minutes West for
4 distance of 371.29 feet more or less to an iron pin; thence North 87 degrees 0.4 minutes
¥ast 379.34 feet more or less, to a point of tangent of said Butter and Eggs Road:; thence
North 89 degrees 17 minutes to the left; thence run 162 feet more or less along ‘the
tangent of said road; thence turn 57 degrees 45 minutes to the left; thence 63.8 feet more

or less to the point of beginning.
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SIGNED FOR IDENTIFICATION:

:?red M. Nichols, Jr. /Zj
Mary Jan hols ' .
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