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MORTGAGE_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama ]

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY Shelby

Christopher D. Baker and wife, Kelli L. Baker

(hereinafter called "Mortgagors”, whether one or more) are justly indebted, to

Inst & 1996-31 783

Robert E1 Barry Clements

{hereinafter called “Mortgagee”, whether one or more), in the sum
Dollars

of TForty-Four Thousand Five Hundred and No/100ths

(¢ 44,500,00 ), evidenced by
a note of even date.

And Whereas, Mortgagors agreed, in incurring anid ind#btedness, that this mortgage should be given to secure the prompt

payment thereof,

NOW THEREFUORE, in consideration of the premises, said Mortgagors,

Christopher D. Baker and wife, Kelli L. Baker

and all others executing this mortgage, do hereby grant, bargaih, sell and convey unto the Mortgagee the following described
County, State of Alabama, to-wit:

renl estate, mituated in Shelby

L]

tots 13 and 14, Block 1, according to Pine Hills Subdivision, as shown by Map
of said Subdivision, ag recorded in Map Book 4 page 45 in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama,

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ec as Losg Pavee on or before the 24th day of September of each year. Said
insurance policy shall be paid a year in advance. Failure to comply with
eithar or both of the above, shall constitute a default under the 4prms of
this mortgage. Mortgagors alsc agree to pruuizg"ﬁdffqtgqﬂﬂgith a copy of a
pald receipt of the property taxes every year prior to December 15.°7

y
This mortgage obligaticn cannot be assumed without the prior approval by the
mortgage holder, Said approval must be obtained in writing prior to the
assumption of this mortgage. If the property which is the aubject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior apprcval as specified above, the mortgagee hag the
option to declare the entire balance of the indebtedness due and payable.

~ MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

THE

The proceeds of this loan have been applied on the purchase of the herein
deacribed property.

asi® ! ]
i mﬂﬂﬁ

Said property is warranted free from all incumbrances mnd against any a jafiile, excent as stated above.
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To Bave And To Hold the above granted property unto the said Mo Mortgagee’s suocessors, heirs, and assigns for-
ever; and for the purposs of further sec the payment of said inde ass, the undersigned :fnu to pay all taxes,or
assessments whan imposed legally upon said premises, and should defsult be made in tha rmnt same, the sald Mortgages
may at Mortgagee’s option pa u{f e sama; and to further secure ssid indebtadness, firat above named undersigned ‘f““ to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fulr and
reasonable insurable value thereof, in companiss satlafactory to the Mortgages, with | it m'ﬂ ls to sald Hoﬂm-l:
a3 Mortgagee's interest may appear, and to promptly deliver said policies, or any rengwal of said po icies to said Hnru-ipl.
and if umﬁnigned fall to keep said property insured aa above apecified, or fall to deliver said insurance policies to said ort-
gagee, then the said Mortgages, or assigns, may at Mort 's opticn insure said rty for sald sam, for Mortgage's
own benefit, the policy If collected, to be credited on said indabtedness, less cost of collecting same; all emounts so

by said Mortgages for taxes, assessmentz or insurance, shall become & debt to sald Morigagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dste of payment by said Mort-
gAgee, or lurznl, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays zaid indebtednaasa, and reimburses sald Mortgages or asiigns
for any amounts Mortgageeos may have expended for taxes, assessments, and insurance, and interest thami then this con-
veyance to be null and void; but should defsuit be made in the payment of any sum expended by the said Mortgagee Or as-
signs, or should said indebtedness hereby amecured, or any part thereof, or the interest thereon, remain unpald at mnturitri
or ahould the intarest of said Mortgagee or assigns in sald property bscome endangered by reason of tha enforcemsnt o
any prior len or incumbrance thereon, so ss to endanger the debt hereby secured, then in any one of sald eventa, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and thias mortgage be subject to fareclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or ansigna, shall be luthnrind.tu take ponses-
mion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notics, by pub-
lishing once a week for three consecutive wecks, the time, place and terms of sale, by publication in some newspaper published
in said County and Stats, sell the same in lots or parcels or an masse as Mortgages, I.f'.l'ltl or as s deem best, in front of
the Court House door of said County, {(or the division thereof} where said gr:glrtr is WIM; at public ﬂuw?'- to the highest
bidder for cash, and apply the pmo&a of the sale: First, to the expense o vertising, selling and conveying, including »
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expendad, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intareat thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no intarest ahall be
collected beyond the day of asale; and Fourth, the balance, if any, to ba turned over to the aaid Hnrtnror and undersigned
further agree that said Mortgagee, agents or assigns mw bid st said zale and 1p1|u-4t:l:|,lmu sald property, if the highest bidder
therefor; and undersigned further agree to pay a reasonabls attorney's fee to 2ald Mortgagee or sasigns, for the foreclosure
of this mortgage in Chancery, should the same be sc foreclosad, anid Tes to be & part of the debt hareby secured.

IN WITNESS WHEREOF the undersigned

Christopher D. Baker and wife, Kelll L. Baker

have hareunto set OUT signature 5  and seal, this 24th

— e ——
THE BTATE of Alabama )
Shelby COUNTY v
I, the undersigned , & Notary Publle in and for said County, in sald Btats,
hereby certify that Christopher D. Baker and wife, Kelli L. Baker
o
whose nameg grdéigned to the foregoing conveyance, and whe are known to me acknowledged by on this day,
that being Infnrmaql of the contents of the conveyance the Xecuted 9- volun y on tha dpd same bears dats.
Given under my hand and official seal this  24th day of Septemb l'r , 19 96
e LD ._-‘-""' 2 M P, _____,.-.___._,__.,...
THE STATE of lB VY //fa /
PECRY ) HUR aas
I, MY CW’”‘W iﬁiﬁ . a Notary Public in\and for said County, in sald State,
hereby certify that I— -
whobs name as of

a corporstion, 1s signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that
being informed of the contents of such conveyancs, he, an such officer and with full authority, executed the samas voluntarily
for and as the act of sald corporation.

Given under my hand and officisl seal, this the day of , 19
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