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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SA5210C-REV. 10-84
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Mortgagors (last name firsi): Mortgagee:

MULKEY, PHILIP PATRICK

SouthTrust Bank of Alebema, National Association

MULKEY, SHETILA JANE

B27 RIVERCHASE PARKWAY WEST

P.0. Box 2354
Malling Address Mailing Addreas
Birmingham, AL 35244 : Birmingham, AL 35290-0100
City Sate Zip Chy State Zip
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THE STATE OF ALABAMA Stephen A. Plerce - Home Mortgage Services
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SHELBY | County Birminghem, AL 35202 ™ - i
_a AE_H_,___
4 2 “'% ?
N wt '
KNOW ALL MEN BY THESE PRESENTS: That whereas Ji: f? E W o
» \ﬂ m

PHILIP PATRICK MULKEY, HUSBAND and SHEILA JAME MULKEY, WIFE E g L %
A w T E =

- “\ € 2
Nox ¥
o . !

p - & T;

%
(whether ons or mors, hersinafter called "Borrowers®) have emtered into a SouthTrust Home Equity Loan Line émm. %%\j
Disclosure Statement (hereinafter called “the Agresmant™) of sven cate herawith with SouthTrust Bank of __ Alabems, National

association (hereinafter called "Mortgages®); that the Agresment is an open end cradit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregate unpaid principal balance of
such loans outstanding from time 1o time does not exceed the sum of $ 211,000.00 : that the rate of interest payable on such

loans made under the Agreament (s a vari_?bln interest rate which may change each month based on changes in the “index” {as defined

in the Agreement); and that the Agreament will continue in effect until terminsted in accordance with ite terrns aven though from time to
time thare may be no loane outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order t0 secure the paymant of all loans now or hereafter made
to or at the request of the Borrowers hamaed above, of, if more than one Bofrower is named, al! loans now or hereafrsr made to or at the
raquest of any one or more of the Borrowers, and any axtensions or renewals of any auch loans (including any agresment or inatrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or reniewal thereof), the
payment of all imerest and finance charges on such |oans whenever incurrad, the payment and performance of all obligations of the

Borrowers under the Agreement, (including any amendment, modification, axtansion, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

PHILIP PATRICK MULKEY, HUSBAND and SHEILA JANE MULKEY, WIFE

(whether one or more, hereinafter called "Mortgagors”) do hershy assign, grant, bargain, sell and convey unto Mortgages the foliowing
described real property situated in __ SHELBY County, State of Alabama, viz:

LOT 7, ACCORDING TO THE SURVEY OF BECOND ADDITION, PHASE 11, RIVERCHASE

COUNTRY CLUS, AS RECORDED IN MAP BOOK 8, PAGE 161, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALAGAMA.

FILE ALL PAPERS 1N THE PROGATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD .




together with all rente and other revenuss thereof and all ri?htsL,'Jarivilogﬂ, eassments, tensmants, irterests, improvements and
appurienances thersunto belon ing or in anywise appertaining, including any after-acquired title and easements and all rights, title and
interest now or hereafter owned by Montgagors In and to all buildings and Improvements, storm and scraen windows and doors, gas,
steam, electric, solar and other heating, ighting, vantilating, alr—mnﬁ%ﬂming, rdr:fo‘nﬂng and cooking apparatus, slevators, plumbing,
sprinkling, amoke, fire, and Intrusion detection devices, and other squipment an fixtures now or hereafter attached or apperaining to
saidl premisea, all of which shall be desmed to be real property and conveyed by this mortgage, and all of which real property, equipment
and fitures are sometimes hereinafter called the *mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Morigagee, its successors and assigns forever.

. For the purpose of turther securing the payment of said indebtedness Mortgagors warrart, covenant and agree with Mortgages,
its successors and assigns, as follows:

5. That they are lawfully seized in fes and possessed of the mortgaged property and have a good right to convey the sams as
aforesaid, that they will warrant and forever defend the fitle againet the lawful ciaims of all na whomsoever, and that the mortgaged
property is free and clear of all encumbrances, sasements and restrictions not herein s ly mentioned. \

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgags when imposed upon the
mongaged ‘::ruperty. and should defauk be made in the payment of the same, or any part thereot, Mme may pay the same (but
Morigagee s not obligated to do so). If the mong roperty or any part thereof is a unit in a minium or a planned und
development, Mortgagors shall perform all of Mortg s chligations under the declaration or covenants creating of covering the
condominium: or pianned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Shoukd Mortgagors default in any of such obligations, Mortgages may perform Mortgagors' obligations (but
Martgagee is not obligated 10 do 80).

3. That they will kesp the buildings on the mongaged pmge continuously insured in such amounts, in auch manner and with
such companies as may be aatisfactory to on&agau against loss re (including so-calied axtended caverage), wind and such other
hazards (including flood and water damaFo} as Morgagee may gpecify from time to time, with loss, if any, rmy:g: to Mortgagee, and will
deposit with Mortgagee policies of such insurance or, at Mortgagee’s election, certificates thereof, and will pay the premiuma therefor as
the same becoms dus. Mortgagors shall have the right to provide such insurance through a policy or policies independently obtainad
and paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgages of any loss or damage to the mortgaged
property from any cause whatever, If Mongagors fall to keep said property insured as above specified, Mortgagee may ingure said
R{upamy (but Mortgagee is not obiligated to do so} for its insurable value againat loss by fire, wind and other hazards for the benaefit of

ortgagors and Mongagee or for the benefit of Munga%ea alone, at Mortgagese's election. The procesds of such insurance shall be paid
by the insurer to Mortgages, which is hereDy granted full power to settle and compromise ciaims under all policies, to sndorse in tha
name of Mortgagors any check or draft representing the procseds of any such insurance, and to demand, receive and give receipt for all
sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mongage,
less costs of collaction, or may be used in repairing or reconstructing the pramises on the mongaged property, at Mortﬂagu'n slection.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged propsity shall not extend of
postpone the dus date of any installment payments of the indebtedness hereby sacured or reduce the amount of such installments.

4, That commencing upon written request by Mnnﬂagaa and continuing until the indebtedness secured hereby is paid in full
and the Agreement |s terminated, Mortgagors will pay to Morgagee concurrently with, and on the due date of, payments on the
indebtedness hersby secured a sum equal to the ground rents, if any, next due on the mongaged property, plus the pramiums that wil
next becoms dus and payable on policies of fire and other hazard insurance covering the morg property, pius water rents, fire
district charges, taxes and asssssments next due on the mortgaged property (all as estimated b{)donrtgagu]. legs any sumns already
paid to Mortgagea therefor, divided by the number of monthe of other payment periods to elapse re one morth or payment period
prior to the date when such ground rents, premiums, water renmts, fire district charges, taxes and assessments will bacome due, such
sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rants, fire district charges, taxes and assessments. All
payments mentioned in the preceeding sentence and the payment 10 be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereot shall be paid by Mongagors sach month or other payment period in a single payrnant 1o be
applied by Mortgages to the following items in the order set forth: (a round rents, taxes, water rents, fire district charges, el
fire and other hazard insurance premiums; (b} interest on the inde ness secured hersby: and (c) the balance, if any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this mongage. Any excess funds accumulated under this paragraph after payment of the emas haren
mentionad shall be cradited in ca!culatira the monthly or other periodic payments of the same nature required hersundasr in the
subsequent year; but if the actual amount ot any such item shall axceed the estimate therefor, Mortgagors shall without demand forthwith
make Qood the deficiency. Failure by Mortgagors 1o do so batore the due date of such item shall be a default hereunder. If the
mortgaged propernty i sold under foreclosure or is otherwise vired by Mnl?or?agu after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secu indebtedneas as of the date of the forecioaure sale
or as of the date the property is otherwise acquired by Mortgagee after default, any ramaining balance of the accumuletions under this
paragraph shall be credited to the principal of the secured in ebtecness as of the date of the foreciosure sale or as of the date the
propery is otherwise acquired.

5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or therect, and that
they will kesp the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alons
excepted. |f Mortgagors fail to make repairs to the mortgaged property, Mortgages may make such repairs at Mortgagors’ axpense (Dut
Mortgages (s not obligated to do so). Mortgagee, its agents and employeses, may enter the mongaged proparty and any iIMproveIments
thereon at any reasonabla time for the purpose of inspecting or repainng such improvements,

6. That all amounts expended by Morigages for insurance or for the payment of taxes or assessments or to discharge lisna on
the mongaged prn&urty or other cbligations of Mortgagors or to make repairs to the mong property of anmfmv-mm thareon
shall becorme a dabt due Mortgagee, shall be payable at once without demand upon or notics 10 any person, bear iImerest at the
rate of Interest payable on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Morngagese, and such debt and the interest thereon shall be secured by this mortgage. Upon failure of
Mortgagora to reimburse Martuaﬁ;au for all amoumts so expendied, at the election of Mortgagee arvd with or without notice to any person,
Morngagee may deciare the entire indebtednees secured by this morgage due and payable and may foreclose this mongage as
haereinafter provided or as provided by law,

7. That no delay or failure of Morga to exercise any option to declars the maturity of an tet sacured by this mongags
shall be taken or desmed as & waiver of the right to exercise such option or to declare such forfeiture r a8 to past or present default
on the part of Mortgagore, and that the procurement of insurance or payment of taxes or other liens or assessmers Or ohllﬁ#ona by
Mortgages shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtsdness hereby secursd by reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, asgesaments or obligations, it being agreed by
Mortgagore that no terma or conditions contained in this mongage can ba walved, attered or changed except by & writing signed Dy

Mortgagee.

8. That those Morgagors who are obligated to pay the indebtedness hereby secured will well and truty pay and discharge such
indebtedness as it shail become due and payable, whether such indebtedness is now owed of hereaftar incurred.
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9. That if default shall be mads in the paymant of any of the indebtedness hereby secured, or in the parformance of any of the
terms or conditiona of this mnng:Fa. Mortgagee may proceed to collect the rent, incormne and profits from the mortgaged W
with or without the appointment of a receiver {to which appointmsnt Mortgagors hereby consent), and Mortgagee maﬂ notify the
or other payors thereof to make paymernt directly to Morigages. Any rents, income and profite collected by Mortgagee prior 1o
foreciosure of this mur'éga%u. less the costs of coliecting the same, including any real estate or property management commissions and
attorney's fees incurred, shall be credited first to advances made Mortgagee and the intersat thereon, then to intsrest due on the
indebtedness hersby secured, and the remalnder, if any, shall be applied toward the payment of the principal aum hereby securéd,

10. That if all or any of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, out Mortgagee's prior written consent, axcluding only, (a) the creation of a purchase money securlty
interast for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or {c} the grant
of any leasehold interest of one ysar or less {including all mandatory or optional renewal pariods) not comaining an option to purchase,
Morgagee may, at Morigagee's option, declare all Incebtedness sacured by this mortgage to be due and payable immediatety with or
without notlce to Mongagors, Morigagee may condition ts consent to any such transfer of possession of, or an interest in, the
morntgaged property upon the transferee’'s agreeing to pay a greater rate of interest on all or any pan of the indebtedness secured by this
morgage or to adﬂ'uat the payment schedule of all or any part of the indebtedness secured by this mo , upon Mortpages’'s approval
of the creditworthinese of the transteree, and upon the transferse’s payment to Mostgagee of a reasonable transfer or assumption fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Morntgagee may, &t its election, proceed to forecioss this
mortgage as hereinafter provided or as provided by law.

i1. That all the covenants and agreements of Mongagors herein contained shall extend 1o and bind their 1|lmm;::-ot:tiﬂ.ﬂm heirs,
executors, administrators, successors and assigns, and that such covenants and agresmerts and all options, rights, privileges and
powers herein given, granted or ascured to Mortgagee ghall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mortgage and the Agreememnt secured hersby are severabls, and that the invality oOr
unnnformabilim of any provision of this morigage or of such Agresments shall not affect the validity and snforceabilty of the other
provisions of this mortgage or of such Agreements. The remedies provided to Mongagee herein are cumulative with the rights and

remedies of Mortgagee at law and in oqurla«. and such righte and remedies may be axercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filect as a financing statement in any public office,

This mur‘ljgaga shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations securad by this mortgage shall have baen aid in fulf. Montgages shall have no further comm Or agreement to extend
any credit to the Borrowers, or ctherwise incur any obligation or give value, under the A?orumunt, and Mnrt?’agn | have executed
and delivered to Mortgagors a release or eatisfaction of this murtg:’gu in recordable form, even though from time to time and for
axtended perlods of time thers may be no indebtedness owed to Mortgagee under the Agresment describad above and no other
indebtecineas hereby sscured, it baing the intention of the Mo?nﬂnﬂi that this mortgage and the title to the mortgaged premises hersby
conveyed to Murtgng:u shall remain in full force and effect and shall secure all ind ness described above in this mongage whether
now owed or hereafter Incurred at any time prior to termination of this mongage by the means just described. Mortga agress to
axacute and deliver to Mortgagors a releass or satisfaction of thie mortgage in a reasonable time after writtan demand tharefor at ahy
tirme there is no indebtedness secured by this morngage and no obligation on the part of Morigagee 10 axtend any credit to the Borrowers
under the Aareement. Upon termination of this mortgage by the means hereinabove described, the grant and conveyance harein made
shall be and becoms null and void; but shouid default be made in the payment of any indebtedneas heraby sscured or any renewals or
extangions thareof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by Murtgagua under the authority of any provision of this mortgage, of ahould the interest
of Mortgagee in the morgaged property become endangered by reason of the enforcement of any hien or encumbrance thareon, or
should 2 pstition to condemn any part of the mortgaged property be filed by any authority, person or entity having powar of sminent
domain, or should any law, sither state or federal, be pasaed imposing or authorizing the imposition of a specific tax upon this mortga
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interast sscured
this mortgage or by virtua of which any tax or assessmant Upon the mortgaged property shall be charged against the owner of this
mortgage, or should-at any time any of the covenants contained in this mortgage or in any Agreermnent secured hereby be declared
invalid or unsnforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
rac1uirad or agreed to be dons, then in any of said events the whole of the indebtedness hereby secured, or any portion or pait thereot
which may at said date not have been paid, with interest thereon, shali at once become due and payable and this mortgage subject 1O
foreclosure at the option of Mortgagee, notice of the exarcise of such option being hereby expressly waived by Mortgagors, and
Mort aﬂaa shall have the right to enter upon and take cpnssaaaiun of the morigaged property and after or without taking such possession
to ssll the same before the Court House door of the County (or the division thareof) where said property, or any substartial part of said
property, is iocated, at public outcry for cash, after first giving notice of the time, piace and terme of such sale by publication once & weeak
for threa consecutive wesks prior to said sale in some newspaper published in said County; and upon the payment of the purchasa prics,
Mortgages or the auctioneer at said sale is authorized 10 execute 10 the purchaser for and in the name of Murtgnma ood and
sufficient deed to the property sold. Mortgagee shall apply the procesds of said sale or sales under this mortgage as fo : First, to the
axpenses of advertising, selling and conveying, inclu ing a reasonable attomeys’ fee if the unpaid debt after default exceeds $300;
gecond, to the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance,
taxes and other ancumbrances, with intereat therson; third, to the payment of the indebtedness hereby secured and inerast and finance
char?:a thereon in such order as Morigagee may elect, whether such debts ehall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whormaoever then appears of record to be the owner of Mongagors’
intereet in said propeary. Mortgagee may bid and become the purchaser of the mongaged property at any foreciosure sale hereunder.
Mortgagors hereby waive any requirement that the mnrtq;gad property be sold in separate tracts and agree that Mortgages may, at gz
option, sell said property en masse regardlass of the number of parcels hareby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

PHILIP PATRICK MULKEY ard SHEILA JAKE MULKEY

has hereunto set his or her signature and seal this 3p7y day of may 1996

(SEAL)

(SEAL)

{SEAL)}

(SBAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

__ JEFFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

—BMILIP PATRICK MULKFEY an SHEILA JANE MULKEY

whosé name _are signed to the foregoing conveyance and who _gre known to me, acknowledged before ma on this day

that, being informed of the contents of the conveyance, p... executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 301H day of _ MAY 1996 -
%
(Notarial Seal) w
T z,’ Notary Pubflc
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWILEDGMENT

COUNTY

|, the undersigned, a Notary Pubiic in and for said County, in said State, hereby cenify that

whose name signed to the foregoing conveyance and who known to me, acknowledged befors me on this day
that, being informed of the contents of the conveyance, axacuted the same voluntarily on the day the same bears date.
Givan under my hand and official seal this - day of
* (Notarial Seal)
Notary Publlc
" = e

PLEASE RETURN TO SOUTHTRUST
. MAGIC_CIIY_TITI@&%G. HOME EQUITY LOAN LINE
s e REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| herpby certify that the within mortgage was filed In this office for record on the day of
: at o'clock M., and duly recorded in Volumea
of Mortgages, at page , and examined.
Judge of Probate
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