MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } ™ woarsd
gs: s instrument :
JEFFERSON County " inatument was propared by
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMES & DEVELOPMENT, INC.
has/have justly indebted to Filrst Fodersl of the South
herelnafier callad the Mortgages. In the principal sum of One Hundred Twenty Thousand and 00/100
($ 120,000.00) Dolars,

as evidenced by negotiabla note of avan date herewith,

NOW, THEREFORE, In consideration of the premises and in order to secure the payment of said indebtedness and any renewals or
extensions of same end any other indabtedness now or hareafter owed by Moitgagors or Morigagee and complance with i the stipulations

herelnafter contalned, the sald CARTER HOMES & DEVELOPMENT, INC.

{hereinafier called Morigagors) do hereby grant, bargain, sell and convey unto the said Mortgagee the following
described real estate shuated in SHELBY - County, State of Alabama viz;

LOT 465 ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY - SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
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together with all rents and other revenues theraof and all rights, privileges, easements, tenements, inlerests, improvements and appurtenances
thereunto belonging or in any wise appertaining. including any after-acquired title and easements and all rights, title and Inferest now or
hereafter owned, by the Mortgagors In and to all buildings and Improvements, storm and screen windows and doors, gas, stsam, electric and
other heating, lighting, ventilating, alr conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkiing, and other equlpment
and fixtures attached or appertalning to aaid premises. all of which (hereinafier designated as the mortgaged property) shall be deemad realty
and conveyed by this morigage.

TO HAVE AND TO MOLD the same and every part thereof unto the Mortgagee, Flrst Federal of the South
its successors and assigns foraver.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees as follows:

1. That they are lawfully seized In fse and possessed of sald morigaged property and have a good right o convey the same as
aforasaid, that they will warrant and forever defend the fitle against the lawlul claims of all persons whomasoever, and that salkd property is free
and clear of all emergancies, easements and resirictions not herein specifically mentlonad.

2. That they will pay all taxes, assessments, or other Hens taking priorty over this martgage when imposed legally upon sald morigaged
property and should default be made In the paymant of same, or any part thereof, sald Mortgagee meay pay the same.

3. That they will keep the bulidings on said premises continuously Insured in such amounts, in such manner and in such companies as
may be satiafactory to tha Morigagees against loss by fire and sucheother hazards as Mortgagee may speciy, with loss, f any, payable o
. said Mortgagee, and will deposit with Mortgagee policies for such insurance and will psy premiums thersol as the same become due
Mortgagors shall give immadiate notice In writing to Mortgagee of any loss or damages 1o said premises caused by any casualty |f
Mortgagors fall to keep sald property Insured as above spacified, the Mortgagee may insure said property for its insurable valus against loss
by fire and other hazards for tha benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer 10 Morigagee which is
hereby granted full power to settls and conlpromise claims under all policies and to demand, receive and receipt for all sums becoming due
thereundsr; said proceeds, if collected, to be credited on the Indebtedness secured by this mortgage, less cost of collecting same. or 1o be
usad In repaling or reconstructing the premlses as the Morigages may elect; all amounts so expected by said Mortgagee for insurance or for
the payment of taxes, assessmanis or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the llen of this mortgage and shall
bear Interest at the highest legal rats from date of payment by sald Mortgagee and at the slection of the Morigagee and without notice to
any person, the Morigages may declare tha entira Indabtedness secured by this mortgage due and payable and this morigage subject to
foreclosyre and same may be foreclossd as hereinafter provided.

. 4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep the same
" repalred and at all times to malntain the same in ag good condition as t now [s, reasonable wear and tear alone expected.

5. That no delay or fallure of the Morigagee to exercise any option to declare the maturdty of any debt secured by this morigage shall be
taken or deemed as a walver of the right to exercise such option or to declare such forfeiture elther as to part or present defaull on the part
of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be laken or desmed as a waiver
of the right to declara the maturity of the indebtedness hereby secured by reason of the failure of the Mongagors to procure such Insurance
or 1o pay such taxes, it being agreed that no terms or conditions contained in this morigage can be waived, altered, or changed axcept as
evidenced In writing signed by the Mortgagors and by the Mortgages.

& Thet they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the
note or notes above described, any renewals or extenslons thereof, and any other notes or obligations of Mortgagors te Morigagee whether
now or hereafter Incurred.

7. That after any default on tha part of the Mortgagors, the Morigagee shall, upon bill fled or other proper legal precading being
carﬂimuﬂcud for the foreclosurs of this mortgage, be eantitied as a matter of right to the appointment by any competent court or tribunal
without notice to any party, of a recelver of the rents, lssues and profits of said premises, with power 1o lease and control the sald premises
and with such other powars as may be desemed necessary. and that a reasonable attomey's fee shall, among other expensea and costs, be
fixed, allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of sald mortigages property.

8. That all the covenants and agreements of the Mortgagor's herein contained shall extend to and bind their heirs, execulors.
adminlstrators, successors and aasigns, and that such covenants and agreemants and all options, rights. privileges and powers herein given,
granted or sacured to the Morigagea shall inure to the benefit of the hairs, succeasors or assigns of the Mortgagee.

5. That the debt hereby secured shell at once become due and payable and this morigage subjecl to foreciosure as herein provided af
the option of the holder hereof when and Iif any statement of lien is filed under the slatutes of Alabama, relating to liens of mechanics and
materlalmen, without regard 1o the form and contents of such statement and without regard to the existence or non-existence of the debt or
any part thereol, or of the llen on which such statement is based.
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10. This is a construction loan mortgage and the said $0ne Hundred Twenty Thousand and 00/100

is belng advanced to Mortgagor by Mortgagee in accordance with a Loan Agresment bastwesn
Mortgages and Morigagor dated the date hereof. Notwithstanding anything to the contrary contained in thls mortgage or in the nols sscured
hereby, or in any other Instrument securing the ican evidenced by sald note, Mortgages may at its option declare the entire indebtedness
secured hereby, and all interest thereon and all advances made by Mortgagee hereunder, immediately due and payable in the event of a
breach by Morigagor of any covenant contalned in this morigage, the note secured hereby, or in said Loan Agreement between Mortgagor
and Mortgages, dated the date herec!, which sald Loan Agreement Is, by reference thereto, herein incorporated to the same wdtent and
effect as though sald Loan Agreement were set forth heraln in full,

11. In additlon to the seid $ 120,000.0Q principal amcunt with interest secured hereby, this mortgage shall also secure any and
all other and addiiona! indebtednesas now or hersafter owing by Mortgagor to Mortgagee. During the period of construction of the

improvements contemplated to be constructad upon the Mortgaged Property, this mortgage covers and the undersigned, in conslderation of
said indebtedness, and to secure the prompt payment of the same, with the interest thereon, and further to secure the perlormance of the
covenanis, conditions and agreements set forth In this mortgage, and in said Loan Agresment, have bargained and sold and do hereby grani,
bargain, sall, alien and convey unto Morngagee, ite successors and assigns, the following described additional property, siuated or to be
sftuated on the real estate hereinabove descrbed and mortgaged:

All bulding materials, equlpment, fixtures and fittings of every kind or characier now owned or hereafter acquired by the mongagors for
the purpose of belng used or usehul In connection with the improvements located or to be located on the hereinabove described real estate,
whether such materials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether in storage
or otherwise, wheresoever the sams may be located. Personal property herein conveyed and morigaged shall Includs, but*without limitation,
all lumber and lumber products, bricks, building stones and building blocks, said and cement, roofing materlals, paint, doors, windows,
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, elactrical and gas
squipment and appilances, plpes and piping, omamental and decorative fixtures, and in general all building materials and equipment of every
kind and nhm:uctur used or useful in connection with sald improvements.

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed 1o refer to the maker or makers of
this mortgage, whather one or more persons or a corporation.

LUPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shali in all things do and perferm all acts and agresments by them herein agreed 1o be done according
to the tenor and affect harsof, then and in that event only this conveyance shall ba and become null and void; but should detault be mada in
the paymant of the Indebtadness hereby secured or any renewals or extensions thereof or any part thereof or should any interest thereon
remain unpaid at maturity, or should dsfault be made in the repayment of any sum expended by sald Morigagee under the authority of mny of
the provisions of thls mortgage or should the interest of said Morigagea in sald Property become endangered by reason of the enforcement
of any pnor lien or encumbrance therson so as to endanger the debt hereby secured, or should a pelition to condemn any part of the
marigaged property ba flled by any authonty having power of eminent domain, or should any law. either federal or siate, be passed Imposing
or autherzing tha imposition of a speclific tax upon this martgage or the debt heraby sacured, or permitting or authorizing the deduction of
any such tax from the principal or interest secured by this mortgage or by vitue of which any tax or assessmeni upon the mortgaged
premises shail be charged against the owner of this morigage or should at any lime of the stipulations contalned in this morgage be
declared invalid or Inoperative by any court of competent Jurisdiction or should the Mortgagors fall to do and perform any other act of Lhing
harein required or agreed to be done, than in any of sald events the whole of the indebtedness hereby secured, or any portion or part of
same may not as sald date have been p;Id. with interast therecn. shall a! once become due and payable and this mortigage subject to
foreclosure at the optlen of the Morgagee, notice of the exercise of such optlen belng hereby expressly waived; and the Mortgagee shali
hava tha right 1o enter upon and take possession of the property hereby conveyed and after or without taking such possession to sell the
same bafore the County Gourt Housa door In Shelby County, Alabama at public outcry for cash, after firsi giving
notice of the time, place and terms of such sale by publication once a week for three consecutlve weeks prior 1o said sale in a newapaper o
genera! clrculation published In aald County, and upon the payment of the purchase money the Morigagee, or owner ol the debt and
morigage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors & good and sufficient deed to the property
sold: the Mortgagee shall apply the proceeds of sald sale: First, lo the expense of advertising, selling and conveying, including a reasonable
attorney's fee, second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying
nsurance, taxes and other encumbrancea, with Interest thereon; third, to the payment in fult of the principal indebtedness and interesi
therepn, whether the same ahall or shall not have fully matured at the date of said sale, but no interast shalt be collected beyond the date
of sale: and fourth, the balance, if any, to be paid over to the said Morigagors or to whomsocever then appears of record 1o be the owner of
said property. The Mortgages may bld and become the purchaser of the mortgaged property at any foreclosure sale thersunder.

d
IN WITNESS WHEREOF, the undersigned have hereunto sel their hands and seals this the 19th day of September
1996 .

{SEAL)

CARTER HOM DEVELOPMENT, INC. KENNEYH CARTER ,President

(SEAL}
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THE STATE OF ALABAMA }
gs:

JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for sald County, in said State, hereby cerlity that
whose name sighed to the foregolng conveyance
and who known to me, acknowladged belore me on this day that, being Informed of the contents of the conveyance
executed the same voluntatly oh the day the same bwears date.
Qlven under my hand and officlal sea), this _ 19th  day of Septembaer . 19968
Natary Public
THE STATE OF ALABAMA
JEFFERSON COUNTY f o
l. the undara-lgnad. & Notary Public in and for said County, in said State, hereby certity that
whose name signed to the foregolng conveyance
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
sxecuted the same voluntarily on tha day the same bears dats.
. Given under my hand and official seal, this _ 19th  day of September . 1996
Notary Public
THE STATE OF ALABAMA |
JEFFERSON COUNTY } °
|, the undarsigned, Notary Public In and for said County, in and State, hereby certify (hat
Kenneth Carter whose name &s Presldent of the
Carter Homes & Development, Inc. - . a corporation, is signed to the foregoing conveyance. and who

1
is known to me, acknowledged before me on this day that, baing Informed of the contents of the conveyance, he, as such officer and with

full authority, axecuted the same voluntarily for and as the act of said corporation.

Qly der my hand and officlal seal, this 19th  day of Septembar . 19986
C: _,,.. . NOTARY PUBLIC STATE OF ALABAMA AT LARGE.
Notapy Fubllc ‘ &l r" 1.Ii.:.l . " !:”T l|..|||.. r-:..-: ulul-a
e -
TO
THE STATE OF ALABAMA }
88!
JEFFERSON COUNTY
Office of the Judge of Probate,

| hareby certify that the within mortgage was flled in this office for record on the _ 19th  day of Saptember . 1998

at o'clock M. and duly record in Volume of Mortgages, at page

an& mxamined.

Judge of Probate
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